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" THIS TRUST DEED, made this 12thday of . August . DU S 19 76, between

. HWKAXMM:WWHALEY!“aAgingigJWQman.“,,.f‘ . . o O P
T SO AP i . as grantor, William Ganong, Jr., as trustée, and
FIRST FEDERAL/SAVINGS AND L alls, Oregon,a corporation” organized “and existing
under the laws of the United States, as beneficiary; ; " ) ‘ :

WITNESSETH:

The grantor- irrevocably gfan*s, bargains, sells and conveys o the trustee, in trust, with power of sale, the property
in’ Klamath County, Oregon, described. as: :

Lots- 1l and 12 in ',Block 22 of SECOND ADDITION TO THE CITY OF KLAMATH
FALLS, Klamath County, Oregon,

QY-

* which said" described real property is not currently .used. for agricultural, timber or grazing purposes,”

fogether with-all and singular the appurlenances, tenements, heroditamenis, ionts, issuos, profils,. water- rights;: easembnis. or privileges now or
"hereafter bolonging to, dorived from or. in anywiso dpportaining 1o tho ‘sbove describod promises, . and all plumbing, . lighting, heating, venti-~-

lating, " air-conditioning, refrigorating, watering and irrigation apparetus, equipmont and fixtures, together” with all awnings, venetian blinds, floor
covering in placo such as wall-to-wall carpeting and - linoleum, shades- and built-in appliances’aow or heresfter instafled in or usad in connection

with'.tho above describod premises, including “all “interest thorein which the grantor has or-may. hereafter acquire, for the" purpose - of securing
‘performance of. asch agreement of-the grantor herein contained and the Payment of the sum ZI) K EEL& OUSA%HS) A-NDNO/]-OO"_
($..42..0Q00.00 . } Dollars; with inferest theroon according 1o the terms ofa -promissory - note of . even. doto heiewith, payable -to the

- beneficiary ‘or ordor UncEraado by the granior, principal and ‘interest being. payable in monthly installments ‘of 120.90 ccmmeﬁcin:j‘

eptember £20... 19::76 .

This trust decd shall further accure the payment of: such: ndditlonal money; ucquisition: of ‘the: property” by the’ beneficlary  afier default, any” halance remalning. n the
"1t any, as may be loaned hereaftor by the: beneticlary. to the. grantor or- others . reserv . uecotintshall. bo - credited: to the Indebtedness, 17, uny authorized ” reserve . necount .
-having an’Interest-in-the above dcxcrlbed‘fmpen{,‘nu may be- evldenced by .a’:" for - tases, . nsses tents, - insurance.- premfumg and Tother:: eliarges 48 not - sufficlent at - any
note .or notes, - It the indebiedness secured. by this trust. deed:Is evidenced bY < tme for the payment - nf - suel - charees. as they ;become” due, e gexntor - shall: pay - the
more' than ‘one note, the:beneflelary may : credit payments. recelved: by It - upon” - tofioly to the beneflelary upon densand, ‘and i -not’ pald within' ten days after sueh lemand,
;.any ol said notes or part.of.any payment on.oné note,and. part.on AnOther, - “tho henefiolry tnay ‘at- s aption add. i antowt uf-such. defleit- tothe: principal of - ihe
a3 the beneflclary may, elect. s 5 i obligation secured horeby . G MR : s

-...The grantor hereby. covenants to-and’ with the trua co and the benoficlary . % Should" the grantor- fail- to kdep nn?' of the“foregolng covenants,” then “the |

horetn that “the: sald : premises- and: prollwrcy‘canvcycd by thls “trust deed . arg < beneficiary may ‘nt:its. option earry ‘out the aame, and all ta expenditures there.”

