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THIS TRUST DEED, made this
[ JIMMIE E.. WATSON

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klariath F

under the laws of the United States, as beneficiary; W

~TRUST

‘l‘ot‘hday of _ August . ,
and SHIPLEY. M. WATSON, husband and wife

12589,
"".7‘%“-“’ s
A9 .

between

DEED

%%__Puga

. as_grantor, William Ganong, Jr., as trustes, and
alls, Oregon, o corporation brganized and: existing

WITNESSETH:

The. grantor irrevocably grants, bargains, sells and conve

in Klamath County, Oregon, described. as:

Lot 13 in Block 2, Tract No. 1091, LYNNEWOOD, Klamath County,

™

n3D

i -

ys to the trustee, in trust, with power of sale, the property
N

N

Oregon. "

wlféh said ‘described real property is not currently used for agricultural, Himber o grazing purposés.

'fog‘;fhe‘r with all and singular the appurienances, fenements, hereditaments, rents, issues, proms,‘ water rights, easements ar privilegas new - or
hereafter belonging to, derived from or in" anywise apperiaining to.the obove  describod  premises,and. all " plumbing, lighting, “hesting, venti
lating, -air-conditioning, “refrigorating, watoring and ‘irrigation apparatus, equipment and fixfures, fogather with  alt ‘awnifigs, . venetian blinds, floot
covering in place such as wall-fo-wall cerpeting and linoleum, shades and built-in appliances now or hereafter installed in.or. used. in- connaction
with. tho. above described premises, - including - all intoresi therein which the grantor +has  or may - haveafter -acquirs, for the nirpace . of

f TV ST THOUSAND

e 56“ ‘584,69

'T:nn-ury 20. 19

Thie trust deed shall further secure the. payment’of such,additional money,

as may be loancd hereafter by the beneflclary to the grantor.or.others

.Interest in- the’ above: described J;ropenf,

‘or"notes, - 1 the Indebtedness® secured by thla. trust ‘deed: Is- evidenced' by

-’ more: than: ono:note,. the beneflcary may - credit. payments’ recelved- by it upon’

any ‘of sald notes or part: of any ‘' psyment’ on “one, note and: part “on Vnnother, k

Crias _t.he bcneﬂglury mny-elecp. i

; The grantor. hereby covenants to ‘and with the trustee:and the beneflclary
hereln that the sald  premlses. and. property: conveyed' by this: trust” deed - nre
;. free. and: clear. of.-all-‘encumbrances -and - that: the grantor: will “and : his* tielrs,
executars -and . administrators - shall- warrant:. and - defend: his- sald: title  thereto
against. tho cluims. of all persons whomsuever, ... .. .. - N

N The grantor covenants: and agrees to pay sald note according to the terms
thereof- and,when - due,: all- taxes,- arsenaments. and - oLher - chargen- tevied: agnina
sold” property;“to keep”snid “property “Iree from' 'all” encumbrances “haviag “pre
cedence over this trust dee 0" complete all bulldings in course ‘of conatruction
or- hereafter: constructed :on . sald - premlscs - within  six  months  from . the -date
hereof- or the. date-construction jg hereafler commenced; to- repalr .and- restore:
promptly “and”in . good :-workmanlike - manner -any bullding or - Improvement - on
.. sald -property  which ‘may’ be damaged or- destroyed . and. pay,  when due,  ail
costs- Incurred - therefor; “to - allow: beneflclary to inspect sald - properly “at all
-.tlmes durlng. conatruction; to replace nn{ work - or- materials unsatisfactory : to
benelicinry -within - fifteen dnys: after- wrltt
“fact; not to.remove or. destroy nnK bulldlmf
constructed . on snid premiscs;’ to keep all

no: waste of sald: premlses; to

now: or hereafter “erecled: on . sald  premlises. continuously ‘ Insurcd: agalnat  loss

by: flre or such. other.hazards as-the beneficiary- may from time. to: time require, .

