AR, husband and wife [ ' 7
«:/as grantor,. William Ganong;. Jr:; as trustee; ’and‘ S

AND' LOAN ASSOCIATION of  Klamath. Falls, Oregon; “a- corporation orga’hiz‘ed‘and‘ existing

under. the laws"of the" United States, ‘as’ bensficiary; B T . : :
SR e e WITNESSETH: & Sl B e T R

: 'Tl)e glv-anforj‘lrr'evpc.abl')"gram‘ . bargains; sells andconveys fo" the trustee, in .{rusf. with povkze‘r of ‘sale; the property

n- Klamath” County,” Oregon, described “as: S Sl e T

which ‘said désé bed real F{r‘éper‘fyr is"hbf"r‘cﬁr"rénfi'yr_ Lrns‘:ed;';'fpr;'agl‘-iculf’ufal,‘ 1ifi3ber or' grazing purp’o",se"s{

: together with”all: and “singular’the “appurtenances, . tenements,_heroditamonts, ronts, -issuos,  profits, woter “rights;” easements "Ge. privileges  now’
hereafter belonging: fo; derived from or. in" anywise “appsrtaining’ 16, fhe ‘abovo., deseribod., premises. and.-all plumbing 9. “heating; v

; ondi oning, refrigerating, - watering ang vifrigaﬁpn ~apparatus,: equipment” and. fixtures, '16gathe, with"all“awnin enetian blinds, flsor ]
covering..in’ place such as wall-to-wall . carpeting - and linoleum, shades and- built-in appliances new o Kofeafter installed: in ‘or used. in connection ;
withthe ‘above ‘Hé's_qlribedAprermses. including:all interest” tharein which® the ‘grantor“has or may hereafter acquice. {or the piirpose . of sacuring -
herfo;;rgncaaf 'suca'dgroevrnenbf, of - the: grantor hierein” contained ‘and the’ pb’ymbn‘f‘of fhe“su.m.‘ of% LB "QUR: R

4 0 Dollars, with- inferest theroon according fo . fhe terms- of .a " promissory.” Ao MMUPI G e S Ble 10 Mho
nd. made by the ‘grantor, ‘principal and interest being: payable’in ‘monthly installments of '$204 .98 . commencing’
Septembex ,5.0 |9.7§ SR S SRR ST

‘his d shall further sccure. the payment of such .additlonal. money, aequisition” of : thie, property. by the 1 nefielary. afteri
_&ny,"as.may: be. loaned ‘hereafter. by: the beneficlary to- the grantor or others. - rosua nccount . shall by Gredltod: to-the ~indebtednes : i
having-an-interest ‘In~the:above-described dllmpﬂ’" ;08" may” be cvidenced by & for. taxes, g { wes - 15 not > sufficlent at~any
.Bote.or: notes, : 1f - the indebtedness securod by: thla- trust:deed ls evidenced by " timo for ! the. payment - of . sucly:. chiarges-us- they ; becomo: due, * the . granter shali: pay. the
more: than.one . note, . the. beneficlary: may. credit- ppyments - recetved: by It upo, deflelt  to. the beneflelary. upon” demand, “and- if not patd’ within' ten ‘days” ufter-suel; demund,
any: of ssld"notes . or:part of ‘any-payment on- one note Ahe' benefleinry: may. b its’ optfon add” the  amount- of sueh ‘defleit the princlpal

a8’ tho: beneticlary ‘may . elect. : ; obligation securegt heee : st . pen

7 KR o N i bR B E EREAN o -
The’ grantor: hersby ' coven: to:and’ with the eneficlary *” Should thc’%rnnwn fall 1o keep nn{y ie: foregolng covenants; then' the
bereln: that . the sald premfses- and. property:. conveyed ; by this trustdeed are  beneticiary. mny atIts option earry out:the. same,and- all- its exponditures there:
‘free7and :clear of ‘al): encumbrances and:that the: grantor” will “and " his  helrs, for. shall draw” interest. at- the: rate speclfied: in- the: note; shall, be repayable. by ::
executors. and - administrators : shall - warrant . and - defend his’ sald . title . thereto theigrantor .on:demand> and: shall” ba uecurcd‘bf the: lien ‘of, this. trust: deed.” In
ag the:claims “of - all: persons. whomsocver. N ; < this connectlon,’ the beneflelary” shall have the' right 1 its dlscretion” to cumplc},&:
B i : ; alrs 0. 8a

