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CONTRACT-—REAL ESTATE , ‘ ‘/SM}
[
THIS CbNTRACT, Made this... . 18% .. .. ..day of. ... Aogust ... e 19,,,7,.6,;.“, between -~
JOER. KALITA .and ELEANCR. C. KALITA,. hushand and sidle. .. e i
RETRIE St b S i o L e, hereinafter called the seller,
TOMMIE, B HAMBICK . and. JOYCE. L. HAMBICK, huekand.and.wife . .
g e D L ki L s, hereinafter called: the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements - herein contained, the
seller agrees to sell unto the buyer and the buyer agrees fo purchase from the seller all of the following de-
scribed lands and premises situated in.. Klamath | - County, State of.. . Oregon. - , to-wit:
A portion of Lots 25 and 26 of Section 18, Township 35 South, Range 7 Eust of the ‘
Willamette Meridian, said parcel being e strip of land bounde d .on the Fast by the
West boundary of State Highway # 427, bounded on the Vest by Agency Le:ll:e,“l%ounded on
the South by a line which is paradllel to and 450 North of thbe South line of Lot 26, and
bounde d on the Noxth by a line 525 North of and parallel to the South boundary of Lot 26 :

SUBJECT TO: Reservations and resirictions of record and MMM NKIDOH to casements
and rights of way of record and those apparent on -the land,

for the sum of...Five. thoussngd. and.no/L00thgwms e e -
“ (hereinafter called the purchase price), on account of which ..‘Eour.‘liundrecl‘.;for,ty,.two.v.and,,.33/l.00.tyhsu,
Dollars ($.442,33%..........) is paid on the exeécution hereof (the receipt of which is_hereby acknowledged by the
" seller); the buyer agdrees to pay the remainder of snid purchase price (to-wit: §. 4,_‘)'57..6'{ ...) to the order
of the seller in monthly payments of not less than.. Seventy~five and.no/100ths

Dollars ($...75,00.............) .each, . it e

payable on thei. . 1s%.. day of each month hereaffer beginning with the month of Stptember.. ..., 19:..7.6.,}
and continuing until said- purchase price is fully paid. All "of said purchase price may be paid at any time;

- all deferred. balances of said purchase price shall'bear interest.at. the rate of ... 5 per_cent: per. annum. from
: : Trnionthl] | edditromte- .
ripeer i UNtl paid, int o | © m A and ¥ %being included in
ily. payments above required. Taxes on. said premises for the .current tax year shall be pro-. -

antl paid, interest fo be paid..

- rétéd betweenthe pé_rtiéé ,}\h’éreto ‘és, of 'tlze\date of this contract,”

[ The:buyer warrants to. and ‘covenants with the seller: that the real ‘property.” deseribed ;‘n,lhis contrace
®(A). primarily for buyer's personal, family, houschold or agricultural - putpoyes, - - PR At . N
(B)=tor-mror ™ or=terem it *PrTral pETIOTY in~for= : PUITROSES “Utrers tharr g iCUATOTTi= mure ses.

The.buyer. shall_be_entitled 1 possession. of -said lands oncAugust 1. cren i 09 f O and may refain such” passession 5o long as 7
he is.not.in  delault u.n.dvr the: teruss. of - this contract.. The buyer afrees that “at all times” he will keep' (he' buildings on said premises, now_ or, hereafter”
“erected,”in” good condition and - repair and will not .suffer or - permit-any’ waste or stripthereof: - that il keep snicd. premises’ free. from . mechanic’s:

Jeeep " e, (1

and- all -other liensiand- snvei the-xellor harmiloas theeeteam: and “reimbureeseller for il céits) ind, dttorny s lecs incared by i i HRAINSE-AnY

such™liens;” that "he ' Will” pay alltaxes” heréulter levied “against siid propeciy. as”well as all . water. rents, public. charges and municipal - liens: which - heres
“ralter lawfully may. he imposed tapon “said . premises,” all promptiy leu{o: the. same or_any. parl thereol: beconie past duey that “at - bu s eypense, he will
«insureand keep insured all buildings now or herealter- erected "on- said - premises against loss “or damage by fire - {with ' extepded - covernge - in an anount

not: less than'$.:. non?. in a company. or. "companies satislactory (o the soller,.with’ tasy payable first to the seller and- then fo the buyer as
their respective: interests may nppear- and: all” policies ol insurance to he delivered fo; the ‘sellobas soon ays insured. Now: if_the buyer shall tait (o pay any
“such liens, costs;. wafer ‘rents; taxes, or. charges or (o procure and pay for such’insyran the seller inay do saand any payment . so made shall e added P
-:to and become a part ol the debt. secured by this contract and shall bear interest: at- the: rate aloresaid, without . waiver, however, of any right arising to "}
the: acller ok, guyer's hnfnclju f’ confrict.. B : . w o < TS ¥ i o