~-+:free” and: clear- of -'all -~ encumbrances” and-‘thnt’ Lhe grantor “will: and his helrs, for shall druw’ interest nb-the-rafe specitied in- the -nate,~shall he repayable” by
- executors and . administrators shall-warrant - and .defend” his" satd titlo” theroto . .the grantor on demand - and -shall be secured:by the llen" of- this. trust deed,’ In

agaluat the: claims . of all persons whomsoever, S v v this connection,” the beneficlury sliall" have the right 1n ity digcretion to_compl,

. S Fat et o il i . any-{mprovemente made on sndlpremises” and ko7 1o suili-Tepairs.- - said

“The grantorcovenants: and ' agrees’ 16 Ppay.’sald note According-to- the: terms property “as”in”its"sole "diseretion [ { saulvisable, oo po

thereof ‘and,” wlien” due, . 'all ‘taxes,. assesaments. and: other charges - lovied. againat 4 N o ; . R - A
“7.881d - property:: to- keep' snid ‘property  free from- all- encumbrances having : pre- The grantor further agrees to comply ‘With all-Inws; vrdinances, regulntions,
- eedence: over this.trust deed; to-complete all bufldings: In‘ course of conatruction. “covenants,: conditions - and- restrictions affecting sald. property 't nay’ all’ costs, .

+ or hereafter: constructed  on - said- [;rcmlacn'wlthln six.- months: froin .the : date fees and - expenses ‘of “this' {rust, Including the: ‘cost-of -title search, ns- welt" ny
hereof ‘or"the date construction. is herealter commence 3-to” repair and restore. - the other costs  and  expenses - of - the trustee. Ineurred-“In . connectlon - with < or
promptly and: In- good - workmanllke  manner- any . building " or improvement. on’ iy enforeing this obligation, and trustee's and attorney’s -fees : actually. incurred ;
sald . ‘property - which 'may - be” damaged: or. destroyed - and-. pay, “when " due, - all’ .to appear fn and-defend any . nction or proceeding purporting. to’ affect the secur

* costs Incurred- therefor; 'to allow beneflciary to nspect. sal prurertyrm. all =ity hereof or. the’ rights. or powers of -the. beneticlary or tristee; nnd o pay: all
times during - construction; to”replace -any . work or' materlals: unsa Iafnctory -to " costs nnd - expenses, Including cost”of. evidence of: title and nttorney’s fees - n
beneficlary within " fifteen” days: after- written . notice- from beneficlary “of ‘such - - fensonable: sum 1o be fixed Ly:the ‘court, in~any such-action or proceeding In

. fact: not to remove. or:destroy nni', bulld!m{J or_improvements now or-hereafter * which the. beneficlary or. trustee: may appear- and- in any suit: hrought” by bene:
constructed on -sald ‘premises;” to. keep all bulldings and fmprovementa’ now ‘or ficiary 1o foreclose . this- deed, and -all snid- sums shall: he secured by -this . trust
hereafter erected’ upon- aald proﬁerty in"-good repair and  to. commlit- or sulfer deed, ™7 o > : B
Ro wasle: of- satd premises; to keep ‘all huildings, - pmpe;tir and : finprovements. Vi W A . P i .
now - or hereafter erected -.on: sald” premises continuously’ Insured against. Joss < The: heneticlary- will- turnish’ to- the grantor ‘on: written réquéat therefor an.
-by flre or such other hazards. as the beneficlary’ may from-time to'thne require, anhual -statement. of- ‘necount: but shall- not he obligated or ‘requlred’ to furnish .
+in 8 sum: not less than - the original - principal” sum of . the. note. or-abligatlon - any. further- statements of “account, 8 RS : PR e
secured by this“trust deed,” In L L L it i 3
ticlary, and to dellver the orlginal < U s mutually  agreed Cthat ! . :
approved - loss: payable- clause in “favor of the. beneficiary attached -and  with N ; B g o T o TSR

;. premium-pald, to the r!ncl;ml blace of business of - the “heneficinry “at’ lvast - Lo n" the e"eﬂt».lhn} any. portion or all °f. sald property shall be: taken

