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CONTRACT—REAL ESTATE ._.,.P

THIS CONTRAGT, Made this. 18t .. day of .. .o July e, 1976, between
Fred W. Koehler, Jr.,.l7321. Irvine Boulevard,.Suite L v, Tusting
California. 92680 .= i hereinafter called the seller,
and Norman. (NMI): and.Maria..(NMI).Commodore ,..Husband and. Wife,. 24151 ..
JAmurxo .,Drive,.._,mi_s_sion. viejo,.California 92675 .., hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in.. Klamath _County, State of. . Oregon . . o, tO-WIL:

TR

East 1/2 of the Southeast 1/4 of the Southwest 1/4 Section 25
Town. 35 So. Range 12E W.M. 20 Acres M/ L

Subject to easements, rights away offreccrd, and roads apparent on the
land. )

for the sum of . Seven Thousand Five Hundred. . ... .. Dollars (§7.,500.00 ),
hereinafter called the purchase price, of whicl § 3,500.00. . . has been paid at the time of the execution
hereof, the receipt whereof hereby is acknowledged by the seller; the buyer agrees to pay . the. balance of said
purchase price to the order of the seller at the times and in the amounts as followls‘, to-wit:

The balance of $4,000.00 shall be paid by Buyer to Seller as follows:
less than $48.52 per month including interest at the rate of 8% per annum
Interest. shall begin .and accrue as of July 1, 1976. - The first monthly t;
payment shall be made on or before August 1, 1976 and like payment shall |
be T?di on or before the ést»da .of . each agdlever month' thexeafter Tntilg
the ia 13' sdidt Eg}lﬁfsg p?fgelg?%f b c;)%ll& B alig}/cnligea} PNt hE Qg’rﬁr eﬁ}réd ;}ngrgt‘:;}l}s stial} begrlml

terest at the rate of : per cent per annum from. this date until paid, said interest to be paid

!
.
|

Concurrently.. .and ¥ {7 mditimrte . the minimum regular payments above required. Taxes on said

being included in
premises for the current fiscal year shall be pro-rated between the parties hereto as of the date of this contract.
.2 The buyer.warrants to_and covenants. with the seller that the real property described in this contract is

®(A) primarily lor huyer's- personial, family, houschald or agricultural: purposes,
(D) Mr—ime argh D in ad il i Jog) 43 witend e drest i

oommml—pyrpwwdk« "ﬁmﬁwkm‘(mm‘-y\vf‘mml' -

i The; buyer shall:be entitled -to possession . of -said -lands on € July RSy § 76 .- and may_retain such. possession: s0 long

b ot ih default under: the. terms hereol. The, buyer agrees that at.ali “times: hé. will- keepthe buildings' on’ said. prenses;. now. or herealter erected,

in- daod ' condition and- repair and will: not suffer. or: permif. any waste or ‘strip thereol; that he .will keep. said ’ preiises Iree from” mechanic's and all
other’ liens and save the seller. harmiess therelrom und reimburse  seller. for all - costsand . attorney’s fees_iticurrd " by him in ‘delending against ‘any such. -
Hiens; that he will ‘pay all ‘taxes herealter levied against’ said property. as woll. as all. water rents,; public. charges and municipal liens which herealter jaws

Tully “'may be imposed . upon said premises, all promptly belore the same or any -part thereol become past dues that -at -buyer's expense, he will insure and

keep insured: all  buildings” now: or hereafter erected on said premises against loss or, damage by fire (with extended coverage). in an amount not_lesy than

s g, T M i iing i company- or; companies. satistactary. {0 ihe seller; with:loss puyable:to the seller a3 his interest niay - appear and all policies
. of. insurance .t be delivered (o the, seller as soan s insured. Now il the buyes shall*tail to<pay any such liens, costs,. waler. rents, taxes, or churgdes or
to procure:and- pay. lor: such insurnnee;. the seller may do so and. any payment s made shall-be added (o and becomw a patd, of the debt secured by this
et and - shall: bear” interest. nt: the rate: aloresaid,. without . waiver, : however,” ol “any. right arising -to the . setler for- buywr's breach o contract. "
CUThe said Sdererierd ! premises tare: now subject.-to. a.contract or.a_mortgage. (th {page ns us in_i within:its; meaning: a trust

':rll;r(i)"ri'c})rlll'd in’ the ‘Dvc{l“,: Mortgage®, Miscellaneous™ jR;-;:;nl’:al waid. county. in- boo L AT, Latpage 11514/04- - 'hrIN