The seller: agrees that .at- his expense and within.. 30 - days from the date herent, he will furnist unto biyer ' title’ insurance policy in- .. |
- guring. (in an-amount .cqual to-said’ purchase price) marketable:title in:and 1o said " premises_in the seller. on. or subsequent to the date ol this agreement,
save and _except llu:‘uxunl printed excoptions. and” the bullding: and other. restrictions.and  easements now “of record, tf. any.’ Seller “nlso: agrees that when'
said_purchase price is’ tully paid and upon ‘request and: upon suerénder o (this agreement, . he will - deliver-a dood : and “sullicient’ deed - conveying * said -
premises.in lee simple. unto'the buyer, his heirs and ‘assigns, free_and clear ol encumbrances as ol the date hereol and Ires. and clear of all encumbrances’
L. since said date placed,” permitted or arising by, theough or_under seller, excepting; however, the: said easernents. and: rostrictions and-the taxes; municipal
ns, water rents and  public charges so assumed. by thy buyer and.further. excopting all liens: and encumbrances-created by’ the buyer or: his assigns.

2i; (Continued on reverse) .

-+ *lMPORTANT NOTICE:. Dalcle, by. tining out, whichever phrate and:whichevar warranty {A) or (B} is nol ticable, H y (A} s licable. and if the selter is . R
a creditor, a8 ‘such word is defined in.the-Truth-in-Lending Act and. Regulation Z, the teller 1AUST comply with the Act and R tion by making required discl
- for this purpose,” use: Stevens-Ness Form: No. 1308 or similar unless’ the . contract. will: become e first: len- o' finante . tho purthase -of o dwelling"in- which eveni uie -
“Stevens-Ness Form No. 1307 o simllar, . L : B el e NN B R S Tt T

_John and Elesnor C, Kalita

i SELLER'S NAME AND ADDRESS ;
..Tommie E, and Joyce L. Hamrick
“UStar Houte 1, Bok 11 e L men s TeoNs ! e
“Ohiloqin, Oe, 97624 o | et KBS T

. d recorded
BUYER'S NAME.AND ADDRESS E - Y| SPAGE RESERVED

_iAﬂu recording return foy:" AL TEE S AR .FOR

e L o ’n’;gcnbsn‘s,us? ; .
Byyy. i ] - B F ecord -of Deeds’of

1 said
Sl Witness” my . hand
. County affjxed. ‘

v HAME,; ADDRESS, ZIp

aifed all fax. siolem i bo se o fol iov{!‘n‘gjﬁd’ﬂyeu,'
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" Such instrumenty, or n

And it is understood and ll;érn'l'(l between suwid parties that timeis of the essence-of thiy confeact, ‘and in case ih-: bivir shall fail to !llr’l‘ﬂ'"‘ll(—'

. payments above roquired, or any of thetn, punctually within ten dayy Ol thie tine linited therotor,” or Lail to keep any agreenient hereln contuined, then
the weller at his option shall have the following rights: (1) ta declare this contract null and void, " (2) to declare the Whole unpiid principal balanee ol

said purchase price with thy int

all rights and interent created ar then existing. In favor ol the buye

possession of the. prenises ubove described and all other righty

of re-entry, ur any other act of said seller 1o by perlormed ane
i account of the purchase of “said property v absolutely, fully
of - such delault all payments (heretolore niady on this conteat a
premises-up (o the time of such delault, And the said seller, in case Of s
ender upon the land aforesaid, without any process of few, and take inwred

theteon ot thereta betonging,

sl thereon at once due’ and payable wenl for (3} ta toreclose thily dontract by sl in equity, and in any of such cases,

LS against the sollor horvuader shall utterly cease and deterinine und the zight (o the
aciguited by the buyer heseuncder shall tevert o and revent in SIS Mo v 1t

