THIS CONTRACT 1s made as.of this _10th day of August, 1976,

by LEE- 8, HOPPER and MELINDA J. HOPPER husband and wife, and TLD

L. GLIDWELL and JUDY A. GLIDWELL husband’ and wife, whose address

is: Chlloquln, Oregon,. hereln called "Sellers" ,--and, JEMES LlVlE

lM

MICHAEL A. O'KEEFE and LYMAN GATES MASON whose address is 3901.Las

Posas Road, Camarlllo Callfornla hereln called “Buyers"
‘ WlTNESSE’I‘H-

Sellers agree to sell to Buyers and Buyers agree to purchase

from. Sellers for..the price’ and on the Lerms and Condltlons set
:forth below, that certaln real prOperty, and’ all 1mprovements
ﬁthereon, 51tuated in Klamath County, State of Oregon descrlbed as’.

follows:

TYHRNEY A‘\‘ I.AW
HIBT FEDERAL HAVIN
& LOAN BUILDING

‘fdlsquallfled for this. spt01al assessment under the,' ;
~statutes; an additional tax plus 1nterest and ‘penalty
will be‘lev1ed for the number:of years in whichthi
'spe01al assessment wi ineffect for. the’ and’ rlghtskof
Jthe public 'in and to- any portion of said premlses Iying..
“within the: llmlts,of roads and” hlghways, -and: partlcula ly
Indian Service -Roads: re ervaflons, restrlctlo
ments.and. rights-of way Of ‘record, ‘and-those~ appa ton
the land-~Mortgage including:the:terms and. ‘provisions’
: f yith“interest thereon and-such future: advances
as: may“be prov1ded th rein, dated- ‘October 24, 8
“Bo \68, ‘page 9625
“JohnS. Kron nberger and
-and: w1fe '
;-as: Mortgagee
s not be ng: assumed- .Contract. of Sale dated




AR554

Buyers herein assume and agree to pay -according to the
terms thereof,:and hold Sellers harmless Lherefrom

Together with' the following personal property:

1972 Hesston Swather Model $ 520, Serial # Hs31-4452

1969 International Wire Baler, Model 4 57,“Serial # 4138N
1965 International Deisel Tractor Model 460 Serial # 8162S-%2
Farmall Tractor Model H, Serial # 3586DC L '
1951 Chevrolet 2 ton truck Serial 9VW1~3218
(1) 550 gallon. fuel tank (gas)

"(1). 285 gallon fuel tank (delsel)

(1) Two bottom plow

(1) Bale.loader

(1) Baughman Fertlllzer Spreader Model BA21032
(1) Cattle squeeze chute

.(15) Irrlgatlon syphons C

located upon sald real property

Until a change is requested all tax statements shall ‘be

sent to the follow1ng addres

3901"Las,Posas Road
Camarlllo Callfornla 93030

 PURCHASE LPRICE.‘

Buyers promlse and agree to pay as: the total purchase prlce

for 'he above real and personal property the sum of $266 500 OO

whlch sum shall be pald as follows-

The sum: of $35 750, 00 has prev10usly been pald by
k/Buyers ‘as’ earnest money,,

o pay that cert in Contractiof
,Sale'dated 5/15/74 wherein Walter: ronenberger and:
“John:'s; Kronenberger were. Vendors ‘and.‘the above:
‘"Sellers" i




KUAMATH FALL’"‘I." DRE,

of payment and the balance to prlnc1pal

s

6744, Mlcrofllm Records of 'Klamath.County, Oregon and
being. in escrow:at the United'States National Bank of
Oregon, Chiloquin Branch, Chiloguin, Oregon, escrow
number 83-= 1062, prov1dlng for payments of 1$13,930.20
annually; v
The remalnlng balance. and interest shall be payable in
annual payments of $8,400.00 each,. including interest,
the first such annual installment to be paid oh the
10th day of August, 1977, and subsequent and like pay-
ments’ to be paid on'or before the.10th day’ of each
August thereafter: untll ‘the sald balance and 1nterest
is pald in ‘full,

Each payment shall be applled flrst to . 1nterest to the date

| INTEREST

on the lOth day'of Augustk l976 and shall be“computed at the rate,,,

of 7 1/2% per annum"
'BREePAgMLNT

After August 10 l978f but,net‘before Buyers shall have the

the entlre balance at any tlme.;f‘

POSSESSION

1sonal property on. September lO l 76, prov1ded however that«Buyers:

,Sellers ‘hoWever,imay‘ente

‘C”i“f‘(’Jf‘! Sk o

bt




RENTIEB 1.9 PUGI\E'IT' F. c.
Bl ATfﬂNNlY AT I.Aw
' rlﬂl“l: TE»D‘RAL,HAVINBB
. A:LDAN. BUILDING
KLAMATH FALLS, ORE:

¢ %
upon the property ‘at reasonable tlnes during the term hereof for
purpose ‘of 1nspect1ng the property. .
BILL OF SALE
1.