i ) e any lmprovementa made -on said premises and algo to make auch repalis.to
he smnwr covennnts and ngrees to pay’sald note nceording 4o th property - as lo* discredios mAay “duem’ necessary or: advisnb)
thereof- and,;” when® due; " all taxes,: assessments: and. oth i ¥ 3 C ; o
sald proper‘y: to keep: said: pro dreo: 5 g v further agrees to sty WilliZall tiws,ordinance
cedenee over, this. trust deed { to. complete, all bulldlngs-ln-eoursa»ol:conntructlon, covenants, conditions and. restrictions. affecting sald properiy ;- to: pa;
or.. hercafter. constructed: on mld».suemlset within' six . months from*: the ‘date” " fees, and expenses o this' trust, including - the "cost “of title” search, “ns: well
hercof “or. the "date construction fs hereafter .commenced ;. to - repalr. and- restore/ " the - other. coats. and - expenses - of - the: trustee’” Ineurred In “connection: with™ ar
promptly -andin: good - workmanlike “manner “ any " bullding - or:. mprovement: on:i\ jn enforcing thls .obllgation,: and trustee’s’ and attorney's’ fées actually* incurred;
sald “property . which  may: be demaged  or destroyed an I‘A‘y whea - due, - all " to: appeat in‘and defend any’actlon’ or proceeding purporting - to-affect the: sceure
;- to .allow: boneflclary- to - {nepect - sald pro; erty “at’-all o fty-hereof:or. the rights ‘or‘powern of: the: beneticiary or trustee; and. to pay, all
3: to replace: any: work: or: materiala . unaai isfactory :to costs “nud. expensos, Including cost. of evidence of - t{tle and- atlorney’s: fees In- o
beneflelary . within - flftcen ~'days: after - wrltten - notice- trom beneflclary = of such. “irensonable’ sum'to be fixed by: the court, in any:such:actlon. or proceeding in
act: not to remove or destroy any. bullding: or: fmprovements: now :or hercafter:: which. the benefiejury or trustee mny:sppear nm; in-any:suit brought by. bene. -
: : t’nepl alt \élldlnm: and 'Improvements - now : or’ !lclary;w foreclose -this deed, and sl mfd sums :shal ured’ by this: trust
erty In- good  repair ce LR = - :

th
A" rederve - Keeotnt

g »Thu'hcm,-ﬂclilry will furnish- to- the: grantor dn writ
<= annual ‘statement . of - account - but shall n
any: turther: stntemcntr‘of account,

;isecured by.this trust-deed, in’a.company: o
ficiary, dand to dellv';:lr ‘thle orlgllnnl"_pslicy,?!
Py pf T & - .. 0 N Y
ré’u’ﬂﬁﬁlzf;‘fﬂé, t::ygthg'cr?:c!lc'ul{lpl:cgro(, usiness ' of . ¢ event” that” any” portlon- or all, of ald: property: shall“be : taken
ifteen: days- prior. to tﬁe effectlve - date”of any: <2 under the: right’of -eminent domain or condemnation,: the : beneficiary - shall - have
al pollcyof inuurance* {8 not 8o’ tendered, - the benetlclary  may - in - its -own " the right: to. commence, prosccute: in ‘Its own nama,:appear. jn or defend: any - ac.;
[scretion obtain - Insuranco’ for- the bcnemloft {.}l‘m“llmneﬂclnry.;wl}:lqh llrluuru}:;ce :Lﬂc';l%ﬁfno;eﬂi(lln%n}. Igragoc]lg:&e ;\:sl'_ezo‘m;érgmicuﬁr settlement [n. connection with
?,te}‘lmhe non-cancelluble . by: the grantor during the"full.term "o ~t“’c polley: thus payabie s cum['mnimtiun lorvsl'nch Gaking, whieh ara. oS hortlon of nmounti