“-in a-sum”not “less: than the original. principal  sum: of. the note: or obligntion
secured by thls trust deed,-In a company- or. companies: acceptable- to: the: hene.
+ ficlary, and 10 deliver: the: originai policy of- Instirance: In- correct: form’ and: with
spproved. Joss” payable: clause In .favor of - the - beneficlary atinched - and: with
“'premium . paid,” to the rrlncl al . place” of .husiness “of . the beneficiary’ at' least
i + prior tothe. effective date of any-:such’ polley. of . Instrance.: 1f
policy- of insurance {s not so tendered, the beneflciary may in its own
discretion _obtaln [nsuranco. for the beneflt of the:beneficlary, which: Inaurance

ahall be non-cancellsble by the grantor durlng the tull' term of-the: pollcy thus °

obtalned, .

That. for . the nllfnosu of provldlnkprcﬁnxlnrlf for-. the - prompt pn)mcr;t of - all "luxus',
- assessments, ‘and governmental: chiarges : levied “or assessed agalnst :the above deserlbed pro

-perty"snd fnsurance” premium’ whie the ndebtedness “seeured, hereby, 1s I exeess of 8065

of the lesser of the orlglnal purchase price pald hy-the grantor.at the time the loan was

- oo made-or - the: beneflelary’s - oclginal -appralsal- salue - of : the pruperty “nt-the time-the lonn .~

wig - made, grantor whl - pay. to’ the leneflefary: In-adiltlon - to - the - twonthly pagments - of 3
prineipal and “interest: payable under “the: terms of thenote’ or-ahligation seetired * herehy
on the: date installments -on. peincipal and; Interest “re puyable. an amount.equal to:1 /13

of .the taxes, assessments, and other charges, due and pnyable with respect-to sald property

within_eachsuccecding 12 months: and' also’1/36. of - the, Insurance. premium . payable. with .
respect. Lo said properly. within - each succeeding: three” yeats while this “Trust . Deed I8 in
effect a3 estimated “and . directed by the beneficlary.. Beneflelary “shall* pay to-the granior

- Interest _on sild amounts at a rate. uot:less: than the- highest-rate: authorizel to” be. patd

by: banks on- thele -vpen’ passhook -necornts minus- 8 /47 of = 194,10 such  rato- {3 -Tess: than
4%, the. rate of interest: puld; shall:he. 4 %, Interest shall - bercomputed -on ‘Ul average’;
monthly_balaneo. - the - wceouiit_ and . shiall’ be . pald - quagterly

to the eserow account the amount of the lerest due, -0

L= AVhile the ‘grantor. 15 to: pay’ auy ind 1 taxe ,'nss('ssnwms and ather: eharges -
or - assessed - ngalnst._sald - property, - or < any - part . thercof - before “the - same legin: to- hen:
interest and’ also to_ pay -premlums “on- ull- Insurnnce” polleles. upon sakd - property, wuch pay

ments.are. to- be_made: through. the heneflelury, as nforesald,” The: grantor herehy “authorizes
=2 "the- benetielary to. pay ‘any and:all taxes, assessments and -other  chinfges levied or - Imposed -

agalnst sakd property. du the -amounta: as -shown- by - the statements  therent? furnished: byt

calleetorsof - steh : thxes : nssexsments -ar: other: charges,<and: to- pay-.the . ineuranes’ prominne -

in“the amonnts>shown: on- the: s
o7 resentatives amd” to” withdrawth

atements submitted by’ the dnsurance.‘earelersnr* their “rep,

S which may ™ herequired frontTthe resersé acchunt
. any,establlshed Tor that purpose, - The grantor -agrees: In no_event. ta: hold - the beneflelary
responsiible for. faflire. to7 e, any. Insranee. wiltfentor. for. any. loss' or damage growing
out: of - defect i any - Insuranee. poliey, nnd . the beneficlary  hereby fs :authorized, [0 the
event of -any-loss/ to compronise. - settle® with ‘any. insurance company - and - to” apply - any
Sstteh Insuranee reeelpts wpon-the ohtigations secured by, thig trust -deed.. Dicomputhng.- N
amount: ot the - indehtedness: for - payment - and- satistacton - in: full or upon  sale: or ~other

