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- THIS TRUST DEED, mado this 13ER day of - " August g

o

JAMBS B, ALLEN AND VIRGINIA A. ALLEN, Husband and Wife

. i s SERNE St L L T as graﬁfor', Wflliam’Ganong, Jrs, »Mv ﬁusfée, énd :
+FIRST FEDERAL -SAVINGS. AND: LOAN "ASSOCIATION of Klamath Falls, Oregon, ‘a corporation ‘organized and. existing
under the laws. of the United Stafes, as beneficiary; I : s : A :
s S WITNESSETHY _ «

:Tho. grantor irrevocably. grants,. bargajns, sells_ and - conveys’ to the t‘rusfeyé. in *)ius*.' with ‘power” of “sale, the property
in Klamejfh» County, Oregon, described  ast™. - A . ’ R o ’ B

oy

Lot 359 in Block 123 of MILLS ADDITION to the City of Klamath ralls,
‘according . to the-official plat ‘thereof on: file in the office of the
~ County. Clerk of Klamath County, Oregon.: B R

roberj}y-},is not ‘currently used for ‘agricultural, fimber " or - grazing ‘purposes; -

al’p
together with ¢l “aid “singular the’ appirienances, 4 5, hereditamants, rants, Cisiucs . walsr, rights, oatercnts. or: pri;/ilnées "now Lor
; b or-inanywisa ‘appertaining to’ tho above “described premises a ~oll. plumbing, thfing,ﬂ,hep!ing. ventis
‘ 1 _watering”and " ifrigatisn apparatus, equipmunt ard’ fixlures, togelher with ‘ol awnings; venotian: blinds. floor -
{ i‘n‘g,‘ in placa /Sluch 2. Vvu;l’lvio—wa“ carpoling:.and :linoloum, - §hadas and - huili-in oppliql!c % BOW-OF ; eroqﬂrzr Installed jn-grused. in connpction’
with- the *above déécvnb d,:brfzhﬁis‘e's.iihg:lqding alliinterest "thorein which™ the  graniar; has o imay hér‘z]:af‘far acquire. for tha | Y s
p 5’6“076?3 bca graemen f-the'.granior-horein ~contained and,fho:pe\yma‘n} irthe sum_.qf'ﬁ NTY :
8 ollars, with interest. thereon o;;ord' terms:of | ‘p{omlsso(y_qgfo i even “date A:e X
Qod by. the gtantar, nci(?% and-inférest ‘being ‘payable’in xnonihly installments. of -§

This trust decd shall further securs the payment.of. s nequisitionor s the- property hy - the . any balanee remalnlng in” the
if_any, as may be loaned hereafter. by. thie beneflciary.to 1 o ve-accaunt - shall: be': credited 3 I any’; nuthorlzed : reserve: secount
having an-interest In l.he'fabovc'dcserlhcd:dpropcrt 8 y ! ed - for tases, ! 7 eharges 15 < not. ” sufflclent ) n f
noto-or-notes, I 'the 'indebiedness secured by, this trust deed . I8 evidenced by time for the  payment” el chiarges ;a8 théy becoms s dye, . the? grantor-: shall pay - the
more than one note,: the: beneficlary may credit” payments- received By f6.upon i detlell To the. Geneflelary ipot dennind; and ‘if notcpatdiwithin® ten’ days after” suel” demand,
any of: sald :notes; or:part of any:payment on.one’ note and part.on an ther, 5 s - chirymey b e optlor add”the amound” of “siehi defielt ‘1o the Prinel tl;
ag. {] c‘bencﬂc‘l’nry may: elect.: : g 3 : gt “obligatian®secured: herohy:s ey . 5

The grantor hereby covenants and-with ‘the:truslee nnd: the .beneticlary - Bhould ‘the” grantos: fail-'to nf of: the: foregoing : covenants,” then : th
herein: that* the nnld;prcmlpcq'n||d“pr(:;|xgrty" conveyed by “this truat * deed are elicincy, may: 8t {48 option carry. out. the same; and.alf itavexpenditures: there
“free: and “cleartof all” encumbirnces and” that~ the grantof witf® - A far shall” deaw” {nterest at | rate’ specilicd in the note,. shall. be repayable by
executors and- adminintrators -shali - warrant - snd - defend "~ his ftle - Coothe fprantor’ o demitnid o “shall b secured: by the-divn. of - this . trust deed.-
againat the claims..of all: vhomagever,: T this’ conncetion,” the beneticinry . shall have. the right: In"its’ discrotjon to comple!