2% (referenc e to “which _ hereby “is made) ".on ‘which the. unpaid - principal _balance " at - this time Jig $: X R lsand no more, with

interest paid-to cuxrrent oo ey 19500, payable in instaliments "ol not_ Iess_ than - § Aiiper. month i
the seller. agrees fo pay - all. sums. due and: (6 become - due  on”said contract or. morigage promptly: at “the fimes required for said payments and: to keep
said. contract” or “mortdagde 'lree trom " delault;. should any: ol the:instaliments. on. said. morfgage ‘50" paid- by the seller include taxes or insurance pres
% miums on- said descrilied - premises, the” buyer agrees “on seller's demand : lorthwith- to - repay o, the seller - that portion el said instollments - so paid,
applicable. to- taxes: and, insurance premiums;. should  the :scller tor’ any. reason: permil ‘said contract or mortgade {0 bie_or- become in“delault, the buyer.
Jmay pay any.sums required. by snid contract ‘or mortgage to be pald or-otherwise, perform “said’ contract or mortgage and the buyer: shall-be entitled to -
“credit - dor_all sums: so-paid by him ugainst the sums next {o pecome due on the -above purchase ‘price’ pursuant .to the terma ol this confract, ...
The seller’ adrees that “at his’ expense . and within ;.5 wan L dnys from - the date hereof he will furnish. unto buyer. a title insurance policy
suring’ (in an arount equal to:said “purchase price) matketa itle i * sl ises i e’ or subsequent to the date ol this agreement,
save and except - ihe usual. printed “exceptions and the building: and other restrictions and easements . now of record, il any, and the said. contract .or mort- "
- dage. Seller “also”agrees that whensaid “purchase price_is fully. paid and.upon ‘request and:upon sureender ol this agrecment, he will deliver_a: good and
~sullicient: déed. conveying said’ premises in fee"simple unto the:buyer, his: heirs and . assigns,. {ree_and clear ol encumbrances as:ol the date hereol “excepts:
ing; however, the said casements and. restrictions,” and “the*taxes; municipal-liens,-water rents. and.public. charges, 30 assimed by “the ‘buyer. and turther - =
“excepting all: liens- and enqtunhmncestrenlcd by the buyer: or assigns. Pt ARt A E : RPN :

{ N : g B . K (Continued on revirse ). . Vo .
*IMPORTANT NOTICE: Dalete, by lining out, whichever phrase’ and’ whichover worranty (A) or (B) is not uppllc&bh; | warranty (A] is applicable and 1 the seller is

o creditor,- us: suth word is defined in. the. Truth-in-Lending Act and Regulation Z, the cefler MUST comply with the Act and Regulation. by. making toquired disclosures;
for.this purpose, use.Steveni-Ness Form:No, 1308 or similor unless the. conlrac! will -become "o {irst: lien to. finance the purchase of a dwelling ‘in__which event use
Stevens-Ness Form No..1307: or similar.: ; P H ; REEARN E PN o ) B SR

“Fred W. Koehler, Jr. -
19321 Trvine Boulevard, Suite'F
in, California, 92680 . . ..

SELLER'G NAME AND ADDRESS 1 "

“Commodore

" 'STATE OF OREGON,

C'ou’nty:of_,..
soviveren IE certify O
. 'ment. was; receive

A 19
: andkreqokrded :

SPACE RESERVED,

k«kAln-r racording roturn to: p h L . : ) k Fom
7 Mountain Title.C o4 MECONDERE WOE vid coonty.
T HOLIE S : i . St /said - county. -
. AQ.’Z.,.Mam,‘.,S.treeto e e el Witness
regon S AR : o ounty affixed(:

“NAME; ADDRESS; 21 -~

zio,rdyingyaff‘r:cm ,
T Deputy
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., " Time is o the casence of this contract, and in case tho buyer shall {ail to make the ayments above required, or any- ol them, punctually
within ten days of the.time limited therefor, or. tail to keep any. agreemont horein cantuine(/,) then the aeller at his option shall have the lollowing
rights: (1) to declare this contract null and void, (1) to declare the whola unpaid - principal balance of said purchase price with the interest thereon’ at
once due and payable and/or (3} to loteclose this contract by auit in equity, and in any of such cuses all rights and interests created or then existing
in lavor of the buyer as pgainat the soller hereunder shall utterly cease and determine and the right to the possession uf the premises above described .

-.and all other ryzh(l acquired by the buyer hereunder shall revert to and revest in aaid seller without any act ol re-entry, or any other act of said seller i
to be performed and without any riﬂ;t of the buyer of return, reclamation or compensation for moneys paid on uccount of the purchase ol aaid property
as absolutely, lully and perlectly as il this contract and such payments had  never been made; and - in case ol auch delault “all payments theretolore
made ‘on this contract are to be retained by and belang fo said seller ay.tho agdreed and reasonable rent of said premises up to the time of such delault.
And the said seller, in case of Ja.uch dolaull, shall have lh(:kn'ght.immediatcly, or any time. therealter, to enter upon the land aforewaid, withoul any

process o law, and take thereol, tog: with all the improvements and appurtenances thereon or. thoreto belonging.
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The true and actual consideration paid for this fransier, stuted in ferms of dollars, is $7,500 a 00 (3 How ever, =t oot oo b= cormid-
wration. consits- al oz, iocludus othes Gl il il s doaslandiich i ;:';i“zln,;:f idosiions ofoikiite widich 20T