Sellers covenant and agree to cause to be pald in full any
and all encumbrances on.said above descrlbed personal property forth
w1th after executlon of thls agreement and to thereafter execute and
place 1n esorow as hereln prov1ded a Blll of bale thereto w1th in=
structlons to the’ escrow holder to dellver sald Blll of Sale upon
the above payment of $35 750.00 belng pald in January, l977 pro-
v1ded Buyers shall have the rlght to use: sald personal property from

the daLe hereof untll salyvlatter above mentloned date

Sellers agrce that upon Lhe executlon’hereof they shall
make and{execute ln avor off uyers a good and sufflcrent.deed con—,
veylng sald land free and clear of all llens and encumbrances ex-*tf
cept as herelnabove set forth and w111 place sald deed together w1L :

one of these agreements 1n escrow at the Unlted States Natlonal Bank:

of Oregon Chlloquln Branch Chlquuln Oregon and the partles

hereto agree to enter 1nto wrltten escrow 1nstructlons 1n form

"satlsfactory to sald escrow holder and the partles hereto whereby

Page (4) Contract of Sale




(; PRENTIEE K. PUCKETT,
¥ ,nfunm:v AT LAw

) LDAN ‘AVILDING

KLAMATH FALLA, DRE.

fw1thout walver, however,,of any rlght arlslng to Sellers for Buyers

o lwr o]

f.,,.(t_ﬁ’u} 'd

on demand, surrender said deed to uellers, or any of them
“ TAXES. AND INSURJ\NC]:.
1.

Buyers. shall pay promptly all 1ndebtedness lncurred bythelr
acts which may become a llen or purported 11en upon sald property,=
and shall regularly and before the same shall become dellnquent pay
all taxes, 1nclud1ng adjustment of: same: for" any- reason assessments,
llens, purported llens,’and encumbrances‘of‘whatsoeverrkind affeotinc
saldvproperty:after this‘date, provided;‘all stéhféaxes,‘aéséssﬁeﬁts‘
and’ charges for the ‘current year shall be pro- rated as of the date
hereof and in the event Buyers shall fall to. so pay, when due,. any
such matters orhamounts requlred by Buyers to be pald hereunder,ﬂorhﬁx
tofprocure and pay seasonably for lnsurance,;Sellers may pay any or
all such amounts and any such payment»shall be added to the purchase‘
prlce of sald property on’ the date su H:payments;are made by Sellers

and such amount shaly bear'lnterestvat the rate.herelnhprov1ded

breach of contract and, 1n such event or events the escrow holder
is hereby dlrected and authorlzed to so add such amounts to Lhe con-=

tract balance upon belng tendered a proper recelpt\therefor.ff

fiBuyerS’shallfkeep’ he~buildings\on;saidlpropertyninsured,

parties hereto~andAthe interests*herelnwrefleeted,fallifas;their:
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ARG

borne by Buyers on-or after the date Buyers become entitled to
possess1on
ALTERATIONS AND IMPROVEMENTS
| 1.

‘ﬁuyers agree that all improvements nowflocated or. whichkshal
hereafter be placed on. the property, shall remaln a part. of the real
property and shall ‘not be removed atany tlme prlor to the explra—
tlon of thls agreement w1thout the wrltten consent of Sellers
Buyers shall not commlt or suffer any waste of the property, or any‘
1mprovements thereon or alteratlon thereof and shall malntaln the’
property, 1mprovements and alteratlons thereof in good COndltlon -and

repair;. prov1ded Buyers shall not make or caise’ to be made any

,majorylmprovement or alteratlon to the property w1thout flrst ob— b

‘talnlng the wrltten consent of Sellers.z

PARM USE

PRENTISS K. PUCKETT, P.C.
T ATTORNEY AT LAW
FIART FEDERAL BAVINGS
S8 LOAN BUILOING
KLAMATH FALLE, ORE.

