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THIS TRUST DEED, made this 10thgay of .August B {9.76 |, batween
RODNEY. A. HALLAM and. KAREN 'S, HALLAM, husband and wife ,
L e g i L L as grantor, ‘William' Ganong, " Jr., as trusteo, and
FIRST FEDERAL: SAYINGS-AND LOAN: ASSOCIATION of Klamath: Falls, Oregon,-'a corporation organized and existing
_under the laws of the United States, as beneficiary; : ‘ '
WITNESSETH:

The grantor irfevocably grants, bargains, .sells and conveys to the trustee, ‘in 1rus§; with power of ‘sale, the property
in Klamath County, Oregon, described as: i do

i

SEE ATTACHED

L;‘.‘,‘vc.i‘ = \ ;

vhich' said ‘described real property is not currently used for agricultural, timber- or grazing purposes,

together with &l and singuler the- appurlenances,” tenements, hereditamants, . rents, -issuas, profits, water . rights, casements ‘or priviloges naw or
heroafter. belonging to. derived from or in- anywise - apporlaining to the sbove doscribod’ promises, .and “all plumbing, lighting,  healing;" venti-

i now * or.: hereafter - erected on” aald premises . continuously:

lating, air-conditioning, refrigerating, watering and irrigation apparatus,

oquipment. and fixtures, fogether ‘with ali awnings, venetian’ blinds; floor

covaring in place. such. as  wall-to-wall Catpeting. and linoleum, shades and buill-in appliances now or hereafter installed in or used in connection

13 ) tof-th tor. herei tained .and th
?:.néoimaaféé e&%yagraemon of-the grantor herein contained and -the

tembex.

.. This trust decd shall further sccure the payment of such addltlonal money,
{f ‘any,- a8 may be:loaned hereafter.by. the beneflelary to’ the: grantor: or ‘others
having. an'interest’in " the above-described dproput .88 may bo-evidenced. by -a
~ note-or notes,- If tho indebtedness. secured by this trust deed is evidenced by. .
- mora"than one note, - the benellclary ‘may. ere it . pnyments. tecelved by it- upon
any of said . notes or:part. of any payment .on one’ note and part on another,
a8 the bencticlary. may elect, B e . P

49

i ‘Thé“m‘nnmr hcreb'y: eovcnnnt; to and with tho trustee and the heneﬂcluéy g
hereln that ' tho . safd~ promises and - property. conveyed - by -this: trust: deed - are

tree snd clear of nll encumbrinces’ and - that™ the “grantor  will: and - hls: helrs,

executors’ and -administrators - shall - warrant - and- defend his sald. titls thereto
agalnst - the " clals of all permnu'whomsocvcr. N i T

The grantor covensuts and agres:to, pay. sald notc gecording to the ‘terma”
.- thereof -and,” when- due,- all. taxes, Assessments. and other charges levied "against
-sald. property ;- to keep’ said property - free from  all - encumbrances having pre-
cedence over thls trust deed; to complete. all: buildings in-course of ,construction
or- hereafter. constructed - on- sald ?rcmlsca within® glx. -months * from . the " date:;
hereof- or the date construction: is hereafler. commenced;- to repnir and: restore
promptly’ and. In - good workmanlike ‘manner - any - building . or . improvement on
sald:property .which -may - be" damaged - or. destroyed - an pl:jy. when “due,; ali
costs lncurred: therefor; - to . allow.  beneficlary - to. inspect sald “properly’ nt all
itimes during ' construction; to rl:plm:c;nn?Y work. or. materlals - unsatisfactory.- to
beneficiary” within: tifteen days .atter - written - notice from: beneflciary- of . such .

fact: not to remove or destroy nnﬂ:bulldln or {mprovements: now or. hereafter .~
{

- constructed’ on ' snid  premises; to: keep -all- buildings - and {mprovements - now- or
hereafter erected: upon - said. property. In<goad  repalr ‘and. to commit or suffer
no-waste of sald. premise cep “all bulldings, propcrq and ‘lmprovements

nsured - agalnst - los:
by tire or.such other haards’ as the beneflclary: may from: time to time: requlr

