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DEED OF TRUST o

(Direct)

216 dww 17

W

Tiu$ DEEp oF Trust, madé this SQ/'"“  day of \TULY
9;75 hydndlxw“vuanenPy J. Elis'alda and Glenda G. Elis‘alda, husband and w1fe,
lnwuuaﬁerrﬂunwdloa#“3nunon" SMALL BUSINESS ADMINISTRATION, an agency of the United States of
whose address is"“"Room 676 1220 S.W. Third Ave., Portland, Oregon 97204 3 America®

hereinafter rvf«-rrt‘(l to as ** ‘ruau-(- > and_the Adninistrator of the Hm.xll Business Administration, an agendy of the
(:(l\l’llllllt'lll of 'the Uunvd bl..lu,e. of Anu.runl, ermn.lflex referred 1o a8 “Beneficiary,” who maintains an office and

phwvofbumnvm‘ﬂ Room 676, 1220 S. W. Third Ave., Portland, Oregon 97204

~\\"1'l‘1\ skt that ‘for and in ((maldq-r.llmn ol $1.00 and othier gooid anid valuable vonsulw.nmn Fee mpl of which
is hereby .wknowl«'d"ml the Grantor does hereby burgain, sell, grant, assign, and convey unto'the Trustee, his sucees-
sors and assigns, all of the followm{, descnlnd proporly snuutod .nnl hunt_, in'the County ol “Klamath . s

btate of Oregon

VAT povt mxnC thnuxdnct' "1an 'ﬂt“pwm‘]OO
‘ol Dvﬁd Rouu1du; degeribad therefniag boinp in the Nlmdlh‘or«Soc(to
CPounship 39 Soukh R angey Eat of Lho ULllameLLc Merd y

move pa; L¥: degeribed

(1unthy'ui
Jd“(:i )
Jf‘,avtlnn hmeunalilp 89 f5dutt UIUO 9 Lu“t of the Ul]lﬂmﬁ[LU'ﬁ‘r;
aridian, ' 1 iotig, the' Scption line a distance of:1667.%0°
“hie' e et TR ton 24, Townghip 397 Southy Rerige
2l , poxnt of begloiing;: Lhcnt
Ceout: 1ulng s atanp, 3G i ine. o d1 tance 0112, 240 C
(h:: fnn(h O? ; 'u TR ,; Eagt Moundary of
' e ouvrh boundary . thereof
honuaary 167.54" feetto!

!
hc true point of bCFlhnLn} vithence:
rl ﬂlnnlnv.

S 3 A pOFtlon 01 that tract of land~rocorded in Volum 242 at”

.pARCELII page 100 of Deed Records, described.therein as being in the Nwi
P NEi{ of Section 24, Townshlp 39 South; Range:9 East of: the W111amctte
: Merrdlan and b01ng more pdrrxcu1ar]y dcscr:bod as follows‘”

R BCglnnlng at ther ‘Northeast ‘corner: of the dbOVC descrlbed
‘tract of land which point of beginning is the Northeast corner

of the Nwi NL4 "of Scction 24 T 39 S., R. 9 East, W. M., ‘and bears

West: along the Sectionline a dlsLance of 1 339 75 .feet: from.

the Northeast corner of ‘Section 24 T.. 39 S., R. "9 East W.M.,

thence continuing West along said Section ‘line a distance of 190.96
feet to. the true point:of beglnnlng, thence ‘continuing West along -
said:Séction linc a.distance of 130.55 feet; thence $.0°19' West .
parallel with the Bast boundary. ofvabove! saJd ‘tract a distance of

712 42 feet to the' South boundary thercof; thence N.4217'East along
said South boundary a distance of 203.82 fcct to a point which .

bcar S.0°19* ‘West, from: the true point of Legnnlng, thence: N. 0%

"191 Ea st 501 ll 1eot more or lL ss. to.thc truc, p01nt of beplnnlng.