+ ST : : . e qu rcd,w&my,all reasonable*costs, . exponses . and attorney’s: fees ‘neceaserily. patd
That - for - the: purnoso- of : providing * regularly” for’ thy” prompt ” paymicnt of sl i or Incurred Dy:the grontor-in such proceedings, - shall ‘be” paid -to: the: benefielary
assessments,  and* governmental” charges-Jevied - or assessed - against pri nnd,nmglled by it tirst “upon. an, T 03ts: and and- att v
s perty and - dnsurance; premium” while. (he . Indebtedness: secured . horel vess tof - §0 ¢ < fees. necessarlly pald or’lncurrﬂd 'Q' the_beneficlary in’ such . proceedings,: and: the
.0f  the lasser_of- the original ‘purchase price: paid by the grantor-at’ the-Hme - the  loan” was; :latnqe applled: upon 'g.‘f,k“'.d‘ ’tl" nees secured:hereby;. and- Lie- grantor- agrees
do-- or-- the - benefelary's - originnl - appratsntsatue of * the * property.” at” the” tine” the * loan b 168:0wn. expense, ‘10" tako !“)“ actions and exccuté ‘such. instruments aa ahn.lf
to” the  beneficlary I addition.; to _the menthiy! of.. i be y.1n suci. romptly. upon . the . beneficiary
o- tinder “the " terms” of > the “note - or’ obligntion secured” hereh S : p
] “pHucipal:and. Interest are: payable an. amonnt " equal ‘to:1:/12 ‘277 Ab any . tinie and  from ‘time to. time upon written” veguest. of en
of the taxes; nssesamients, and.other: charges dud-ind. payable: with-respect to, sad_property clary, payment of:|ts.lees-and . presentation omhls “deed “and 'the nots for eg.
wlthin ‘each - succeeding <12 months ‘and" also- 1 /38 of the’ Insurance premium payable wlth " dorsement (In- case of full: reconveyance, . for cancellation),’ without affecting: the
cspect . 1o sald - property: within: eachsucceeding threg’ yew s while : this- Trust Deed”1s “in" " Tiabllity of any person for the payment of-the indebtedness;- the trustee may' (a).
effect: aa” estimated .and: divected: by ihe* beneficiary,” Beneflelary shall . pay.* to’ the grantor onsent. to the making of. any map.ar f"‘" of ‘sald property; :
Interest on_ suld amounts. (- n-rate niot’ less” than " th highest rate . authorized -t be- pal any” easement or- crenting and -rextrictlon- thereon, (c)-foln in -
hy -tintka on - thelr - open*passbook’ aecounts ‘mints 37400 196, It sueh rate Is loss than or other. agreement. atfecting this deed or the lien or charge her
4%, the rate” of : Interest: pald- shall. be- 4050 - Interest. shall” e ‘computed “on - the: average s without warranty, all or any part of the ‘property. The ARy, recon
monthly -balanée. fn” the “secount “and shall be pald , quarterly o - the grantor: by, crediting nce: may -be described as.the:"personsor porsans legally: entitled: thereto® -
the escrow:account the amount of the interest du ~‘the” recllals . therein of any matters - or- facts s shall- be - conclusive
(it Lt ¢ “trathfulness . thereof, . Tr fees of. the ‘services: [n* th

; ARyt : 2 : 1 be $5.0
= While - the 'grantor 18 :to” pay. any.’ and all ssessments und other - chiarges i " g $ S
or. nssessed {agatnst - sald - property, “or. any - part - thereof,  before sthe: same - begln. to” bea trusts’ a1 ent lnuuxrzwﬁ'l‘:s gnl’f"ﬁ,%ﬂ::’o‘f]“&" he
Interest” andalso- to-pay premitms- on- a1l insurance” policles upon snld. property,  stichi. pay this-deed and of any . peraonal proporty Iocll:tcd thereol
ments. are to- he. ninde.theaugli-the benetfelury, s aforesnld.  The ‘grantor. hereby  nuthorlzes St the paynicnt of - any. Indebledness: necured. harens [
the: beneffelary: to pay. any and all’{axes, . assesstients. and . of hior -charges . levled . or . tmposed - the performaiice of any. ngreement hereunder, grantor shall have the o1 mytgrmr
against snid property- in.the: amounts=as ‘showr Ly the stutements: thereaf furnished . by. the ‘lect all- such’ rents,’ issires, royalties ‘and- profifs. eamed: prior todefault: as : the;
callector . of-. suelt- taxes, ' assessments: or other- ¢ ;andto pay: the’ hisurance,; premlumy hecome. due_andpayable, Updn . any. defa .the.grantor: hereunder,: the b,
In-the ‘amounts: shown: on’ the “statemen itted Ly the Insuratic. eartlers. or- their: rep flelary” may ni>nns {ime & ?ha:i!, notice,  elthér tn: porson, by
resentatiees “and o withdenw the whiehi” H “ Al celver to-Bio appointed.by." a" conrt, amffwu.hom,fragnrd t th
it an for. . ‘ security for 1ho indebtedness herehy secured, enter. upon . and
spotisiible- for {nilure lo-bnve any - Insurance writt \ ~ said-praperty,-or any: part thereof, ‘in Ite ow
siout~of - - defect’ - any, Insurancs. polley, - and the benefletary” herehy g atthorzed, In’ the the rents, Jasues and profits, - inoluding - those
wient of - any 1oss; to-compromise and seltle: whthany insuraice cumrnn “und taapply. any:.s: the snine; lesn-conts and expenses of ‘oporation. and collectlon, -
suel insurnnes recelnty upun’ the “obllgations secured by (his trist: deed, In computing: the *. " nhla nttorney's fees, upon “any - Indebtedness securod hereby, and
amonntof . the: fudeltedness” for: payment ; and sntlsfiction  tn” full: or .upon sale’ or’ other a8 thie huneii Ary: ma, rmine §