1 a.sum not-less. than. the original. principal’ sum of - the’ note or obllgation

ecured- by this trust deed, - in a:company or companies acceptnbly’ to the bene.:

ficlary,  and-to. dellver’ the origlnal polley: ol insurance in correct. form and with
approved losk payable clause in favor’ of - the beneficiary <attached - and- with
remium - paid, to -the principal” place of bhusiness  of . the - heneflcinry - at Jeast

[ftcen - days- prior to- the eflective.-date:of . any' such ollcy - of - insurance. " 1f:.

aaid . policy. ol fnsurnnce is” not” 80" tendered, the beneflciary rany in- Its .own:-
" discretion obtain- insurance for-the beneflt of-the beneficlary, which fnsurance
Algl:ll' h% non-cancelisble by, the grantor. during: the:{ull' term “of- the: policy thus
obtalned. i A . Lo ; R T

That . Por -_the:: purpose -of . providin pularly.” for- the: prompt - payment “of Jatl tuxes;
wssessments, and- goverumental- charges - levied - or nssessed - against -the .above escribed ” pro-
~perty and insurance premidum - while- the - Indebtedness kecured fiereliy 18- in excess .of - 809%
of - the: Yesser - uf - the “original- pinchase: price pald. by- the grantor:at: the’ time: the loan-was
mads or: (e beneflelary's - orlginal “appraisal value of the’ property -at: the time- the - lonn
- wag made, grantor- wili:pay. to’ the. beneficiry: In- addilion <o " the - monthly < payments of
< prineipal “and - intereat - payable: under - the . terms of - the - note“or- obligution - secred - herehy
on:the' date’ tnstallments on principal’ and. interest are. payable. an amount “equal. to 1/12
of thie_taxes, nssessments, and other. charges due nnd payable ‘with:respect Lo snld property.:
“withiln eneh suceeeding - 12 months ail also. 1 /38 of the insurance premium - payable with
“rospect” 10, sald “property” within - cach - succeeding -three - yeuts - while this: Trust - Deed -3 In
effect  ns estimated” nnd- directed by the beneflelary.: Beneficiary shall pay’ to.the: grantor: -
{nterest on said amounts at A rate not’ less than’ the highest rate” muthorized: to he prtd -
“ by banks - on: thelr; open passbook - nccotinta - minug 877450l 16411 such rale 15 less than',
4o, tho rate of. Injerest pald“shull- be: 4 &% - Interest shnll” be - compuled - on: the avernge;
- monthly - balanee .In " the - account and shatl :be paid quarterly 1o - the. grantor by : crediting
to the_escrow necount the amount of the futerest due” } oy

While ,the. granlor "Iy to pay:any and (ﬂl fases, assessmenty i other eliarges. lev |-
or nesessad - agalnst - sakd Fproperty,” or any “part - thereof, before “1he’ samie " begin to~ bear:”

Intérest. and: alsa to pay, premiums” on il insurance: pollcles imon” sald property; *stich . pay=-*

“ments - are. 16, he ‘made-Ahrough -the’ henefteinry; - ns -aforesald. . The - grantor- herchy ;. authorizez
the, béneflclary to_pay. any: and all taxes;” a ments “and . other ehiarges - Tevled “or fmposed
agalust. safd, properts. dn e’ amotints 11y the “patomenta: fhnrnat fienfshed: by - the
enlleotor -of - suiel)- faxes, - assexsments . or. other” chinties; ‘and 1o’ pay e Jtisuratice, fremiums

“ {0 the” amounts shown on. the statements: subiudived Dy -Hie - Tratice e ur thelr-
resentatives and :fo-withdeaw the " sums whicl may; be - required from "1l reserve - account

“ A1 angs establshed for that” purpose.” The geantor agrees I no. evenl to tolid the beneficlary
vespobsiible. for- fallure to_ have “any " insnrance wrltfen - or for any loss or‘damage: growing

Cout-of o defect” b any Insueance: poliey,: il the beneficlary: herehy s anthotized; I the!
cient of -any. loss, tacompronise and settle with any- Instrance eonpany and. to apply. any.:

stieh- msuranee. recelpts “upory the “obligatlons secured by tils” trust:deed,” I computing: the .,

amount. of ;. the  fndeltedness . for . payment” and satlsfaction In full_or : upon . snle o other