purcvl of lnnd ]vjnb Ln tlu'>$F l/u of N”]l/ﬁ’bf~ﬁnrti4h‘23

«Ioun'hlp 39 uonrn,‘\anyu‘Q lus( oFitlve v Jlametite nUlLanl
deserlbedias follows: [IEpap. “'M‘NW S S

'

oo Bepdantug. at A painton (hU.NUOL 11no oi ~nii Sk 114 iwj /ﬁ “uhleh-
- {Q' North 0% 15! West 965,72 Fool From. the $ <)ullniv::L c()rn{W"ol~ hnlfi'
CSECL/Gmw J/&..lhvncn Horth-02 35"ka‘/hlnnu soid Wear Une a
,dL stance of 75-feet i thence North RO 251 s ']W” feet; thence

S Bouth 0?38 aur /) feet; thence South 89° 25! ;Noq| 11% !vot to

. r|1o ‘30111L ol h(w 1rn1i\nv~ e

.;1PARCEL' 10t 747 Rcsubd1v1s10n of géuthcr] V rac
‘ _ ¥ porLJon ol Tracts !MB" ‘and-Mc'"-
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.ln(l lhc successors in interest uf lhc Truslcc, fo c\cr, in fee qlmp cor ;
trust, to sccur the payment of a promissory note dated J UL/ 2) /97(

it prmclpal sum ofS‘,chéO oo slgncd b' Henry J 'E]1S al da and G]”nda G,
“in: behalf of - KLAMATH CEMENT CUTTING COMPANY with maturity of ten years “From. date

;',l‘h(‘:ul)cncﬁcml’ pwnckr and ]l‘oldcl_‘ ‘of ksmd_nol_c zm(l of the xndulncdnpss cvxdcn¢cdgthcr(,kby is tl]c_Benc(nbﬁFﬁo

y Thm cmlvcynnce is made upon and m])]cct to the’ furllu-r trust- th.ll the Bmd Cmmor sh.\ll remain-in quw :
~and pcacoub]c possession of l]u, above g,runlc(] and described premises s and tak lh(, pmﬁl, thereof to lus own tse until
“defailt'be made in any payment of an msld"mcnl dug on'said note or in the pcrfm'mmu‘o of any. of the covenanis or
: com]mm\s contained therein or in this Deed of Trust; and, also lo ure the. rclmlmrq(.xm,nt of the Bene eficiary orany

mldtr of smd note, the. T ruslct. or any su])sm ute, lruslu, ‘of uny and all costs \pulbcs'muxrrcd, mduduu,

L SBA Pnrm 929 (10-71).Previous editiona are uhmlrl J
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reasonable attorneys’ fees, on aecount of any litigation which may arise with respect 1o this Trust-or with respect to
the indebtedness eévidenced by said note, the protection and maintenance of the property hereinabove 1l(,st'rlbvd orin
obtaining possession of said property uhvr any sade which may be made as hereinafter pru\‘ulud

2, Upon the full payment of the indebte ddness evidenced by said note and llw mlvu st lhvu-m{ the payment of
all Ulh(‘l sums herein provided for, the repayment of all monies-advanced or expended pursuant to'said note or this
instrument, and upon the payment of all other proper costs, charges, commissions, .nul expenses, the above described
property shiall he released and reconveyed to and at the cost uf the Gmnlux.

3. Upon defaunlt in any of the covenants or conditionsol this instrument or of the nolv or loan agreement seenred

herehy, the Beneficiary or his assigns may without notice and withouat regard to the .nl('qlhu) of seeurity for the in.
debtedness seeured, either personally or by attorney or agent without bringing any ac tion or proceeding, orhy a re-
ceiver to he i lppmnlml by the conrt, enter dpon and l.nl\v possession of siid property or any part thercof; and do any
acts which Beneficiary déems ]uo]wr to prnlvu the see arity hereof, and- either with or \\1111011( taking possession of
said pr()p(‘rl\', colleet and roecive the rents, royalties, issues; an'l profits thereol, ine lmlm;, rents acerned and llll]hll(]
and apply- the same, less costs of operation and collection, wpon the indebtedness se «eured by this Deed of Trust, said
renls, royaltics, issites, and pmhls, Leing hereby assigned to Beneliclary as further seeurity for the payment of such
lndvl)lmlucw. Exereisé of rights wiider this paragraph shall wor careor waive any default or notice ol -default here
under or invalidate any det’ done pursuant to suel notice Hut shail be (-umu].m\t- 1o any right and remedy to declare
a default and to eause notiee of ‘default to be recorded as hercinafter provided, and cumulative to any other right
and/or remedy hereunder, or provided by law, and may be exercised concurrently or m(l(-pvml('nll\. Expenses in-
curred by Beneficiary hereunder ncluding res mm.lblv attorneys” fees shall-he seeured hereby.