The subject real property is presently assessed for farm useij

’and Buyers shall be respon51ble for any addltlonal tax penalty_pi

Qand/or 1nterest resultlng from any dlsquallflcatlon of the property

;from such cla551flcatlon»

FARM PRACTICES
Buyers shall at: all tlmes durlng the term hereof operate
manage, ranch and farm the subject property 1n the manner and'cus—j

tom as 1s practlced by good ranch operators 1n the Klamath County,w'

;Oregon area, 1t belng unde s'ood'that such management shalliinclude ‘

Page (6) Contract of Sale
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WTISS K. PUCKETT;
L ATTORNIY. AT LAW
FIRNT. FEDERAL HAVIND

A LOAN. BUILOING

p,;mfﬂsp o ;s weN

LRy
lw-wi:.#

like’practices mithrrespect to water'holding and‘lrrigating.
INDEMNIFICATION AND LIABILITY INSURANCE :
1
Buyers shall durlng the" term hereof 1ndemn1fy and" defend -

Sellers from ;any. clalm, loss or llablllty arlslng out of or related

o
¥

to any acthlty of Buyers on the subject’ property or any condltlon
of the property and shall malntaln publlc llablllty and property
damage,lnsurance ln a responsrble company‘with limits of not,less
than $100 OOO for lnjury to one person and $300, OOO for. . 1n3ury to
two or more persons 1n one occurrence,‘and $50 000 for damage to
property,-'w )
: ‘-ALLoCArIoN?Jb
The partles do hereby agree that the sum of $15 OOO OO
shall be allocated to the above farm and 1rr1gatlon equlpment.
TLE INSURA»NCL" ‘
yi;itq“'

Sellers shall furnlsh at Sellers' expense a Purchasers"

Olle of Tltle Insurance 1n the amount of $266 500 OOlﬂlthln thlrty‘ ,l

days from the date of c1051ng, 1nsur1ng Buyers agalnst’loss or dam—mi«
age sustalned by Buyers by reason of the unmarketablllty of Sellers'
tltle,;orfllens‘or encumbrancesrthereon 'exceptlngfmatterSghereln
expres’ly‘covered:‘nd furthe‘ exceptlng’matters contalned

usual prlnted exceptlons 1n such tltle 1nsurance polrcres

CONDl 'I‘lON OF PROPERTY
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RENTISH. K. PUCKETT, P.[.
ATTORNEY AT LAW. . -

FINNT FEDERAL BAVINGD
{a (bAN-DUILDING

KLAMATH. FALLE, DRE, *

Buyers accept the'land, buildings, improvements, and -all

other aspects of the property,in their present;condition, as .is,

including latentrdefects w1thout any representatlons or warranties,

~expressed or 1mplled unless they are in wrltlng 51gned by Sellers.

:Buyers agree that they have ascertalned frcm sources other than

Sellers the appllcable zonlng, bUlldlng, hou51ng, -and other regula-
tory ordlnances and ‘laws:-and that they accept the property with-full
awareness of these ordlnances and laws as they may affect the pre—

sent use or- any 1ntended future ‘use ‘of the property, and Sellers hav

‘made no representatlons with respect thereto.,

ASSIGNABILlTY

Buyers agree that they wrll not assrgn 'sell transfer or

‘dlspose of thelr 1nterest in thlS agreement or the sald land or

lmpyovements covered hereln wrthout flrst obtalnlng the wrrtten con—

sent‘of Sellers to so'do provrded, however that Sellers agree_

‘that they w1ll not unreasonably w1thhold such consent

CROPS
31;5
Buyers shall bet entltled to all alfalfa and grass hay on

the above subject property for the farm year 1976 and thereafter

VJSellers covenant that the hay yleld for 1976 sh Hl

vton but 1n the event sald yleld 1s 1ess than 450 ton then and ino




PRENTISB K. PUCKETT, P.C.

CUATTORNEY AT LAW

FIRGT FEDERAL MAVINDS
“iaLOANBUILGING U

ton, provided, hbwever ~that Buyers shall at all times farm, irrig-
ate and harvest sald hay w1th proper farm management and recommended
farm practlces

In-—-the— event—said“yreld~rs—1ess'than~4SO—tonwthempartles«w
iﬁﬁﬂae—to~amend—said"escrew*andwagreement vvvvv -of-sale-to- reflec vthew7
~adjustment |

MISCELLANEOUS.
' l;..