B : T any hnprovements .mnde oncsnid. premiecs and - also- ti-make sanrh-rapaireto enl
he” grantor eavenantaand agrédal Lo AT SAIR BUITTET G Mg A e Lo uay ¢ i8> aale discretion Y Cdeer neeessary” or  ndvigal
t of -and, . when. due, . all .taxes, Bescssments. and - other.charges Juvied -against G i

nuld’pruper{y;' to kiep:snid- frnpcrt)ﬂlrw from’: all - encunibrances. having: pre: The grantor:further agrees: to comply, with sl laivs, ordf

cedence aver thls: trust “deed; Lo complete-all: bulidings ‘In course ‘ot conatruction . covenanis,: conditionsiand: restrictions affecting safd property

or: hereafter: constructed o’ said i premiaes . within* six: months - from . the-. date tes Sand ., expenses;:of- thls trust,” includin he - coal” of title

hercol. or the: date. construction’ i& ‘hereaftercominenced s~ to. repalr. and: restore the s other: coxts : and cx‘pcnsbauof Ahe - trustee S incurre )
promptly:.and in- good - ~“workmanlike: manner any- building: or.- tmprovenient: ou 2-inenforctng: this” obligation,. and" trustee's  and attorney's: fees actually incurred
~sald - property which. may: be: damuged.: or: destroyed ‘an W“iy" when = due,: all to, appear: fuand: delend any actlon . or. proceeding - pitrporting” to’ aftect: the secur.
costs_ incurred therefor;: to ' allow. beneficlary  to' Tnspect - sald :property: at .all ity. hereal Do tho: righits:or- powers. o the beneficiary. or “trustee;Fand . to pay- al
timea’ during ' construction; to replace. unf'.work, or:materiala unsatlsfactory . *o costa . and’ expenses, including: cost: of - evidence of; title: nud attorney's fecs-in' a
beneficiary -within - fiftcen  dnya: after “written‘noller: from’ heneficlary- of such rensonatde : suin: to: be-fixed:by - the court,: In m\lf' such: action’ or . proceeding I’
fact; not' to  remove or 'destroy nni bullding “or improvements  now-of hereafter " which the*beneticliry- or trustes may ippear -and* in any suit brought by bene..
constructed . on.eaid- premises;-to: keep -all- buildings: and :hmprovements  now. or Helary “totoreclose {his deed,” and uil suid s shallDe. secured: by -this. trust
hercafter -erected” upon: said. &'okc n= good “repnle;and : Lo commit:or sulfers 't deed.” 55 p : :
‘no- wante. of ~aald premiges ;.- to keepall- buildings, propert{ and huprovemends o S : § - B , N
now “or,” hereafter: erected “on: said: promises.‘continuously: Insured” agninat ‘loss . {1 E i 0 written requist. therefor .
by flre or: such: other hazards as the heneficiary may ime’ to* } . b s40b:ba.obligated  or: required: to 4
A" sum" not"fesn: than~ the* original :princlpal “sum hesnotr’ ollgatlon .. any further sloteietts ol RECOUDL - r

secured : by thia. trust. decd,”In"a company. or: companles “aceeptable Lo tthe: beno. = 25 " . ¢
ficlary, ﬁmd to’ dclh"clr Lh]e orlgllnnl!pollcy, ?r dlllulll“ﬂllci;lllrl;c()rr«ﬁh{nr{iﬂ nu; i S dbele mituadly < mgreed: that S
approved : loss payable - clauac:- In favor. of ;. the  heneflelary -attached: and: with R ; . : ; : : : S
- promium pald, NS e principal placuof  business=of - the  bencficiney - at Jeant -5 o550 Lo Ins the Tevent - that “any~ portion “or "all ‘of kald PP‘JPCTL{Y shall: bo" taken
Fltt,cen dnys. prior. o tﬂo' effective  dale of nny. sieh polic : 1 under: the' rightof eminent. domain: or: condemnation,  the” beneflel, shall  have
#aid - policy - ol {nsurance::1s - not - ao -tendered,: the  heneficlary” may “in=-ita” own: - Uie richt: to csmmence, prosceute: in' its ownname,” appear; in or. de end, any. ac¢:
discretlon obtaln . tnsurince’ for- the® benetit ot 3 tlanor procécdings; or to ma! ny compromise. or- seitlement 'in_connection with

h Nuble-b tor. di such taking and, {1t ro-elects; to require: that ali‘or any- portion‘ot. the. money"