4. The Grantor covenants and agrees that if he shall fail 1o pay said indebiledness, or any part thereof, when
due, or shall fail to perform any covenant or agreement of this instrument or of the promissory note secured hereby,
the entire indebtédness hereby seeured shall lnnnudun-l) become - due, payable, and collectible without ‘notice, at
the option of the an(-hm.lr\ or assigns, regardless of maturity, and the Beneficiary or assigns may enter upon sajid
property and collect the rents and profits theréofl.-Upon - such. defanlt in. payment or performancee, and . before: or
after such entry, the Truétee, acting in the exeeution: of this Trust, shall have the: power to sell said property,
Cand it shall be the Trustee’s duty to sell said property tand in”ease of any default of any”purchaser, 1o resell)
at publie auction, to the highest bidder, “first giving four weeks” notice of the time, terms, and place of such
sale, by advertisement not less thin once during each of daidl Tour weeks ina newspaper published or distributed in
.the county or. political subdivision in which suid property is situated, all other notice heing hereby waived by the
Grantor (and the Beneficiary or any person on behalf of the Beneficiary may bid and purehase at cuch sale)., Such
wale will:be-held at wsuitable placi to:be-seléeted by thie Beneficiary within'said u)unl\' or politicalsubdivi
lrustes is Iwrvb) authorized to.exceute and (ldncr to the purchiser at such s.xl(-

‘erty, which'conveyance shiall contain recitals a8 to the happening of n defauly upml w]m‘h ihe exeeution of the pm\vr
ol sale heréin granted: depends; and the said Grantor hereby. ‘Constitutés and” appoints the; Trustec s his agent anil
- allorhey in'fact'to make sueh recitals and 1o execute suid conveyance and’ hcrohv covenants and agrees that the res
“¢itals so made shall he binding and conclusive-upon the Grantor; and said: conviyanee: ~lm|l be eflectual: t harall
vqlnlv or rl"hl of 1(‘(l<-mplmn Imml-m- ul, «lmw-r, right of appraisement, .nnl 1 nl]n-

antors all of which:are herely exprossly. wai nd conveyedao the T .

providéd, the Gruntor, or-any person’in possession’ under ‘the” Grantor, ~h.’|ll4 then’ Liceoine dml he ténatits” holdm" :
over and shall forthwith deliver possession lo the purehaser; al:such sale or be sumnmnl) (hhpoﬂ'«csk(‘(], in accordanee
with the pravisions of law applicable to tenants holding over.“The power and “ageney- hereby granted are’ coupled -
with an_interest and-are: irrevocable by death or otherwise, and ire granted-as C\lnlllldll\’b to:all other. rémedies for
‘the collection of said mdcblcdnese. The Beneficiary or Assignslmay. take any other appropriate dcuon pursu.mt to smtc"
“or l'cdcrdl statute. cullcr in state m l‘u]crdl court or ()thcrwlsn for th(, (lmposmon of the prnp(’rlv :