Agen!
e ade:




e

5 The enterlng upon-and taking possession of sald property, the colleotion”  nouncemient at the' time tixed 25 the precedlng pc;?onemwt. The trustee shall’ .
of such rents, issues and profits or the procoeds of fire and other insurance pol: .- dellver to the purchaser his deed in form as requk by law, conveylng the gm-
- lctes. or compensation or awards for sny taking or damsgo of the property, snd - perty ao sold, but without any covenant or warranty, expreas or implled. The
the application .or release thereof, as aloresald, shall not cure or walve any de- - recitals fn the deed of mny matlers or facts shall be concluslve prootiof the
- fault "or notfce of default hereunder or.invalldate any act done pursusat to . - truthfulneas thereof.- Any person, excluding the trustee but including the grantor
i .such notlees . v i -, L : : and 'the beneficiary, may purchuse at: the sale, . ..o L

The  grantor “shall - notlfy beneficiary . lu” writing - of ‘any  sale: or con- < 9. ~When the -Trustee- sells pursuant to . the powers provided "herein, the
tract for sale of the above described . property and. furnish beneflclary on a . trustee Bhllll,nrpl{l the proceods of the trustee's. sale as follows: . (1) Ta-
' form’ supplied it ‘with such U on /i the purchaser ‘as . “the of “thoe sale Including the compensation of - the trusiee, snd &
. would ordinarily be required of a new loan applicant: and ahall pay beneficlary ' reasonsble churge by the attorney. . (2) To' the obligation  secured by the
a service charg ) RS S v . X <o drust deed, . (8} TG all persons:” having: recorded - lctis - subsequent . 1o * the
R Vi R S g e e b o' Intercsts . of “the trustee in. the trust deed: as thelr Interests appesr fn: the:
i Time: 130l the" essence of this [nstrument' and upon detsult|by the™ order. of  thelr priority.. (4) The surplus, if nn{(,), to- the grantor of the, trust
: grantor jn payment of aty indebtedness gocured hereby or in performancs of any deed “or to- his. successor In - futerest entltled such. surplus.: ' - v o
agreemaent: hereunder,: the” beneflclary: may -declare all sums secured - hereby - jm. Sae LB . B R e ‘.
~-mediatoly due and Pnyable by delivery to the trustee.of written notice of default 100 For an; ason permitied. by law, the beaeflclary mayifrom tlme (o
and election to eell. the trust property, which unotice trustce shall cause to time appolrt a successor or succescors to any trustee.named herein, or to any
~duly filed for record. Upon delivery of sald notice of defsult and election to sell, - successor trustee appolnied herewnder, Upon such appolntment and without can-
the beneficlary ehall deposit with the trustee this trust deed and all promissory veynnee to the successor. trustee, the latter shall be vested with: all title, powers
stotes and documents - evldencing expendltures ' secured hereby, whereupon® the * und duties conferred upon Aue/ trustee herein named or appointed hereunder, Each
trustoes: shell fix' the timo and place of sale and give notice thereof as then ‘such appointment and substitution shell be made by written instrument executed
required by Jaw, oo S W R by the beneficiary, coutalnlnr' reference- to- thia-trust. deed and its- place . of
il B ¥ sl SRS R o iooo i reeord, 'which, whea recorded {n the office of the county clerk or recorder of the
7o Atter’ default: andany . time ‘prior to: five. days  bofore. the date set county or. counties fn which the property ls situated, shall be cunclusive proof of=
byithe Trustee' for.: the:  Trustee's sale, ' the - grantor - or . other poerson . 80 . . proper. appolntment of ‘the - successor- trustee, . [ , .
{rlvllc ed . may . pay- the entlre . smount: then due.under this trust  deed and ¢ K : R o N : . -
he obligations secired. therehy (Including costs and. expenses: aotually Incurred -~ 11+ Trustee nccepts: this trust” when this deed, duly®executed snd acknow-
in . enforcing - the - terms. of tfvxe obligation - and - trustee's - and : attorney’s: foes ledged is made a imhllc record, o {)rovlded Ly law, The trustee. is not obligated
not . exceeding §50.00 each). other thun. such  portion’ of the. principal- as would to noul?' any: party: hereto of pending sale under any othir deed of trust or-of
not then be due had no default ocourred. and. thereby: cure the. default. any.action or procecding In which the: grantor, beneflclary or trustee shall be a
i i oo B : g parly. unless  stich: aetlon or proceeding . Is- brought by the trustee.