ThlS document’ 1s the entlre lfinai _and complete agreement
of the partles pertalnlng to the sale and purchase of the’ property,
and supercedes and replaces all wrltten and oral agreements hereto-
fore madehor ex1st1ng by ‘and’ between the partles .OF. thelr represent—

That all current charges for electrlcal power to the%subject
ploperty shaltioe pro‘raLed by Lhe partles hereto -as- of the date
hereof - ’ : ‘ :

A DEI‘AULT ,
"l;‘h

PROVIDED FURTHER that in case Buyers shall fall,to make
the payments aforesald or any of them, punctually and upon the’
strlct terms and at the tlmes above spec1f1ed,‘or fall to keep any

f the other terms or. condltlons of thlS agreement tlme of: payment

and strlct performance belng declared to be the essence of thls

'agreementwlthen;Sellers,shalljhave‘the,following{rights:‘(l)'To{',t

foreclose this contract by strict foreclosure in equi

Page (9) Contract of Sale




ATTDRNEV AT Law

FIRBT-FEDEAAL IAVIN!‘II;

'fectly as if thlS agreement had never been made

‘come vacant,vSellers may take posses51on of same for the purpose of

j r'y.L_v FOAY
f.ck)’ W

¥
X

declare the full’ unpald balance 1mmed1ately due and payable- (3) To
SpGlelCally enforce the terms of thls agreement by suit . in equlty,
(4) To declare this contract null and - voig, and in ~any of such cases
except exercise of the right to-~ specifically enforce this agreement
by SUlt in equity, all the right and 1nterest hereby created or
then ex1st1ng in favor of Buyers derlved under this" agreement shall
utterly cease and deLermlne, and the premlses aforesald shall revert_
and revest in: Sellers without any declaratlon of forfelture oxr act
of re- entry, and wrthout any. other act by Sellers to be performed
and without any rlght of" Buyers of reclamatlon or compensatlon for

money: pald or for 1mprovements made as absolutely, fully and per-
Should Buyers, Whlle in. default permlt the premlses to: be—'

protectlng and preserV1ng the property and thelr securlty lnterest

In the event sult or actlon is 1nst1tuted to enforce any of‘

the terms of thls contract the prevalllng party shall be'entltled

reasonable as attorney's feeS‘at trlal or on appeal of such SUlt or:

51n‘add1tlon to all other sums prov1ded by law

i

e /u“’l—-vmlv -

/e

R TR
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i
j
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any walver by Sellers of any: breach of any prov131on hereof be held
to- be a walver of any succeedlng breach of any such prov1sron, or
as a walver of the - provrs1on itself, .

Thls agreement shall blnd and" 1nure to the beneflt of, as
the clrcumstances may requlre " the partles hereto and thelr respect~
ive helrs, executors,‘admlnlstrators, successors and a551gns,_sub—
ject to the”foreg01ng.u .

WITNESS the hands of the partles the day and year flrSt

Lee 5. prper”ﬂ

hereln wrltten

FIRGT FEDERAL BAVINGS

A.LOAN #UILOING

STATEgOF ORF'.GON :

P rsonally appearedhthe ‘within named,LEErS

MELINDA J HOPPER’ husband nd w1fe‘i




. K. PUCKETTY, . P. 0.
RNEY AT LAW
FEOEAAL BAVINGS

STATE OF ﬁﬁ%i;{% 4444,e4‘/ ) N ’
R ) ss.. “August . 1976

Personally appeared the Wlthln named JAMJ:.S LlVlE MlCHAEL
A. O'KEEFE and LYMAN GATES MASON and acknowledged the forego:Lng
1nstrument to be thelr voluntary act and deed

BEFORE»ME: e //

R ""‘m ‘,;]M&r

T! ~3u'\;.~i vh’\l‘\wﬂ

U R J‘ 97/

Notary Pub’l\lc /t
expires:

,My ‘Comm;ss:.qn_

b COFFICIAL SEAL
- MARY M: SEARCY:
A NOTARY PUBLIC™: cmmnmx\ :

"VENTURA COUNTY
. My Commission Expirés Jan: 27, 1978
M

TROCETERISCRNCEENET
t:mu_n:myum

After recordlng, return to~
‘,Transamerlca Tltle