The buyer lusther agrees that laiture by "thi seller at any time to requite performance by the buper ol any. provision beeeol shatl in no way affect
hiy right hereunder to enforee the same, nor shall any waiver by said sellee ol any breach ol any provision hereol be held to be a waiver ol any. suG-
ceeding breach of any such “provision, or as a waiver ol the pravision itsell, [n case suit or action iy instituted to foreclose this contract or to entorée any,
of the, provisions hereol, the buyer adrees to pay such sum as the tiial court puay. adjudge reasonable as attorney’s tees to-he allowed plaintitl i said suit
or-action and i an appeal is taken from any judgment or deccoe of such trial court, the i further promises (o piy such s os the appellate court
shall adjudge reasonable as plainditf's attorney’s lees ‘on such appeal. ln consfraing this contract, it is understood that the seller or the huyer may he
more than one persans that §f the conteat so requites, the singulas pronoun shall he taken to mwan and include the plural, the mascualine, the friminine
and the neuter, and that genvrally all- gramatical changes shall be made, assumed anid implicd to make the provisions hereol apply equally 1o corpori-
tions and to individuals,

IN WITNESS WHEREOF, said parties have executed this instrument in’duplicate; If either of the un-
dersigned is a corporation, it has caused its corporate. ~ signedf and its corporate seal ‘affixed hereto

S, // ’ é" )
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an. (NMI
A i) AL
. MI) mmodote
X NOTE~The sentente belween the symbols (), if not opplicable, should be deleted, See ORS 93,030, DR

STATE OFyoRERRN, California) WOF OREGON, County ot

County‘ of ...Q¥ b ' . a
SJunecld, . Pwppeared ; :
N ; v ; who, being duly swaorn,

Pef&o;ally appeared the above named sach for himself MM lor the other, did say. that th; former is the
Fred.W..Xoehler, .Jx. i

president and that the latter is the

. SOCrEtary Of .ooviiveiiereli il

iy @ cOrporation,

) B . . . o Y .
- ""”""_’" vledged the foregoing instru- and that the seal allixed to the foregoiniNnstrument. is the corporate seal.

ment to be. - ,,hJ..S_A__A_,,_,‘.',,Avoluntﬁry act and deed. . of said corporation. and that said instrumen¥wyas signed and sealed.in be-
‘ : : half of said corporation by authority. of its boartho! directors; and each of

R . D6 Oth /)As en : them ack{now[ad{,‘ed said-instrument to be its volus act and deed.
) Before me: -
(OFFI)CIAL Aol AT dq/z}t;) - I ‘ ‘

(OFFICIAL
SEAL).:..

7@xroe’ California. Notary Public for Oregon:

”i‘ex’pires"l?—-ﬁ——]q G My e ission expiros:

7 (DESCRIPTION CONTINUED)

~ OFFICIAL SEAL

~BOROTHY ASTEN »
NOTARY, PUBLIC = CALIFORNIA:
L ORANGE CCUNTY.
++ My comm.” expires. DEC' 3,978

AT

. STATE-OF CALIFORNIA :
- couwy o407 4”65@1?5 :

S ’;,ON:_,Z;/N\E"kﬂ,’." P T ,ISZQ;;

= OFFICIAL SEAL -~ before ' me; -the - undersigned,” a- Notary - Public in and’ for” said - State personally: ‘appeared *
: ¢ AL .
\ BARBARA L. BARCEIOUX. || - -MoRACAM CONA{“’@Q‘ZE_AA{D.;‘-”HQA% TPt DORE

»NOTARY, PUBLIC - CALIFORNIA

o LOS ANGELES COUNTY '+
My comm.’ expires MAY 13, 1979

ARSI i Sl known\tome,v'
to be the person-:whose names . - A6 v - - - subscribed to the within Instrument, .

and acknowledged to methat .7"he .. executed the same, .
~WITHESS my hand and official seal:* . oo © L v
3. COUNTY.. - N s ety e Notary Public in and for said State, ;

o HAY 13, 17 6 '

] ZGeneral—WOIEoTts Form 239—Rev, 364

A -
£ PURLIC - CALIFOR:

"

~ STATE OF OREGON; COUNTY OF KLAMATH; ss.

o hc‘r:eb’y (\:}e.rti’fy‘ that the within instrument was yrécei‘ved’ and fi'!éd‘fo'r,/rééo'rdi on “the’__p_t__
S AIEUST A ‘ ‘
~of . DEEDS -

M:,“and ‘duly recorded in-Vol_..