2o deed;

sahatl be $6.00,°

with  the-above described" premises, including all .inforest thorein which the graator has or may hepfﬁfRWirgrwo H}f,l_fdgm]jucmﬁ) ﬁo B

payment of the suni - of

} Dollars, with interest theroon according to the ferms of o promissory 4}50917;'2@?1;?@{.‘,"p'.;'y‘am,;f.";‘rh:'
rder and ‘mads béghe grantar, princigal and -interest being payable in”monthly installments-of $.. 57-9 y

& ..o commancing

! ucﬁul:i@luu‘ of- the property i))’ the Dencficiary after d faully any bafance remuloing "I the
- reserve  nccount, “shall ‘he' eredited ‘to n.u: fndeblednes: £oany “authorized reserve account

for : tnxes, s »'and Jother  charges “1s™ ot suffictent”. at | an;
ttme: for. fhe  payment: of . such © chrges™ 18« they. bacome- duey the” grantor:-shall ;- pay - th

- defieit to the’ beneficlary: upon’ demand, and M. not paid’ within ten days after such demand,

the Deneficlary. may-at-its. option add the ‘aniotint anch - defleft’ to: the prinelpal of thie

obligation secured herehy. -

Should the' grantor. fail .to: keep nn? of. the foregoing “covenants, then the
beneticlary. mny-at Its option.carry. out. the samne, and -all_[ts expenditures there.

for: shall ‘draw” Intereat: at:- the' rufe speclfied. in-the: note;: shall. be-repayable: by...
the. grantor-on.demand. and. shall be. secured by the Hen of this trust decd, In

- this conncetion,- the: beneficiary: shall huve. the righl-in’ its- diseretion-to complete

any {mprovements made on sakd prewmises: and also to:moke: such repnirs to sald
- in-ite aolesdiseration -4 may desm: necessnry--or: ndvishhle

The grantor further agrees:to comply. with ‘ail- Inws, ordiiances, reégulntions,
coveiants; - conditions -and restrictions .affecting: said - properiy: to pay: sl costa,
toes- nnd” expenaes’ of this® trust,- including the”cost of -titl arch,- as- well. ax
the other costs and- expensea’ of - the trustee - incurred . fn connection with™or
in. enforcing - this obligation, and trustee's and attorney's.fees nctually. Incurred
to appenr in’and defend any: action or-proceeding: purporting” to’.aftect. the” seeul
ity hereof or the rights ‘or ‘powera. of. the bencticiary or irustee; nnd {6 pay. all;” o
costa’ und expenses, Including cost'of ‘evidence of itle.and -attorney’s” fees in n)
reasonable: sum’-to.be fixed by the court, in’any. such:actionor . proceeding [
which. the hencticinry ‘or: trusteo. may ‘appear and: In: any- suit brought by. bene.
~ficlary- Lo forectose. this. deed, and all-sald ‘sums; shall. he  secured by LM’; trust

< The: heneficlary: wlli- Turnlsh to the gr}m!hf on writlen  request  therefor -an
annunl statement- ol account: but' shall: not- be-obllgated:or required to- furnish™:
any further : statements” of - account. :

10 Js- mntuinlly agreed, that

1, "In the:event that any ‘portion. or all ‘of said property’shall beo-taken’
“under: the right of inent. domaln or d fon,  the - beneficiary. shall have
the right:to cominence,” prosecute:In its own’name, uppear in or defend nny ac.: -
tion-or procecdings, or .{o make any. compromise or settlement I connection. with
such taking and, If It s0 elects, to. require that all or any portlon of the money
paynble ns compensation’ for such taking,. which are In'excess of the nwount
qulred Lo pay. il reasonable- costs, expenses. nnd. attorney's- foes necessarily. pald
or ineurred by the grantor In-such ‘proceedings, shall bo paid- to. the benetlelary
and- applied by” It tirst upon any-reasonahle: costs-and. expenses and- attorney'a::
fées necessarily pald or incurred 13' the beneflciary-in “sitck procecdings;: and- the
halance applied. upon the indcbiedness securcd. hereby i and the. granlor agrecs
nt Its own-expense, to take such. actiona and exccute suchinstruments as shall
be: necessary- in . obtaining - such : compensation, : promptly : upon - the: beneticlary

 request,

. At any time and-from tlme to time upon ten request of:the:be:
fictary, pnyment of-its fees and preaentation: of this deed nng the, noto for: en...
dorsement : (in ‘case of:full .reconveyance, ‘for cancelintlon), without affecting the
lIability of any- person for the: payment of the Indebtedness; the.trustee may (n)
consent: to the.making of .any map or plat of:-said property; (b). join. In granting
any-ensement or-creating -and  restriction.- thereon, {(c)-foin -In- any- subordination -
or.other agreement:ntiecting-this decd or the licn or chrrge hereo! d) . reconvey,

