G
advieineig 197..6..,.,, between

ieieing hcrema!ter called the seller,
Smith hueband .and wife

Lo s, - hereinafter called the buyer,

WI TNESSETH That in consideration oi the mutual covenants: and agreements herein contained, the
seller agrees fo sell unto the buyer and the buyer agrees fo purchase from the seller. all of the following de-
scrxbed Iands and premtses sxluated in.; ..County, State of ... .OFegon - - 45w

Lots 13, 14, 15 and 16 in Block 7, MIDLAND, Klamath County, Oregon.

k*fo, the st o} Four Thousand and: No/lOOths-——-———--——-—-—— . ”a,s (34 000 Q_O y

¢ heremafterlcal(l)egothe 6urchase price), on’ account of which..On 34 Thousand and: ‘No/T00ths~=usu

Dollars (§.. s hereby acknowledged by the
seIIer), the buyer agrees to pay the remamde of sard purchase prlce (to-wit: 8.7 35, 0 00

::end contmumg unth said purchase pnce xs iuIIy paid. All ‘of said’ purchase price may be 'paxd at any
all’ deferred baIances of: said. purchase price shaIl bear‘ nterest“at the rete of 28

The' buycr/ warmnls to and ‘covenants with' the seller’ thnl theireal’ nmperty ‘de
(A). .primarily_lor.buyer's pcrsanul, Inmlly, household or ngncultural purpases,
(B)=for=ar or ~or (' » i =loe

The* buycr shall & t:tled to ‘possession ol said lands on 3. S G
in"delault under. the ferms. ol this.contract.” The buyer” nprus “that at all times- he.will ket h
ecled,‘m good condition: and. repair.and will - not; sufler. ot permit any. waste. or. strip..thereol; that. he
and. alllother.liens. and. save- the .seller- hatmless. therelrom-and - reimburse- ~seller-for ali-costs-and attorney's- fees-incurred by him dclmdmg lgnm!! a)

such: liens; that :he.will-payall taxes. herealler levied, ‘against - xaid ‘properiy;” as:well: as”all water. rents, public’ charges; and’ mumcmal liens: which” here:
after’ lawtully may: be imposed upon: said premises, all promptly helore the same or_any:pari: thereol become’ past due;;that: at; buyer's .expense, he: will
nd keep: insured all, buildings now. or her ll" erected on i ses- against: loss or dumn[‘e by fire (w h rxtemled cmunae) in"an amaun

o fullidnsurable - a . ;
no ss than § satisfactory fo lhe sellrr, with losn payuble first tu the selier’and then' to lhe buyer_ as:
. their respective. s{a may?pnenr nnd all pohclcs nI insurance. (o’ be delivered to ' the seller as soon: as insuted:- Now: if- the buyer. shall .fail to pay.any
such’ liens,” costs; "water rents; taxes,.or’ charges or to procure and paylor such insurance, the seller may | do.so and any. payment:sa_made. sholl. be addec
o and become:a “part. ol ‘the debt secured by fhis conlrucl nnd shﬂll bear interest at’th Iorumd aiver;  h ! any nghr rising fo
the seller. for. buyer s brcnch ol canhac!. :

“The' sclle( agrcu that nl his expense and ; withi ays from. the date hrlml he will - title insurance pohcy in
urind: (in an_amount: equal to’said purchme pnce) markelable title in and (o said’ premisesin the selfer on or: subsequenl Ia rhe date of this agreement,
ave and.except the usual prinfed exceptions: and . the - building ard other restrictions -and:easements: now ol record; 1l any;. Seller’ also_agrees that when”
said. purchase - price is: fully. paid: and upon: request “and: upon: surrender: of i this  agreement, he will: deliver ‘a. goodand / sullicient ' deed conveyingd: said

'prcm:ses in'tee simple-unto the buyer,” his heirs'and assigns,” free-and clear o} encumbram:rs ax ol the:date hereof und Iree and clear ol all encumbrnnce

ce: said- date placed; permitted: or arising by,: through or-under : seller, . ex th il s .and restrictions’ and the taxes, municipa
ns,” wafel nts and. public charfes so nssumcd by the: buyer anid lurlher e:cepfmﬂ all hem nd {encumbrances.created by thc buyer. or. his. as

‘IMPORYANI‘ NDYICE; Del by lining‘out, whichaver phrase and wh ’ r {B).is n licabl

a . creditor,’ as. such word: Is d-llncd in Olu Truth-in. ng Act’and Regulalion Z, the seller MUS'I :omply with the, Act ond R by making

for_this purpose;” use, Stevens-Ness Form No.* 1303 il les: * :onmm will b fil ien -t the puichote of ‘o dwelling in
Form.No.. 1307, or; similar..: - g -