a8 may “be evidenced ‘hy a

g 3 Agrees to éomp ances, regulations, - -
- covenants, conditlons. and -restrictions=ntfecting” said. property ;- to: pny . all" costs,:
= to appenar in.and’defend any-action or S)rc)cemllng purporting- te
cn’ notice. from: beneflciary ‘ol such -
or_improvements now . or hereafter -
bulldings - and : improvements - now - or -~

* horeatter . ereeted wpon | sald . property In: good. repair” and. to. commit. or- suifer:
gccp all . huildings, proper: i'"nnd improvements -
n

oioany muhur 8f

; puf‘nl:lu as compensatlon:for such taking, which
- request,

or other agreement: nlteeting thin deed or-the llen or charge hereo

0 tho: grantor - by crediting

“continuance of these

.- becomn. due and”payahle, Upon:any defaull by the grantor. licreund
- Alclnry. may. at:any-time without notlen, elther.in: peeson,:h

< ahle- attorney’s fees,  upon any lndcb!cSnm aecured - hercby,

agroement of the grantor heroin contained and tho psyment 'of  the sum of THIR S
) - Dollars, with interest theroon according to the terms’ of a ‘promisiory tiols
iciary or order;and made by the grantor, principal and interest: boing payablo-in manthly ‘installments of 5....285,.5

e o
HpNg? Gven ‘ara‘fg:g»erewi(. paybHa to the

. commencingy

aequlsition: ol the  property’ by -the - heneficiary” after- defauit,uny- batance: rensaintng -1n - the -~
reserve account, shail he. credited: to the - dndebtedness, - 1€ any  authorized. reserve . nceount
for.. taxes, > Angurance . promiums snd - other. eharges) §5.. not, sulficlent - at - any
time ' far *the . payment=of such” chiarges ~as they become  due, *the grantor: shall - pay - the -
wdelleit-to the henellelary upon demand,” and’ I “sot, pall, within: fén- duys after. sueh’ demand,
the Leneflelary, may ut jts, opifon add, the amiount -of such- deflelt :tn. the principal-of thie*
ubligation secured hereby g AR : R TIRNEEN ,

7% Shoudd the - grantor “fall-16" icep: ah ‘of |the’ toregoing’ covenania, then the'
beneficiary may at-1ts option carry out. the same, rnd all:{ta cxpenditures. there. -
for shall. draw interest “at: the rale. apecltied in 'the note, shall  be repayable. by

+the: grantor:on”demand: and-shall“he secured by the Hen ‘ot this - truzt deed.’ In

this counnection, the beneliciary -shall have thy
any. Improvements- mnde:on. sald- premises an
property- a8 in- its sole discretion” It mny- d

ght-in-its diseretion: to- complete -
:nl8o- to muke suchreprirs: to: sald
m-necessnry: or- advisable :

The grantor turther &, {y. with &l Inws, orl
fres and expenses. of: this. trust,” including "the. cost: of - title. search, ns- well:as - °
the ‘other costs and  expenses - of - the - trusted™ jncurred “inconnection with or
in”enforcing this' obligation, and trustee's and “attorney’s”fees actunlly: Incurred;
affect, the: secur.
Ity -hereof or the rights or powers of.t) u~bcnuﬂelnriy or :trustee; nnd ‘to pay it
costs and . expenses, including cost “of evidence ‘of “fitle and attorney's fees fn o
reasonable sum to. be fixed by the court, in any. such action or procceding n”
which the: beneficiury or. trusteo may mnYm\r and In” nny_suit brought by.-benss
Illclnlry to-foreclons ‘this deed, and-all sald sums: shail. De’ secured by - this” trust,