- HNfteen' days  prior-to.the effectlve “date ‘of any- such olicy “of - insurance, 1¢ . under: the right of - ¢ L Or the beneficlary shall have

sald policy. insurance -fa- not * 8o tendered; the b {clary ‘may: In . its own i the right to.commence, prosecute: In- jts own' name, tppear. in’ or: defend ANY RQ.::.
dlscretion “obtaln [nsurance. for. the benefit of the beneflclary, which insurance - tlon or {POCDC("M& 0.0 make any.comproinise or. setticment in conncetion with *
shall ‘be non-cancelluble: by the: grantor durlng the full term of. the pollcy thus ' such taking and, If it so clects, o require:that all or any portion of -the money's
obtalned. 2 . T S . s o St ?'nhlc & compensatlon. for:auch. taking, which: are In"excess: of the amount: re.

: r

pn
IR v \ S P e - quired to.pav. all reasonable’ coats, expenses. and. attorney’s. fees necesparlly.: paid -
© That for “the purpose ‘of - providing  regulariy” for- the. prompt payment of. all - tuxes, - ur: Incurred-hy: the grantor In. !"Ch proceedings,” shall. be. pald-4o.the. beneficiary
assesgments,  and goseriiciital . charges.-levied . ur- nssessed - against-the- above: deserihed “pro<7:nnd “applied” by it flrst” upon “any- rensonable costs- nid expensen - nnd: attorney's
= perty - uwd -instirance premium while the  indehtedness” socured hereby fs-in excess of 8065° fecs necessarily pald or incurred by-the heneficlary. in such: proceedings, and: the
of tie lesser of :the orlginal. purchase- price pald” by- the grantor-at the. time- the lonn- wag' - bulance applied. upon . the indebtedness -secured hereby; and the: grantor agrees,
mae - or-the- beneficlary’s . original -appruisal“value vt the. property. ab {he- time e lonn - ;"‘. Its -own ol 'f take eich:nckions and oxecut Such instruments ne shall
vaa - made, - grantor. will. pay 1o tlie ~benefictiry. in addition  to the: monthly payments ;of - D¢ "c"bc"“ In_obtaining: such’ compensation, - promptly upon the cnefleinry's
" principal: and -~ interest le- uittler .the -terms’ of: the " noie or- ohligation secured  herehy request, o i ) Sl Vo s SR -
.on the dute installments on principal and Interest are paynble an ‘amount: equal to°1/128° " i g, Ab anytime ‘and- from time {6 time ugion written reqguest of the bene:
of the taxes, nsscssments,” and. otler charges. due-and . payable with restieet " to safd* property fleinry, ‘payment of. Its:fees- and presenintion’ of. this  deed. and-the note for- en-
within "eaclt -sueceeding 12 monthis, and ‘also 1 /30 of the Insurance’ premium payable- with - - dorsement (In- case. of. full reconveyance, for cancellation), wlthout, affecting the
respeet “Lo - sald - properly . swithin -ench swecceding - three years while - this Trust. Deed 15, 1y Hnblllt{ of any person for the payment of the indebtedness; the trustee may: (R).:
effect . as_ estimated and dlrected: by: the heneflelary., - Beneflelary shall, pay to: the grantor." . consen. tothe making of any-map or rlnt ot “sald property: (b) Joln In granting
= Interest o suld - amonnts >t~ n - rate 1ot~ less tan” the highest “rate suthotized to. be pald . - any.easement or creating and restriction thereon;: (¢)- join:In nn?' subordination
<= by banks on . thelr - open’ passhook ® necounts - minus 3 /4:08 019, 10such “rate ts less than . “'or other agreement ntfecting this deed or the Hen or charge hereof (d) ‘reconvey, -
. 466, the rate of- Intercst: pald shall be 4 &% Interest shall. be compuled -on - the “average =~ without warranty,” all or. any part of: the property, The grantee in’ any reconvey.. . .
montliy balunce. fnthe uceount and ‘shall- e pald quarterly. o the. grantor. by crediting ~~ "ance. mny be descrlbed- as the .“person. or: persons lcfnlly eatitled thereto” " and
to the eserow necount the amount of the: {nterest tue. B k ; the recl{nls - therein: of :any matters or facts.shall be. tonclusive Prool»or the -
S [ERIPREE L : g !’r,ulhrulnm oth;-rcnr. Truatée's” feea: for” any of: the acrelces- fn - this paragraph