“ without .warranty, all or.any.part of the property, The grantee in’ any reconvey: -

ance may - bo deseribed (as:the **person or:- porsons’ legally entitled thi i
the reeilats i thereln.of “any - mintters” or fnz':'Ls shall - he ’ccnclunlvc,trggelwot ut‘l‘ll:

. truthfulneas ' thereol.: Trustee's. fees for: any of  the “services-in t,h?a paragraph

87 As addltlonnl sccurity, grantor:-hereby amslgus to beneflciary du o
contintance : of: these  trusts all rents, lnnucn.y royaltles nmi—prom.srybfl {h"e‘ e
perty nffected by this :deed and of any personal ‘property-located thercon. Untll. =
(érnmor shall“default In: the payment of any- indebtedness secured: herehy or:in:
ho performance of any agreement hercunder, grnntor shall have the right to col.
fect nll stch rents,” 1astes,” royelties and profita“eamned prior” to - defauft s “they
hecomo. dua: and payablei-Upon- any: default by the grantor_hereunder, the beno.:
iciary may nt-ony time without notlce,. elther In person, by ngent or by a:re-
colver to be appolnted by -a court, and ‘without regard to ivhc adequacy:of ‘any
arcirity for the indebtedness hereby aecured, enter upon . nnd take. poasession.of - - -
sald.property,”or any part thereof, in its own name sue for or otherwiae: collest
the: rents, - [aades “and - profits,” incliiding - those -prat. due and unpatd, and* apply
;«‘l')'l nm&a, lesy c{ontn and “"’“’"",”"d"é n&mrnuon and oollection,- fncluding roason. -
o attorney's’ fees,"upon- any- Indebtednesa sccured hereby,. an L
‘a8_the bencticlary may: determine. : : yiand ‘ln sueh order




o ‘4. The entering upon and taking possession of sald proporty, the collection nouncement at the tune fixed 23 the preceding po-b?ouemout. The trustee shall
of such rents, Issues aud prolits or the proceeds of tire and other lusurance pol deliver to the purchaaer his deod In form as requir by law, conveylng the g‘ro-
Icles or oomruulnuon or awards for an¥ taking or damage of the property, and: party so sold, but without any covenant or wnruntg. oxpreas or lmplled. The
the application or reloase thercof, as alovesald, ahall not oure or walve any .de. . reclials fn the deed. of any mattors or facts shall bo conciusive proof of the
frult or notlce of default hercunder or {avalldate sny act dons pursuant to  truthfulness thereof. Any person, excluding the trustes but (ncluding the yrantor
luch\uotlcu. <« and the beoeficlary, may purchnse st the sale, R B .