-5 T lho ov(-nt of Q s.nh, Qs pmvu]od in p.xr.\g_r.nph 4, the l‘ruslcc :-h.l]l be p.nd i f('c 1)) llu, va-ﬁcmr) in an:
“amount not in excess of - pereentof the gross amaunt-of said sale or sales, provided, however, hai the amonnt:.
ol suchi fee shall be reasonable and shall hesapproved by thie Béneficiary s to reasonableness, Said fee shalt be in addi-
~tion to the costs i expenses ‘incurred by the Trustee in condieting such sule. The amountof such costs and expenses
: sh.lll be deducted and paid from the sale’s prm-cvde Itis furthar .u_rcul that if said’ prnperh “shall hé advertised Tor sale
.8 herein prnvu]c(l .md not ~ol(| ihe Trustee shall he entitled 1o a re ‘)lhll)](, fee, in an amount .ILL(,])LII)I(, 1o the Ben
flcmr for.the sérvices so rul(]cxul The!T ¢ shall also be. reimbursed by the Buu_h(,mr) Torall costs:and expenses
c e 'ldvvrlmn;., nf .' ndmproporty for qale':f the s ale is not cofist mnmtul. '

'l‘hc pmcu,(]s of! any: s'.'lh- nl' said. prop(-rl\' in ucwrl].mu- w-th paragraph 4. shall be npphu] ﬁrsl 1o, pn)mcnl ;
nf f('m. u)uts, xmd expenses of s.ud‘s.llc, lhc (mpmscs incurred: by the, Beneficiary for the _purpose: of: protecting or
/8’ focq- aocondly to paymcnt of thc mdcbtedncas sccurcd hcreby,

" toypny the tnhl mdc])lcdnc
thc klcneﬁcmry will be' cntltlcd to.a dcﬁu(,m.y judgmcnt “Tor thc nmount of th(,
rantor hay ding waived and ussn"nw] all rlghls of .lpprmeunu\t to the

L a IIc will promptly pay thc mdcbtcdncsq cvndcncul by snid. pro
\manner’ thcrcm pr0vuled n i

ion."l'h(-“ .




b, He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or
impaositions, for which provision has not been made hereinbefore, and will promptly deliver the official re-
ceipts therefor to the Beneficiary.

¢. He will pay such expenses and fees as may hoe incurred in the protection and maintenance of - said
property, including the fees of any attorney t'mp]o)cd by the Beneliciary for the colleetion of any or all of the
“indebteduess hereby secured, or such expenses and fees as' may be incurred in any foreclosure sale by ‘the
Trustee, or court procéedings or in any other litigation or proceeding affecting said property, und attorneys’
fees reasonably incurred in any other way.

; d. 'The rights created by this conveyance shall ‘reniain in full force and effect during any postponement
or extension of the time of the payment of the indebtedness evidenced by said note or any part lhcrwf secured

hereby.

e, He will continuously maintain hazard insurance of such type or types and in such amounts as the
Beneliciary may from time to time require, on the. improvements now or hereafter on said property, and will
pay . promptly when due any premiums therefor. All insurance shall be carried in companies aceeptable to

~ Beneficiary and the policies and renewals thereof shall be held by Beneficiary and have attached thereto loss

payable clauses in favor of and in form aeceptable to the Beneficiary, In the. event of loss, Grantor will give
immediate notice in writing 1o Beneficiary and Beneficiary may make proof of loss if not made promptly by
Grantor, and cach insurance company ¢oncerned is hereby authorized and directed to make payment for such
loss directly to Beneficiary instead of to Grantor and Beneficiary jointly, and the insurance proceeds, or any
part thereof, may be applied I)) Beneficiary at its option cither to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged. In the évent of a Trustee’s sale or other

 : transfer of title 1o said property in exiinguishment ‘of the indebtediiess secured licreby; all right, title, and
interest of the Grantor in‘and to any insurance policiés tlwn in foree shall pass at the’ opuon of the Bmcﬁcmr) :

to the purchaser or Beneﬁcmry

/. He will keep the said prenust,s in as 500(1 order and condition 2 th(,) are now and will not commitor
~_permit any waste thereof, reasonable wear and tear excepted, and in the event of the failure of the >rantor to
. keep the: huildings on said premises and those to he erccted on said premises, or improvements thereon; in°

good repair; the Beneficiary may make such repairs as in' the Béneficiary’s discretion it may deém necessary
for the proper preservation thercof, and any sums paid. for such repairs shall bear interest from the date of

‘paymicent. at'the rate specified in the note, shall be due and pa) ablc on d(.m.md and “shall bc fully secured by

this Deed- of Trust.