5

Atter the Iapse of sich time.as may. then be required by law following- . . RO T 2 R N : .

giving of ssid notice of sale, the.. . . '..13. Thiz deed applies to; tuures to the benefit of, and: binds all partien

.- trustee shall sell said property. at the time and place fixed by him in said notice = hereto, 'thelr helrs,” legatees devisces, adnilnistrators, ‘executors, successors and
of ‘gale, clther ns a whole or in separate parcels, and in such order as he may de- assigns,- The : term *‘venetlelary™ . shall mean the . holder - and - owner, including

i termioe; at public auction to the highest bldder for cash; in lawful money of the ,glcd ee, ‘Of ‘the noto secured ‘herehy, whether or not. named as:a beneficiary
United Btates, payable at the time of. sale, Trustes may postpons sale of afl or erein.- In- conatruing this deed ‘and whenever the context so requires, the muns.
nniv portlon-of snld property by public aunouncement al such: time and.place of - culine ‘gender lucludes the feminine and/or neuter, and the alngulur. number jn:
sale and.from .time. to time thereafter may postpone: the-sgle by public an- - cludes: the- plural, o . ! : o cL '

IN WITNESS WHEREOF, said arantor has hereunto set his hand o

Y STATE OF OREGON |-
County 'of K'la_mat@ :

THIS IS TO CERTIFY, that o this... - 'ﬂn‘y,fnf e i : 1926 . before. me;. the Qndemlénecri.r a

: . e 1 e e d N ", O v e wd lh B i‘lhi s g g ;
e e K e A R B T e e e i Es
NS - - e

""..'kﬁt; 'x;s)to bé ih; id‘e‘nticval' lﬁdl;-idﬁdl.s ) named in’ cmd w’h-c’:'_v execme‘d‘ thveyloreqomq" instrument . and: acknowledged . to me . that g

e freely and voluntarily. fof. the uses -and purposes therein expressed.

F, I'have hereunto set my ,ht\md'und‘dﬂxedihy n éxﬂa] seal the’ doy ‘and ‘year lgst ‘(‘xb'dve willer

|STATE OF OREGON |
County: of»chm;jth

" (PDON'T. USE THIS
‘EFACEI' RESERVED

e ; O S . N ,,]'n‘zs‘wri:nz L . R
FIRST FEDERAL SAVINGS & | - = s s
LOAN ASSOCIATION. - “7 1l 7 e g

: ‘Beneﬂ‘dénjf UL REATORE I R

‘Record. of Mortgages of said County.

y hand and seal of County

BecdrdlnglRe\urh To'i i o T
-FIRST FEDERAL: SAVINGS -
540" Main: St.

" WM, D, MILNE ©

" The undersigned 1s-the legal: owne ax;d holder of all,indébledness“secured by yihe‘foreqolbnq'!n’xsl deed."All sums socured by, sald trust deed
have bésn'fully, puld and satlsfied.”. You hereby: are. directed, on payment-to_you of any sums owing to you' nder the terms of sald trust deed .o
“/purauant 1o statute, to: cancel all evidences of indebledness sscurod by sald irust deed: (which are: delivered.to:you herewlth together: with' sald®

1 hy

o the “pariles. designated by, the terma of sald trust deed the estate . now, hel

trust'deed) and to reconvey, without, warrant