5, The grantor shall notlfy beneflelary In writing of any sale or “con: 9.© When the Trustee sells pursunut o the ‘powers provided hereln, the
tract for sale-of the above desorlbed rroperty and furnish beneficlary on. a trustee ahall u}npl the procecds of the trustce's sale as follows: ' (1) To
torw aulmllnd 1t with such peraonal Informatlon ooncemlnf.‘y‘ho purchaser s the: expenses of “the sale Including the compensation of the trustee,” and &
would ordinarily be required of a new loan applicant. and shall pay. Lenefielary reusonable -chinrgs. by -the attorney, (2) To the obligatlon  sccured by the
a service charge, . . trust - deed, (:ig o “all’ ‘persons ~huving *recorded . lens . subsoyuent 40  the
H : v intercats of “the Lrusiee o the: trust- deed as . their Interests appear in the
6, . Time s of the cssence of this Instrument. nnd upon “ default by the order of thelr priority. - (4) The surplua, if nu{, to the grantor- of the truat
grantor In payment of any indobtodness secured herebf' or in performance of an, deed or to his- successor in ntorest culitled o such surplus,
agreement hercunder, thy beneficlary may doclare all sums: secured hereby i K
mediately due and })nynhlo by dellvery to the trusteo of written notice of default 10. - For any reason permitted by luw, the beneficlary mey from tlme {o
and clectlon to sell the trust property, which notice trustce. shall cause to b time appolit u successor or successors to any trustee named herein, or to any
- duly flled for record, Upon delivery of sald notice of defsult and clection to scll,” ' successor trusteo appolnted hervunder. Upon such sppolntmunt and without con-
the benefictary shall deposit with 'the trustec this trust deed and &) Promissory - veyance to the successor trustee, the fntter shall he vested wilh all title, powers
notes . and documents ovidencing expenditures securcd herehy, whereupon the and duties conferred upon any trustee hereln named or appointed hercunder, Exch
trustees shall flx. the tlme and place of sale and give noticu thereof as then such appolatment and substitution shall be mads by wrltton Instrusnent executed
required by law. . . ' by the beneficiary, comnlnlnr reference (o thla-trust- deed. und s placo of
' : v

| e racord, which, when recorded the office of thy county elork or recorder of the
7, After defauit. and. any. e prior. to tive- dzys- bofore the date sct county or counties in which the property-Is situnted, shal) be concluslve proof. aof
by -the Trustee: for  the  Tristee’s. “snle)™ the grintor: or - other: porson - so proper appointment of the mlcu-,ssm'\frusluc. .

privileged mny pay - the. enbire. amount then - duo under - this : trust “deed ond " ;

the obligations ‘sccured. thereby (includlig costs and expenaes actually incurred : 1. Trustoc accepts this trust when this. deed, duly” executed und acknow.
in- enforelng- tho: terins. of the nbligation and - trustee’s and attorney's - foes ledged Is made s pullie record, as rrovldcd hy- law, The trustee is not obligated
not . exceeding: $50.00 each). other than such portion-of the principal ‘a3 wauld Lo notify any purty hereto of pending unle under any olher deed of trust or of
not then be due had no defnult occurred and thereby. cure the  default, any action or proceeding in which the grantor, bene ielary or trustee shall he a
purty trnless sueh aetlon”or praceeding {s Lrought by. the trustee.

L8, After the lapse of such time as nsy- then be: required by law: following N .

the recordation. of sald notlce of dofault and giving of sald notlco of snle, the 12.- This deed  applies Lo, fnures to the benefit of, and hinds all partles
trustee shall sull sald property at the tlme and placo fixed by him in sald notice bereto, . thefr. helrs, legatees devisces, - adwinistrators, exeeutors, successors and
of sale, elther a8 a whole or in aernrnte parcels, and In such order as he may de. . mssigns, The term *‘beneficlary’ . shali mean: the holder amd. owner, - including
termine, at public auction to the highest bldder for cash, in lnwful money ol the pledgee, of the note wecured herghy, whethise or not named e o beneticinry
United Statcs, payable at the time of. sale, Trusies mny poatpons aale of all or iereln, In- construing this deed and. whencever the context so requires, the mss.
nnf‘ portion.of sald property by public announcement uf such time and place of culine gender Includes thy. feminine and for_neuter, and the singulne pumber. ln.
sale and from time to. time theronfter may postpono the spie by publle an. cludes-the plural, . . . .

IN WITNESS WHEBEOF, scﬂd grantor has hereunto set his hand and seal the day and year: first above written,

< / Nen . (SEAL)

A

‘ e s (SEALY

STATE OFOREGON :

Cointy of Xlamath T . o . i RS
THIS 1S, TO: CERTIFY “that on. this.._ /O‘D day of. . Qé/(@’f" 7£ . speisnernns 18 2l before ‘me, the undersigned, a

Notary Public in and. for sald county” and  sicte, . personally . appacred the “within ‘named : : il

R ‘\__,’B.Q_QNEY_A._HALIAM_.and.KAREN_S.;HALLAM,.;.hushand...and_w.ifem..._w._ IR

to’ e pef,aézddlly kn‘owﬂ'dp‘«‘be‘_tha identical individuoB . named in and. who executed the foreqolnq’lnslrumem and" acknowledged to me’ that

88,

thex&?clje‘d/{t\}?a. g‘fnewfréaly and “voluntarily for the uses and purposes therein éipressad.' ’
Tened \ . A
INATESTIMONY, .