.. He will not wnhout the prior written consent of the anLﬁ('mr) volunl.lrlh chm- or pcrnut to be

nd m.um.lm tlu, uame free from the: dmm of all ersnns

“the mdt,l)tcdness ('vldcnu:d l)y said prmmsbm

g lmprm cm(‘m o jbcncrmcnm made to thi j»m| ;
ercof (d“ in ﬁ)rm .lllsfu(,lm) 10 Grantee), l'urlllcrnmr

Iust duc under sald note, nnd the Bcncﬁclnry

“ by said promlbsory note, and
“ expenses ol making, enforcmg, .md (,\t,(,nlmg tlm ])LC(I of'
o surrendercd -

on’ ll)
not; ol)hgllt‘d 10 l() so md such
et Lo tlw sume Lcrma and wndluon

ny ondcmnnt [t11% for 1 ll)hc use ‘of or n_]ur) to a
ciary, who may aj : ment of the lnql.l“m(\nle

valid cqumuncoq thercof und to. apy

or usslgnﬂ. to hc cxerci vd ut any. umc lwroafln

1251 d

rc.xtcd “against thi proptrt) subjcct !o this. Déed  of Trust any lien or liens inferior or superior to the lien'of

r without notice and wnlmm ﬂp('uf)m;., any reason “there- o
for. bv ﬁlmg for récord in'the office where this instrument is_recorded ay ‘instrument ‘of uppmnlm(\n < The; Granito
’ nd the. Trustee herein'named or that may hereinafter he substitinted hereunder oxpressly waive natice of tlie exercire
sol: llm right as woll a8 any roqmrmnom or upph(ntmn ta'any eonrt; for the renio ul. uppmnlmmn 0 su}mumnon of %
any lruslce h('rmmdcr. .
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14. Notice of the exercise of any option gra
hereby is not required to be given the Graitor,

neficiary or to the hold

ﬁled hcrcin‘ to the Be
reby waived such notice,

er of the note gecured
the Grantor having he ‘ ‘

15. 'If more than one person joins in the exccution of this instrument s Grantor or if anyone so joined be of t/lm
feminine sex; the pronouns and relative words used herein shall be read as if writien in the phiral or feminine,
respectively, and the le’rm'“Beneﬁciary” shall includs any payee of the indebtedness hereby seéured or any assignee
or transferee thereof whether by operation of law or otherwise. The  covenunta herein contained: shall bing and’ the
rights herein granted or'conveyed shall inure fo tlie respective heirs, executog, administrators, successors, and assigns
of the parties hereto. : W
pliance with seclion-101,1(d)

». this’instrument is to e cons

=16, In com

L of the Rules-and Regulations of the: Small Business Adminisqulion [13
CF.R. 101.1(d) o

trued and enforced in aceordance with applicable Federal law,:

any provision or portion of this instrument invalid or. unen.
remaining provieione or portions of this

order, or judgment holding
way impair or precludé the enforeement of the

17.°A judicial decree,
for.ceab]g:"sh‘a]l’ not in any:
instrument,: AR

< -IN-WITNESS WHEREOF,  the Grantor hag executed this” instrumens and the
cepted: the delivery of this ingtrument us of the day and year aforesaid.. - -

Trustee and: Beneficiary liave ac.

¢
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Frgies

G.

enry J. Elis'alda and Glends e
: ‘ xecuted

¥ appeared before me H
kann’tofbekthe ind1v1dua1sxdescribed"in1~§nd:who e

Heréunto set
192960

Stafe of Oregon, -
County of Klamath .

s,
1" hereby: certify that ‘the ‘withininstrument was

rec \’/e\d‘\and’firled‘for réﬁ:drdioti ‘t?it:~-:"2—th-——,..f
day of _AUGUST 1976 249
: M. and recorded on Page;IZiQQ-% g
ec'o;assfmmmm._;_} o

o'clock .- P
in Book M 76 R