The benetictary will furnish tothe grantor on® written 'requl-‘uﬂ um’r(-for’ an :
annual-statement .of “necount” hut shall: not-be obllgated or-required to- furnish,
ements of - account. : - o : s

It IA mitually agreed. tha

A LI the event” that any. portion ‘or. all-of. sald ‘property. ‘shail be iaken
ider the: right of  eminent domaln “or - condemnation; the  beneflelnry shall ‘have
thetright to-commence, prosecute in- Its” own name, nppenar in or-deten
“ tlon.or g)rococdlngn, or.to.make any.compromise or. sctilement. ln’ connection: wi
sneh taking and, i 1L s0 elects, to require-that all or any portlon of “the money!
arc. {n-excess. ol ‘the.nmount-Te.
:quired to 5my all renponable: costs, expenses and attorncy's fecs necesaarily’ patd
or Incurred by the grantor In. such proceedings, shall: be pald to the beneficlary 5~
and- applied -by It tirst upon nny-rensonnbie ‘costs and expenses nnd attorney's .
fees necensarlly pald ‘or incurred *hy the benefletary” in such proceedings, and. the
halance applled upon” the Indebtodness secdred hérebyy.and the granior. agree:
at'lts own expense, 10 take such.nctiona and. execute such instruments-as. ghall
be necessary” fn_obtaiulng: auch “competisation,. promptly upon : the beneflciary's

of: the' bene.
the: note for. en.
hout affecting the
the trustee may ' (a)
{H} joln In grauting
Joln§n nn?' subordination:
+(d) reconve
without warranty, all or-any part of the property. The grantes in°any reconyay. <
ance -may he described: ax:the:*'person or persons lernlly entitled thereto! and-
tie -recitals. therein " of _any. matlers. or facts shall- be - conclusive” proot- of - the :
truthtulneas - therenf, Trustee's: fees for any ot the services-in - this parngraph - -

vt 8- A any time and- from time to-tite upon: wrltten- reques
ticlary, payment of its fees and presentation of thia-deed- a

dorsement -(In case of full reconveyance, . for cancellution),: w
lability of any person: for: the payment of. the Indebtedness,
consent. ta-the- making of -any-map or plat of sail propertys
any:earement or:erenting -and ‘restriction” thereon, (¢)

" .shall- be $5,00

3.7 As_ndditlonal accurlty, “grantor hereby asslgns to, beneliciary during the
rusta’nll rents; ssues,” royuitles and - profits” of - the: pro.

perty affecied by.this deerld and of<nuy personal property located thereon,: l{;ml s
grantor ‘shall-defnult {n' the- payment of nhy:fndebtedness. secured . herehy. ot in
the performancs of-any ngreement hereunder, grantor shall have the. right to ol
lect “all-suih rents, isaucs, royalties _and_ profits earned: prior. to. defaull, as they
b 4 o> the: bene-
Y-agent or by n-ra
celver to be appolnted by & eourt, nnd without regard to the adequacy of any
secutily for the- Indebtedness hiereby arcired,: enter upon and take possession of -
“anld property, or any:part thercol;"In its: own uame suo: for or otherwinn. colloet
tho rents,” Issues “nud. profits, " Including those. past: due’ and - unpaid, and Apply
(he same, leas coats and expenses. of ‘operation and collectlon, including . reason.
and’ In" such . order

an_the -heneficiary “may - determine RN . 3
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. . S