: B e R L LT shall be $5.00, g i .
<< White :the: granter ls- fo pay-any and: abl tases;’ assessments “and ather” eharges. lo il RS T PERTTIOR . X e ! ;
or- nesessed - dgainst - salit - property,” or aty® parl” thereof, ” before the ‘same begin: {o : benr fou(lmmnﬁ: “‘f“\,nll'lg;'“llﬁﬁﬂ':ug R ,"u"ﬂ'y"“,’MK';:"0"’19"1'“?“11'!'4!11!?;“8,the_
interest aml -alse”to” pug - premiums-on_all insueance policles npon sald propesty, ‘sich pay. norty n"n'ctr?l hvlufla deed and of o crih’nnrlm e crtanlln X{O‘ El 0! tlei}m:. :
© ments_ate to e made. through. e benelcluty,. a8~ aforesnld, The wrantor - heeoby, nuthorlzes krnn’mr shall detnilt o ghe paymicnt """p“ny Indgbtll:’dnei C! ‘-"d "fc'r‘;gl"y- m’!“
“2the beneflelary. to pay-nny- nnd aif t ssessments and ‘other, charges levied, or. Inposed ... the preformianesof any. hgreement l:trcurider,'%mnwr ahall ‘have: the  rf ht'to ool :
lect all*auch, rents,” inniies, royaltien. and- profits- earned Eom to default “ng they
heeome. due. unid payabile, ‘Upon any defautt by. the.grantor hereunder, the bene-
: fleiary: mny -at nny time: without noties, ‘either. [n

s aeninet suld - propeety dn: he “amatnta”ae”shown” by the stalements” thecof furnlslied ; Ly (

colleetor: nf “suel) taxes,ussessnienti: or.- olher. chnrges, and Lo pay - the - nsuranee premlims

I the ﬂlllullllli' slx.»\i||14;n|n ».l[.nmnmtn ,.Iulhiulum llu the !Imlllrnrncu c?Irrlcra or “thelr. rop,

resentatlves amd-to. withidraw - the: sitms whleh piny. he reqnired  from (he ' reserve - arconint, p[ve N 3 R 9

iy, established tor: that. purpose, The giantor agrevs In-mo-event 10 hold thé_ henefletnry ::mrh;ﬂ f,‘,'f "},',_." ‘,’ﬁ,’}.‘;,;'u"';‘mf,‘ ,ﬁ‘;‘,’,’l‘,'y F‘,’:,‘L,‘;‘m,

respoitsible: for fallureslo - base - any ™ tnsuratied wiltten “or - for wny. Jokq. or daniage growlige - gafd propertys or any part thereof,’ln tts owh. name sue for o

out af i-defeet” I ang - Insueance. polley,” mml the beneflefary herely 19 authorlzed, {n (he tha ronta; Ihsues and - profita,” ineluding those prat ‘due and unpald, a Dl

ervent. of-any" loss, - ta compromse and seftle with- any. nsurance campany “and Lo apply i the-same, lesn costs and expenses of operatlon’ and collectlon, Including roason.
s isueh Insuirance recelptr. wpon: the obligatlons “secured by (s trus(. deed.: In computing tie ™ * alle nttorney's fees, upon nny lndcbtc&m-u sccured: hereby, and ' in’ such: order.

amount - of s the lidebtedness for -payment and” satisfaction In tull“or upon “sufo - or. oth .8 -the |,Q,|J|c|m.y may - deterinlne, s g X i Sy .