"y N

H E@F al‘seal the duy and yeur‘ last above wriiten.

g or Oregon
i My, commission: expires:

~ NTATE OF OmEGONY
County of Klamath - { 5%

S thq:t‘ the  within / fistrument
for-record- 4n ‘the "
i 2 190

" (DON'T.USBE THIS

SPACE; RESERVED
. FOR - RECORDING
eyt Grantor 3 - LABEL IN_ COUN..
TO=n S TIES WHERE

. FIRST FEDERAL SAVINGS & = | o e
et LOAN-ASSOCIATION e oo e i i e
L Bgne;lc!ary B

" Abter. Recording’ Retarn-Toi's <7 =

1~ FIRST ‘FEDERAL"SAVINGS

T B0 Main TSty e
- Klamath Falls, Oregon'

" REQUEST FOR FULL RECONVEYANCE
+To bo used only when obligations have :

0% Willam Ganeng.—ewicw,y Tbloe L
*The undersigned is the logal owner and holder of il indebtednoss socured by the foregolng irust doed,  All surms soctired by sald trust-deod=: .
“'have been fully pald and satisfled..: You hereby are directed, un payment to you of any sums owing to vou undor. the terms of aald trust. deod or.
pursuant ‘fo: stalute, to cancel all evidences -of indebiedness, socured. by. aaid  irust  daod (which are- delivered to you herewith  togother. with“sald: "+
" trust/deed) and’to’ reconvey, without warranly; to -the partles” designated by the’terms of sald fruat: deed the esiate now held by you‘undor the

same,




v

The following described real prorerty in Klamath Céunty, Oreﬁoh.

T tract of. land situvatel in the MYt of Section 7, Township hO
wonth . Rarre 10 Hast of the Willamette Feridian, Klamath County. Cregon,
more particularly described as follows: i

Beginning at a point on the west boundary of said Secétion 7. said point
. o p N O e "o 3 .
te1?n‘aouch.00 12'30'.nast a distance of 1055.50 feet Crom the 5/8
inch 1ron pin marking the northwest corner of said Section 7: thence

Squth 80“50'30" Bast parallel with the north line. of said Section 7 a
distance of 27 40 feet to a 5/8 inch iron pin-on-the easterly
boundary of the Xlamath Falls-lFalin Fighwav: thence : ‘

N ’ i '

r%gl": (T

o A;,,’.]f;?:

“iron pin; thence

i

Continuing Jouth 995,130 Lagt a distance of 974.34 feet to a 5/% inch

Continuing South #9954 130" Fast a distance of 3.00 feet to the centerline

of an existing irrigation diteh: thence

“outh Ol”gO'uR" West éloné‘the centerline of said ditéh é’djstaﬁce of
: LOS 59 feet: thence ‘ S :

Morth iQ”S&'BO" dest a distance of 5.50 feet to a 5/# inch iron pin:
: thence o o S

5 Sy rorth 89°54L130" West a distance of 957.48 feet to a 5/8
Contlgﬁéggiron pin on the -.easterly boundary of the .Klamath Falls-

Yalin MHighway: thence: '

Continuing Morth 89°SA'30" Weéﬁ a distance of 26.70 feet to the
west line of said Section 7: thence :

North 00°12'30" West aloﬁg the west line of said Section 7 a,distance"
of L0%.,50 feet to the point of beginning. ‘ T

S LLEATE OF OREGON COUNTY OF ‘W1 AAAATIL 55

Cud for-racord. ot redvact af. TRANSAN-HTSA PITLE

T : f,,,,‘“‘ e Sy ; et
this 2 13th doy of AUGUST - A D 197.9,,20(1 0 Elock P AR i

dul recofaedin"\/ol; M 76 . of MORTGAGES~:;‘,~,N,‘....‘..,.«.',‘,or{ Prres 1'2‘5,81» :
e : o AW DL MILNE, Couity: Clerl{ -

: FVEEsi 8.00.. e AR : P R
R By »c?/,{.z‘(" ] Az 7o