. The enterlng upon and taking possession of asid proporty, the oollectlon - nouncoment at the time fixed ::5 the precedlng postponement, The trustes \nbnll
of auch rents, lasucs and profits or the procoeds of fire and other Insurance pol« deliver to the purchaser his dood in form as required by law, conveylng the gm-
leles or oumromnt.lon or awards for un{ taking or damage of the property, and - perty so sold, but without any covenant of warranty, oxpress of lmplied. The
the application or refenss thereof, ax alorosald, shall not cure or walve any de- ' recitals In the deed of any nisttors or: facts shall be concluslve proof of the
tault ‘or notice of default hercunder or invalldate any sot done pursuant to truthfulness thoreof, Any person, excluding the trustee but including the grautor
such notice, and the beneficlary, mny purchase at the sale, )

6, .The grantor shall notity * bheneficlary tn writlog of any! sale’ or “con. P. When the Trustee sells pursuant to the powers provided hereln, the
tract for sale of tho above described }Jmporly and furnish beveficlary on e truatee - shall nppl _ the proceods of the. trusteo’s sale . ns follows: (1) To
forwn supplied i with such porsonal fnformatlon concerning the purchaser as  the expenses of the sale. Including the “compensation of the trustce, and a
would ordinarlly he requirod of & new loan applicant and shall pay. beneflclary reasonable charge by the attorney,’ (2) To - the obligation secured by the
n survice charge, | o trust - deed. (u§ T'o wll persons  Lnving  recorded  llons subsoquent to the

o o Interesta of the trustee In the trust deed as thelr [ntereats - apposr fn the

©. 8 Time- s of the essence of thls” fnstrument and upon default by the  order of thelr priority,. (4) The surplus, If- any, to the grantor of the trust
grantor In payment of any indebtedness secured hereby or in performance of any deed or to bis succcasor In:juterest entitied such surplus,

agreement hercunder, the beneficiary may declase all sums secured hereby Im.

mediately due undlruynhls by delivery to the trustec of written notice of defauit

and election: to sel

- 10, For' any reason permlited by Iaw; the benetlelary may trom time to N P - g o v ¥ ljl
the trust property, which notice. trustee shall cause to be thne appoint & successor.or successors Lo any trustee named herein, or to any i : . Y ik i

duly filed for record. Upon delivery of sald notice of default and olection to aell, successor trustee appointed herounder, Upon such appolutment and without cons
the benefictary shall deposlt with ‘thu. trusteo this trust decd and-all prowlssory veyance Lo the successor Lrustee, the Iatter shadl be vested with all title, powers
notes -a il ts evidi €x, ditures secured. hereby, -wheroupon the and duties conferred upon any trustes hereln named or appolnted hcreun(fer. Kach
trusteca shall - fix. the. time and place of saic and glve notice thereof as: then such appointment and subati{ution shall be made by written instrumont exceuted
- ‘required by law, by _the beneficiary, cuumlnlnr reference to this trust deed and its placa of
- : N . record, which, when recorded in Lhe office of the county clerk or recorder of the
7. - After default and any time prior to five days bofore the “date set county or counties In which the property is situated, shall be concluslve proof of
by’ the Trustee for  the Trustee's sale, . the - grantar or ather - person so proper” appointment “of - the successor. {ruitee, ‘

privileged may pay the eptire amount then duo under this trust. deed. and i . . : N
the_obligations :secured LhcrchK (including costs and expenses actually incurred | 1L Trustee nccepts: this trust wheri this deed, duly - executed ani’ acknows
in -enforcing - the terms of the obligation and  trustec’s and attorney's . foes ledged is mude a public record, as provided by law. The trustee fa not obilgated
not exceeding: $50.00 ench) other thun such portion of. the prinelpal. as would 10 notity any party hercto of pending sale uynder sny other deed of trust or of
not then be due had no’ default accurred and thereby . cure the default, &ny action or proceeding fn whfch the grantor, huncﬁclurg‘ or trustee shall be o
! purty unless such actlon or proceeding. Is brought . by {fhe. trustee, .