T ynremey
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4. The cuterlng upon and taking possession of sald property, the oollection anuncement, at the tlme fixed :3 the preceding postponemont, The trustee shall
of such reuts, lusues and profite or the procoeds. of Hre and other insurancoe pol- dellver to the purchaser his deed tn form as requlred by law, conveylng the
leles or compensation or awards for any taklng or damage of the property, and perty so sold, but without any covenant or warrant: » exproan or implled.
the application or relense thereof, as aloresal , shall not cure or walve any de- recltals in the decd of uny mattors or facts shall bo conclusive proof of the
tault “or notice of default. hereunder or invaildate mny act done purauant to truthfulnese thereof. Any person, excluding the trustes but Including the grantor
such notice, and the beneticlary, way “purchase at the sale, '

5. The grantor shall notlfy beneficlary in writlog of any sale or con- 9. .When the Trusteo sells pursuant to tho. powers provided herefn, the
“tract for sale of the sbove described Pm[wrty and furnlsh beneficiary on a trustee shali urpl the procends” of ~tho trustee's’ aale na followa: - (1) To
forw suppiled it with such personal intormation oouce.mlng the purchzser as'S. the expenses o
would ordinarlly be required of a now loan applicant and shall pay. beneflciary reasonable chargy- by - the “attorney,
a service charge. R trust deed, (4) To all persons = hasy corded liens  mubsequeat to the
g Interests of the trusteo in the trust’ deed - a8 thelr: interents sppear In’ the
6., Time s nf the cssence of thls Instrument and upon default by the . order of theli priority, (4) The surplus, if auy, to tho grantor of the trust
grantor in payment of any indebtedness sccured herubr or fn performance of any deed or w his sucecssor In Ioterest cutltled such surplus,
agreement hercunder, tho beneflciazy may declare all sums secured hereby im. .
mediately- duc and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneticliry may from time to
and ¢lection to sell the trust property, which notice trustee shall- cause to be tlme nppolnt a° successor or successors to any trustee naped hereln, or to any
duly filed for record, Upon delivery of said notice of default and elaction to eell, sutcessor trustee appolnted herounder, Upon such appointment and without con.
the beneficlary shall deposit with ‘the trustee this trust decd and all promissory veyauee Lo the successor trustee, the Intter shall be vested with all title, powers
notes and d a evld expel cs aecured hereby, whereupon the and dutles conferred upon any trustes herein naned or appointed hervunder, Kach
trustees shall fix the time and place of sale and give notlee: thereof as then such appolatment and substifution shall- he made by written fnstrument executed
required by law, by the beneficlary, containing reference to this Lrust. deed  and ity place. of
record, which, when recorded {n the officeiol the county clerk or recorder of the

After.default - and any time prior to five dnys before the date set county. or counties in which the property s situated, shall be conclusive proot of

i

by the ‘Frustee for the Trustee's sale, the grantor or . other person a0 proper appolntment of the suceessop frustee,
privileged may pay the entire amount then due under this trust deed and“:
the obligatlons scenred thereby {including costs und expenses actually Incurred It Trustee nccepls this trust when this deed, duly executed and scknow-
in enforcing  the terms of the obligation and. trustee's -and- attorney's foea ledged I8 made a publie reeord; as Pruvldud by law, The trustee §s not obligated
not “exceeding $50.00 each). other than. such. portlon of the principi: a8 would to-uotify any parly herefo of pending sale under an other deed of trust or of
not then be due had no’ default occurred and therehy cure the detault, any actlon or proceeding I which the grantor, henefictary or trustee shall be a