8D ,-nrnhlu as: compensation. for. such”takhig, 'which nre:iniéxcess of -the ‘amount. re
; : > : i quired: to-pay-all tensonable: coats;:expenses and. attorney's fecs atlly - pald
o the Pl of: providing regulany oy, roinpls paviisent - of ndi (axes, - oF, ncurred. by the grantor. in.such proceedings,:shall-ha'paid: to: a: heneficinry -
assessments,” and. governiental , chistges Jeiled. o e sl tho-whitives desoribed - p enllapplied - byt flrst. upan-aby - rensonabiu- casts s and-expenses: and “attorney's
perty and - tnsitrance’ promium - while - the ridehtedness - eeeured - litreby: fa’ I of R0 ¢4 v fees necessarlly-pald or incurred by the heneficiary ln‘:s h proceedings,, and ' the
 the: lesser: of  the - original_purchuse: prics. pald by prastorsat Toan’.wis = bajanca qppllcnhupnn tv’hckl‘ndchto neas. secared” herehy ;. and: the: grantor Agroees,”
made-or the- benefekary's: orighnal nppratsal “saltte. of . the property..at’ the”.thme the, Joms ;“f;,“gb":s',‘"”“"-‘""l'u“? Ilnn v‘m’j‘é’f’,'c"-m‘(’.““ ‘él’”’ ""c““’t;‘_‘}c“»l"",‘-"“ne"'v!«l! shal
wag' mad urnintor,wlll,nnﬁxm thio*beneflelnry” In aildition . Lo the’” monibiy = paymenty ot redeassanty I ohtatolng . gompensotion, - promptly . upon . the. beneflel
principal aod Diiberest  payable undees ie. ter ar:: obllgntbon sgectred i ; T i B
on- the. date: Instaliments ‘on principal, and. Interest:are: payable. a5: amount: equal =2, At any’ time-and: from:time {0 time Pon written” request’ of “the ben
-the taxes, “assessments, and-other charges: dngatid: pnyable: with. ; - L flelnryiipnyment-of ‘{ts:feea nnd: presentation of this deed un& the  note . for en.
within encli sucveeding .19 monthe: and alsa. 1 /86 7of - the: insttruzce -pre - torsement - (1n . caso: of *full reconveyance, - for: cancellation); without_affecting: the
espeet Lo . gald - property -within: each . succeeding: three <yours while - thigTrust - Deerd fahy unmmi- of ‘any. person”for the ‘pnyment of . Lhic indebtedness,. the trustee may- (a
weffecy . ne: estlmated - und . direeted hy::Ahe  bonellclary. . Benefleiary - shialls pay* to'-tho gt or heenb tor tha making of ‘any: map.or rlnt of sald property - (b) joln:In grantin
Interest: on-suld- ammenta-at=nz eate: not” Tess = than ™ the” higheet” rate” auttiorized” b be” pabl T any easement "ot ereating. nud - restrict on . Lhereon,. .(¢) Join:fn; any: subordination
by hanke  ou thelr . open pnssbook  aecounte’ minus 19:/4 00 1 0% 11 puch - tate-Js- Jess  thani /i orother agreement affecting-this deed:or: the lien or chnrue'hercol;(d) reconvey,
Oy tlie vate. of - Interest. pald shall - be.:4 &5 Intetest™ shiall be, compnted: on? the “nveraze 5= without: warranty,” all* or Any-part- ol the: property;: The grautec-in R0y reconvey:
monthly- balance :n-- Ly néeonit; snd * shall “bo  pald; 19 Lo the- grantor, by erediting .- ance . may- be: descrlbed ay - the V"{mrug ar-persons “fegnlly “entitled : thereto'’” and
{0 the-tserow. necatint {h e Inferest. dun s ‘ & the reciinles thecetnsof “any: matiers”or’ facta’ shall “he eonclusl Yrool' of i the -
it ! T 5: leces: 1 :thoservices: fn: this paragraph