8. "After the lapsn of such thne as may then be required bly law following : . .
the ‘recordation of said notice of default and giving of said notlcs of sale, the 12, This deed npplles to, Inures to the benefit of, ‘and binds all - parties
trustee shall scll said property at the thne and place tixed by him in said notice hereto, thelr hieirs, legatees dovisces, adminisirators, executors, successors and
of sale, efther as & whole or in separate parcels, and in suck order as he may de. assigns, The term “beneticiary” shall mean the holder nnd ow ner, Including
termine, at public auctlon to tha highest bidder for cash, in lawful money of the - Plud ee, 0f Lhe note secured herehy, whether or not named as a bencliciary

* United States, payable at the time of. saie, Trustes mag' postpone sale of all or iereln. In construing this deed and whenever the context so requires, the uins.
nnf' portion of said property by public announcement at such time and plnce of - culine gender fucludes the femlnine and/or neuter, and the singular number fa.
sale and from thme to time thereafter. may postpone-the eale by - public an. cludes the plurai, S

IN ‘WITNESS WHEREbF, said grantor has héreunto set his hand ‘and seal the'day cmduyga&r first above written.

el & L (sTerre (SEAL)

e ‘ M@Qbﬁ'\ . (SEAL)

- STATE OF OREGON" ‘ Vo ) . o
: chnly o’f_'Klvt\xmu(hb»_»

. THISIS.TO C}':JRHF.Y “th;‘-ﬂ on 'hlﬂ—-—!ﬁ—ﬁﬁdﬁl’f August : R - 19 76 before ‘me, the pndaiaiqnéd, a
~"Notary. Publie:'in- and’ for. sald’ county and ‘state, _personally. appaared  the w med... gl
oA T IMMIE. B WARSON “and it i, N T Huspanaana wite

named tn and who exocuted the foregoing  instrument  and acknowledged (o ‘me ihat

: e'freely,cmd vol'unlq‘rily, for - the u'.‘ses; and . purposes_thereln expressed. . iy . e

Y TESTIMO}\\I‘;‘{‘JWH\ERI.SOF,_I have hersunito: set my. hand and affixed my 1 the day. and y’g‘ar“ldst cxl;ovo ‘wrvmen‘_
y R ) ; e 8 : A I i i

.,Puijllc. fer' Oregon
commission: ‘expires: |

Lot Noi i o STATE OF OREGON |-

S e R County. oiiKIcmath :
Snnmaloas pieend © 1 cerlify that the within instrument
— : = .was: recetved for record on’the 13th
Sl s ol day ol ! LE190765
(DON'T  uSE ‘rm’sl'i - ; : ’qnd'reco'rded :
‘ B - Fon meconming - in book M.76......on page 12389
’ e o < Gramtor sl T LameL ! INC eouns . -Record of Morigages of said County: i+
N T i TO e e E . TIES CWHERE (00 0 s T R e T e
- - FIRST FEDERAL SAVINGS & '~ - | 0 jvseo oo Witness my hand and s
L% LOAN-ASSOCIATION e e N T el e T
B "_Ber‘xeﬂqiiny . R LT . B e LR

.}\ff‘ér : R(ecordlng Return T

" FIRST FEDERAL SAVINGS
SR 540 Main St T
. Klamath Falls, Oregon +..:

WM. D, MILNE G

10 ‘Wyilrlllu ‘Gdhqnnq'.__.- i "T{us}ge“ RS S N : : - : Sl
" The undersigned is the lagal ownor, and holder of all indeblednoss. soctred by the feregolng trust dosd.  All ‘sums - secured by sald trust deod
" have boen fully. paid and satisfied. . You_hereby . are directed, on payment lo you of dny sums owlng-to yoit under. tho terms’ of sald trust deed  or
“pursuant to statute, to cancel all evidences of Indebledness socured by sald- trusi deed  (which: are dolivered ‘1o you herewith-logether. with : said
“trust- deed) and to teconvey, without warreanty, to the' parties” designated by. the t rms of said trust deed the estate now-held by you ‘undet. the’
same, e S ’ L e o : X -