CBELLER'S,NAME AND ADDRESS

BUYER‘S NAME AND ADDRESS 2 D Forr bz RESERVE

Alln nroldlng nlurn !ox

following eddre




-7 And it is Undersivod and agreed. between aaid parties that time in o the eserice of this contract, and in cere the buyer shall {ail to make the
payments above required, or any ol them, punctually within ten days of the time limited therelor, or luil to keep any adreceent herein contained, then
the acller at _his option shall have the foliowing righta:’ (1) to deziate this confract null and void, (2) to declure the wiile unpaid principal balance of
said purchase price with the interest thereon at.once due and  payable and for (3) 10 foreclose this coniract by suit in equity, and in any of such caws,
all rights and interest created or then existing in lavor ol the buyer as againsl the seller hereunder shall utter y ceans and deternine and the right to th
posaession of the premises above deacribed and all other rights acquired by the buyer bereunder shall tevert (0 and revest in said seller without any act
ol re-entry, or any other act of said scller to be performed and without any right of ‘the buyer of return, rech ion ur corny ion for moneys paid

“on account of the purchase ol said property as absolutely, lully and peilectly as il thia contract and such /mymenl- had never been made; and ‘in_cose
Jof such delault all payments theretolore made on this contraot ‘are (o be relained by and belong to said seller os the ogiecd and reasunable rent of said
premises up to the time of such delaull. And the said seller, in care ol such-deluauit, shull have the_right immediately, or at - any time therealter, to
enter upon the land aloresaid, without any process ol law, and take immediate possession Lhereul, fogether with all the improvements and appurtenances

thereon or thereto belonging, - R
7. The buyer- further agrees that lailure by the seller at any time (o require perlormance by the buyer ol any provision hereol shall in no way afiect
his right hereunder to enforce the same, nar shall any waiver y said sellee ol any breach ol any provision hereol be held 1o be a waiver ol any suc-
< -ceeding Lreach ol _any such provision, or av a waiver ol the provision itsell. . . X ,

The true An‘d‘anlunl consideration paid for this transler, l(‘!(ta in terma ol dollars, is ’47 000 ‘00 @Huwerer, =the snctuel~consh I—

CrATION —COYMTL AT "D IMCMALSS Deher Drogrerty=or —varias —ghven=—or <promisea- wher WX H XK XL wmmmmmr vimrre T R :

: In case auit or uction is instituted to foreclose this contract or to" enforce any ol the provisiony hereol, the buyer afrees to pay ‘such sum a3 the’
court.may adjudge reasonable au attorney’'s lees to be allowed plaintill in said suit or action and it an appeal is taken from any judgment or decree i
of lh; trial: court, - the b\uyu further promises to”pay such sum’as the appollate court shall adjudge reasonable as plaintilf's attorney's lees on such: .
appeal, E : . T ERAREANN

In ‘construing this contract, it is understood that the seller of the buyer may-be more than one person; that if the conlext so uquireaﬁ, the aingu-
ieal .

lar: pronoun shall be taken (o mean and include the plural, the masculine, the leminine and the neuter; 5nq'thf! 8 Ny all gr. shall

be made, assumed nnfi i(rvplitd fo' make the provisions hereof apply equally. to corporat. and to i ! . . o :
IN WITNESS:WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned. is & corperation, it has caused.its corporate name to be-signed and its: corporate seal: affixed hereto'

of directors.
’?/Smit i
iwion The symbols @,.u:‘nn‘; ajplr;abl., ould ’ od. Ser ORS 93,030},

- STATE OF OREGON, - c). el il STATE OF OREGON, County of.i....
sl b Klamath o e e e
... County. of )

. August /é 1976

Kathrys

’},’eﬁonvt‘zlly ed. ...

o “who," being ‘duly’ sworn,
i }"erso‘nal‘l}'la‘Ppéared the e;bc;ﬁe ;za;zed CR 11 B Jeach lor“hir"nsgll 'ap§ not: one for the other, ‘df.d‘ say’that .}i’é, 101’?"""” -is the “.
v Clark, Stanley J.. Smith and .. - e, ProSident, and. that. the latter is the
SSmith T e S€CrEEATY OF :
pekhnontedded the toredoins. insir ¥ : N Sl sl L L, e corporation,
¢ the foredoing instru-". . - and that the seal aftixed to the forogoing instrument: is the. corporate. seal.
voluntary act and deed, - . of said corporation and that:said instrument was signed and. sealed in be-
i : 4 halt of said. corporation by authority of. its b rd -of directors; and each of.
them. ackniowledged siid. instrument to-be.its-voluntary-act-and

Belore nie: s
) “(OFFICIAL
SEAL) -

Notar, Public lor,Oiégdn

(1) 'All instruments contracting: to_convey fee title to any renl property” nt”s’ time more” than 12 months’ fromi’ the date’that the instrunient. is exe- ;
‘cuted and the: parties:are: bound, shall be. acknowledged;  In the manner provided - for acknowledgment: of: deeds,’ by..the : owne: of; the . title” being .. conveye

: Su:hdir;;trur;‘unt ;or a_memorandum_ thereof, shall be recorded. by the conveyor:not.Inter.than: 15 days, after. the. instrument . is exccuted and.the Dartien are
“bound, thereby... - emonn . . - it i Dy

(2)&;_‘V_iolnf.ion of _lubsee{liop (l'):orl’_ih_ln sécﬂon i‘s a Clnnp"li misdemeanor,’ :

THIS. 16£h’ day of AUGUST. .
uly 'ef:qfded ir YOIM‘_»ZIL‘.