SWhile . the. geantor {3 to.pay :an 5 N - largis - N
2 propertyj-. o parts thereof, = before: the <saie” begin -ta : b T trusts: all:rents;” {aavies 'royumcus‘tgnltylmpcr'gm;yo?!‘?hns h
i premima fon ‘o fotloles” yion” aeld - neoperty; sk ' ed. by thia’ decd and- o, nny. personal property - located: thereon
t thraigh’ Ahie” heneflelury, - ag - nforesald. = The  grantoe - herely” nuthorlz Lt thapaymeént ol “any. Indebtednesn:-secured - horohy
the’ benelielary . to pny. any > and- all: taxe esemnenta’ and ol her - eharges - Tevled or - finpos performnnce. of ny,ﬁurné:nﬂWchréunden grantor:shall h the ¥M pest
+AgalnaL:snlid propeety i the snmeountucng shown byt “sfatom, has: 1 L. ali-bucliteiila, dasiies,: roynities sand -protits :eamed “prior- o detault: a8 tha
s callectar: of -sucl: taxes, assexsments:ar: ather. ehnrge ot ) 1 ~heenme:dueand- payable. Unon-any default by the granfor hiretnder,. the, bene,
10, the amcimts “5ha {he utd g AN il ALlEs ur Rt tepes s tlelary iay at, any. Unie without notiee, clther-In pereon,:b
Jresentatives -nud - 1o - withdeaw: the - sums- which - toay: be:: required frum: the - reserveaceount, cetver Lo -he:appofnfed by n- vourt; and ‘without ‘regard Lo
IF. ang, extablished for. that’ parpusc:: The grntor. ayreed.dn o’ esent to Tuld the: beneflelnrs < “gcene{iy: for. the. indshiedyess hereby: accured,. enter-upon iand
esponsithla- for: fulture- to--liaveany™ insurance sweltien -or for* ang lose - op damnge - growing < 8nld “property,: or nny. part- thereof, . In.Its. own:name, sus- for. or: otherwine ooilec!
out:of: 8- defect 4~ ny.. tnshrahce: poltey,- and: the eneflelaty * herehy: 157 autliorlaed;: | the:reats, seuca and . profita,- Including - those. paat “duc: and: unpald, and apply
vent™ ol anylose’ to - compromise and”settle” with “iny Insuranes eampany™ind- to" apply “ang the same,” less .costs. and. expenses of operation..and coilection, tacluding: reason.
tiels - fnsuszniee  reecipts upon - the  abligations ‘seeured by - (s tenst “deed; - In enmnputing” the able: nttorney's-fees; upon' any: indebtednesy” secured ereby,: aud’ ! h . orde;
nt-of, the: fndebfedness : M 1 satlstctlon: ull: b 1] as.the; benellelary  mny - détermino, =7




4. The'entering upon and taking possession of sald property, the oolleotion . nouncement at the time fixed by the presedin tponemont, The trustes shall
"> of ‘such rents, issues and profits or t) op:l.ooeedl,'nl firo u‘z’d %tho{" insurancs pol-  deliver t th h Is dwi i X > ’m; Inw, oonveying the gm- :
. lctes or eomronullon or awards for u{ t,nkl? [Or damago of the property, and -~ perty so sold, but without any covenant or warraat; »- 0xpre#s or implied, The
the application or reloaso thereof, as alorossl ,:Mball not cure or waive any de.” . recitals In- the deed of any mattors or facta shall be conclusive proof of the
fault or notice of default hereunder or Iuvaliclats any act done. pursuait to: . truthfulncss therool, Any person, excluding the trustes but lncluding the grauntor
such’ motiee, . i R AN . . and the beneficiary, may purchaso sl the sale, A e

8. The grantor shall : notiy beneficlars o writing ‘of “apy sale or con- 9. When. the Trusice sells purscant to the powars: provided hereln, the
tract-for aale of the above described property and furnish beneficlary. on & = trustye shall s ply the procecds of the: trusteo’s sale as follows: - (1) - To
form lup‘ﬁuad ‘It with auch I ! the purch &8 th of ' the sale lncludlng\tho compensation  of the: trustes, and o

narlly be required of a new loan applicant and shall pay beneliclary ' easouable charge by - tho attorney.’ (2) -To. tho obligation - secured by . the
& sorvics charge, . . LT o , trust. devd, - (8) - To " sl - persons . having ‘recorded: liens subsequent - to the .’
sl O SO L 5 R - . N intereats’ of “the trustee In the trust.deed as - thelr futerests - appear in- the
8. Time i3 of the casence  of this Instrument ‘and upon’ default by’ the . order ot thelr . priority, (1} The surplus, . if w& to the grantor. of. the trust
«7.'grantor in payment of any indebtedness secured hereb{ OF In performance of any ' deed. or:4o: his sucoeasor in interest. entitled auch . SUrplus, : it
.. Bgroement hereunder, the beneficiary mny dociare: all sums ‘secured hereby: im. finge T ‘