B N urty wnless ‘such action or proceeding s brought by the - trustee,

8, Afier the lapse of such time as may then be required by law followiny
the recordation of sald notlee of default and giving of sald notice of sale, the 18, This deed applies Lo, luures to the benefit of, and hinds all parties
trustee shall sell snid property at the time and place fixed by him in said notice hereto, thelr heirs, legatees devisees, administrators, exceutars;. suecessors and
of sale, efther as a whole or In ue’mrnte parcols, and In such order as he may de. asshns. The, term “beneticlary” shall mean the holder and owner,. Including
termiue, at public auction to the highest bidder for cash, In tawful money of the ,xlcdfuc, of the note secured herehy, whether or not named as- s beneflelary

- United States, payable at the time of. sale. Trustes may postpone eale of all or herein, In construing thls deed and whenever the context o requires, the mua-
any portion of sald property by public announcement at such time and glncc of culine gender - fucludes the feminine and for neuter, and the singulsr number Jo-
sale and from time to time theroafter may postpone the sple by public an. cludes the plural,

- IN WITNESS WHEREOF, said grantor has hereunto- set his hand and seal the day and year firs| above written.

e (SEAL)

L ... .(SEAL)
STATE OF OREGON | s o

County of Klamath ‘ ’ .
ny R L / :}“Cﬁ)
THIS 15 TO. CERTIFY that on this.. L8 . day of
Nolcrquubl‘k:-iﬁ cmd' for said counly and state, personally appeared the within named
; KAY My 'WHALEY, a single woman -

lé; me_"}:»erséh&fbﬁ-ﬂ&w;i-‘ to be the identical individual.... named in and who execuled the foregoing 1nstrumenf and acknowledged to me
he ; 2 .

August

~...oxecuted {}iu same freoly and- voluntarily. for the uses and purposes thereln expressad. )
11'.! 'I’éSTlM@NY WHEREOF, 1" have hereunto-set- my. hand:and" affixed myﬁal 50al ‘the dgi,’ ‘and yédr_, last” above writon

LA
" Notafy Public for, Orogon . TS
My commission expires: c;_()—’ /l#id ‘

the sale Including the coropensation: of the trustee, and a
iz) Ta the -obllgation secured by the
nyg e

“Céunty-of-Klamath

L certify thal” the within: instrument
- was recelved' for record on'.the
: : ‘day of . AUGUST v, 18,162
;:Ao:z;r:::z;x; e eat '..11;,0,6o’clockl.iA.‘:M_., and recorded
FOR' RECORDING. 2 in: book s MiT6. 0 on’ page 125,51
- . . Grantor . LLABEL.IN'COUN.: Record of Mortgages of said. County.
b o T TOL v : TIES'. WHERE e : - S A e TR
~ FIRST FEDERAL SAVINGS & - Y Witness my haid and seal of County
-7 LOAN ASSOCIATION . = ST e 0 alfived, P S
, RS " Beneficlary. : ' : i

. l\“er ‘Becordingi Réturn To SR
' FIRST - FEDERAL  SAVINGS © ...
-°540 Main" St :

L Kldmdth'Falls,-~Oreéén-15”"'9*'?1-' S ol _‘ Lol 2,{\/‘ ;

MILNE

_FEE $ 6,00
" REQUEST FOR FULL RECONVEYANCE
; owbbe “ussd ‘onlthAl‘:e‘n‘ Vobufjuu;an; have been -paid,

= TO: William 'G‘g-nong.. Trusles .-

" The undersigned is ihé leq‘al'.owner' and holder of all indeblednyesa‘secured by the foregoing trust doed. All sums socurod by said trust.dead . .

have been fully paid.and satisfied..-You heteby are diracted, on’ payment to you of any sums owlng fo you under the terms: of ‘said trust ‘deod or

"/, pursuantto’statute, to cancel all evidences of indebtedness socured by sald . frust deed (which are’ delivered o you heruwllh‘(oqalher‘wllh sald’

trust’ deed). and to reconvey, without; warranty, -to. the - pariies daslgnaled by the terms pf aid tr vdee@ the eslalo now hold by "you under the

STy e I