{ without “any right of the buyer of return, réckunation or comipensation for
ard perfectly an it this contract. and such poyorwnts had pever Been
re- 10 be cetained by and belong t aatid seller ay the agreed and reasanable rent of said :

s and in case

odr - delault, rhadl bave the righe inumediately, - or ut Lany time therealter, - 1
Wty possession thercol, together with all the Gmproyenionts and appurtenarnices
i . . S :

o The buyer further agdrees that laiture by “the sellor af any tine to require porformince by ithe huyer of dny provision hervol shall in no way affect
< his right bereunder o eriforce the same, nor shall any waiver by said seller of any breach ol uny. peovision heteot by beld to by waiver of any. yuc-
ceeding breach ol any such PROVISION: or - as “a waiver of the provision itaell X

i

Thefrue and actunl consideration paid lor this transler,

o ; iocidd 2, 5 PHY

® ~pratenet “cormmide

N i bl idngiations, Lisulicata cbich i

1

stated-in termis ol doltucn, is 8., ,OO0.00 CivH (v‘ o

iooio o dn cann; suit or #ction iy instituted o forecloss this contract or 1o enforce any of fhe provisiony heceal, the buyer ageees (o poy such ‘suth iy the
court way adjudge remocriable as. attorney's fees to Le allowed plaintitl “in said suit or action and il an appeal is taken from any judgment or decree

of the trial- court, the buyer turther promises fo pay such sum as the appelinte coutt shall. adjudge ‘rensonable as plaintil's attorney’s lees on such

. appeal,

In construing - this contruct, it is understood that the sell
lar pronoun shall be tuken to mean-and include the plural, the
be muade, assumed and implied to make the provisions hervol ap

IN WITNESS WHEREOF, said parties

have executed this instr

er. or ﬂ!u Luyer oy be' mote than one peesong that il the context so requires, the: singu-
masculine, the feminine and the nouter, and that Heneeally all grammatical changes shall
ply equally  to corporations and (o individuals, s

ment in duplicate; if either of the un-

dersigned is a corporation, it has caused its corporate name to be signed and its corporate’ seal affixed hereto

by its officers duly authorized\thereunro by order of its board

7

Tt

f directors.

Vo

Wes i

NOTE~The sontence bt’:"wcun"’hn symhols @, If not upplk_ublo, should be deleted. See ORS - 93,030},

' STATE OF OREGON,

'Couhty of Kla.math '
August. 1

"Personally appeared the above named..
.Xalita ' :
amrick ',anqvleovce L. ‘Hvamrick‘
Lan e:jdkr.;?w‘lndgéd the foregoing instru-
24 Jlivoluntary act and deed.

\

and that the scal atfixed f;. the

. them acknowledged said inst,

: Notary Public: for Oregon :

STATE OF OREGON, County o
‘ S iy 19,
: !fer!sDIInlly a, . -

3 ranest dly:worn,
or iivi;nstsll and not one for the other, did. say that the Iarmerwis the )
president and that tho latter is the =

etary of i .
. I .4 & corporation,
oregoing instrument is the corporate seal
of said corporaition and that said instrument was signed “iiid ‘s&a16d in' be-
half of said corporation by authorify of its board of diréctors; and, each of
unlent 'to be its.voluntary act:and desd. 3

{(OFEICIAL’
. SEAL)

Before mey -

My commission cxpires::

ST T 7 B P
Scetlon 4'6f Chupler 618, Oreiron Luwa 1975, provides:

“(1) Al instruments” contrneling (o convey. fee:title. o any ‘rond rop riy
¢ in” the munner pravig

cuted ind the partles. are -liound; shall -be neknowled
mi

hound “therchy.

morandum thereof,  shall, be recorded by the con

uln tme ' more than 13" montis From e datd it (i instrunient is exce.
for “neknowlediment. of deed by the: owner of the il being” cunveyed..
ornot liter than 15 days nflcr‘l nslry 7is exccuted- and the parties are

“(2) Violation of uubs_cc@‘i(;;l‘(ly)k -of_this ‘section iy n,Climz B misdemeann

L STATE OF OREGON; COUNTY OF |KLAMATH; 'ss.

dfor yre’c‘ora‘ at re‘quesf: of - "Jobf"’Kallt‘a

Cthis_ 13th dé'y”gff' JAupuse.
| ; M6

)

duly rec%rded InVol.