mediately due and payable by dellvery to the trustes of writtsn notlce of default ... .. .10, For any reason permitted: by Iaw, the beneticlary may from’ tlme: (o
be " time appolnt & successor or successors to any trustes namod: hereln, or to any
successor trustee appolnted hereunder, Upon such appolutment snd without cop.
voyauce to the successor trustce, the latter shell be veated with all title, powers
N 00! ecured hereby, whereupon the und dutfes conferred upon any truateo hereln named or appointed hereunder, Each R
i trustees: shall fix the: time and place of snle and glve notice thereof s then. . suc i an batifution shali be made by writton Instrument cxecuted
< Tequired by law, o oo S : i A P " by the beneficlary, wntainlnfz veference to this. ‘trust “deod .and - Its- plnoe of
Ll T S . . R - Voot record, which, whin recorded in. the office of the county - clerk or recorder of the
7.. After default. and ‘any- time, prior. to. five days before the date: sot . county or counties In which the: property Is sltuated, shiall be conclusive proof of
by "the” Trustee for the. ‘Trustee’s- sale, - the grantor - or- other-: person . 80 "~ proper. Appol of the trustee, oot 0 L
- privlleged - mny. pay the entire. amount. then  dus under: this - trust “deed: zod e S ; B : . ; L ST .
: red~therebK (Including - costs and expenses actual); (o1 Trustee: accepts. Lhis trust: when this deed, duly executed and ocknow.
-_ terms of “the. obligation - and . trustee’s - and. attol N ledged Is made a {)ubllc record, as provided by law, 'The trustee is not obligated
“/not . exceeding - $50.00 each). other thun such portlon of the. principal aa would:- i to hotif any party hereto of -pending sale under any other deed of trust or of
‘not  then be due had no default’ oceurred and _ihereby . cure. the . default. -..... .. any action or proceedlag in which the grantor, beneficiary or. trustec shall bé a
R A ST st L party T unless Tauch “action - or proceeding {5 brought by . the. trustee, : k
o 8. "After the lapsd of such time as mng then be required ber law following-: .- g . . R N R
the recordation of sald notice of. default an, glving of said notice of aals, the 12 This deed “applies to, Inures.to” the benefit of, apd. binds all parties
.. trustee shall sell sald property at the time and place tixed by him in sald notice hereto, their- helrs, logatees dovisces, ad ALOTE, | ¢ 2 and

of sale, either as a whols or in lbﬁll‘ltn parcels, and In such order as he may de.:: - assigns, The term “beneficiary’ shall- mean the holder ‘aud owner, including

termine, at public auction to the highest bidder for cash, in lawful money of the - . pledgee, of the note- secured herehy, whether or'not named as a beneflelnry
United Biates, payable ai the time of. sale. Trustee ma - postpone sale of all-or:+ hereln, In construlng thia deed” and whenever the context s0. requires, the. mas. -

X an?' portion of sald property by public announcement at such ttme and place of - " culine ‘gender includes the feminine and/or neuter, and the singulur number fa.
e and from tlime to.time’ thereafter may. postpone the sple by public. an. - -cludes: the plural, SR 5 RO Ll : BN

‘and seal the, day and year first jqboyé' written,

iy

" STATE OF OREGON e e i , .
County, of Klamath ;. ) . g AT
oo Y e AT ugust

Nolary’ Public: tn - and.for: said county” and ‘state;  personally:’ appeared ‘the  within” named.- - - S o
co JAMES < B - ALLEN -AND -VIRGINTA A, 'ALLEN: Husband ang Wife

1o me por nally knovin o' be ihé ;‘l'denﬂ'cul' f!hd'lviadél'_s.‘ndmodlln_ and who executed  the férsk’;é’lnqvv iﬁatmmam‘“dnc‘lf déindx;lédqed foi

6 same’ freely and iiblunla%ily for the uses an therel)) expressed. .’ : :

I“hm'(é‘ hereunto’ hand ‘and (aifixed my ‘soa ‘the doy and. year :last above’ v{rritloh{
(S TO O

: Public: for’ Oregon
My: cor mission _expires

(DON'T; USE' THIS
,BPACE;’ REBERVED

- FOR - RECORDING:
" Grantor S LABEL. ING GOUNL

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION.

FEDERAL SAVINGS
540 Main’ St; '
lamath Falls; Oregon

BLUENT i SR s s
The_ lindersigned is tho logal owner and holder. of all indebledness secured by: the. foregoing trust: deed,
e boen'fully paid ‘and satisfied,”* Yoit hereby are diroctod, ‘on payment.to you of any sums owing fo. you.

statule, 1, all ‘avid of | tedness. socured by sald’ trust: deed (which: arede)
o’ the parties” designated f said 1




