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THIS TRUST DEED, made this . 10th 4 . August - 1976 petween.
BOBBY ‘B’BASSETT and PATRICIAA.EASSETT, hqua'nd .and W:Lfe ket .n,‘\\, , as Grantor,

cand aAInA e S e, as'Beneficiary,

.\\
&

with power of sale, the property

. 5 ) . : " , Ty . o ‘,~:r“ | e »»,’. ‘*G L T orvere O
SALL that portion of the N3 of the ¢ of E:egh.l.f;zx 2y To .‘mfn.p 49 ‘:mu?n, Hf}r"fr'*cf )].
bagh-of the Willamétle Meridian, Klamabh County, Oregon being a puz@xorn ol Lot 1y

wier Acre Tracts;. more particularly déscribed as follows: :

Beginning 30 Teet South and 20 Péct East of the center of said Section 2é -'f;her;c?{’-
Fast along the Soubh line of tha Lakeview vr\L’_Lgh'.m:,r, ?.02:»5 f:vt, t,’l}eg?: 5301’1 }L: Frnr et
right anglés to said Highway Lline 970 feeti this sald lafsu mentionsd ;gomr}y bedng .
the point of ‘beginming; 't‘hence'continui@g faouth' 70’fee'lj‘f Lo & -}"JOZ‘.I!L;‘ tnc;ma) ,,
running Westerly and parallel to sald 'ng‘nwg.y‘l:’.x'xe, 162:3".?&‘(3{,‘ to a,.pqm, .mt_‘e?x‘,@‘
running Northerly ‘and. at right anglés sto: s::i;Lgl' l.{:‘ghway .}me. fZL)rﬁg'erzt.f ALQJ: :X i';c‘)::n:,:v»
thence mimning Easterly ‘dod parallel’ f.o -said Mghway line, 1625 feet Lo the said
point of beginning. R . L
{ogéthe} with ‘all and singular the‘ ter ts, heredit s and appur(énhnces and_all other }iglx(s theréun‘tofbelon‘ging or in‘anywiée
now: or hereatter appertaining, and the rents, issues'and profits thereof and all lixtures now or hereatter a(?qchc-d to or used in connec-
tion with said real estate, : i o e o

sum of - O RSN ISR YRR RE O An i of ach ST, YISy )i contaned ot pwyment of the }

thereon according to the terms of a pramissory note of even date herewith; payable to benéliciary or order.and. made by grantor,” the
““final payment: of principal dand interest hereal, if -not $ooner paid, fobe_dus and payable . Ly 90
The date of maturity of the debt secured by this:instrument. is the date, stated above, on which the fina Jinstallment_of said note
- becomes due and. payable, In the event the within described property, or any part. thereof, or’ any’ inferest therein is sold, agreed fo be ..
Usold, conveyed, assigned 'or alienated by the trustor, all obligations. secured by. thi: unstrument, irrespective of ‘the” maturity ‘dates ex- .
pressed therein, 'and at the opiion of the holder. thereol, upon demand,- shail becoma'immediqloly'dud and payabla, P :
T The above 'déscribed real property [ is XK is not (state’which) cirrently . used for agricultural,: timber  or" grazing  purposes,

... To protect the security of this trust deed, grantor agrees:" "(a) consent. to the making ol ‘any map’ or plat of said property; (b} join in'
L 1. To protect, preserve and maintain said property. in. good. condition dranting - any - casernent " or creating uny " restriction”thereon; {c) - join :in any
and repair; ‘not to remove or demolish any bLuilding or_improvement’; thercon; - subordination: or - other- adreement allecting this. deed or the lies or. charge
not to commit or: permit any waste of said property,; thereol; (d) ‘reconvey, without. warranty, all or’ any’ part- of the property, The
S o2 Ta- complete- oc restore. promptly and. if Aood and* workmanlike" =~ frantee’in " any peconveyance, may - be: describied  ay - the “'person: or “persons
manner any. building. or improvement which may be constructed, damaged or - ledally entitled thereto,"” and the recitals therein of any mattess-or_facts- shall
destroyed thereon, and pay when dus all costs incurred therefor. R be conclusive’ prool: of the truthiulness  thercol.- Trustoe's lees for_any “of {he':
30 To comply with all laws, ordinances, redulations, covenants,” condi: - servicis amentioned in this paragraph shall be not fess than $5, IS
tions ‘and restrictions allecting said propecty; if the beneficiary so- requests,’ to . 40, Upon. any default by: grantor; hereunder, benelicincy “may - at any:
join'in ing_such fi; ing’ state s: pursuant to :the Unitorm™ Commere..-- Gime:\without. notice,” vither. in person; - by “agent or by :a_riceiver,.to. baouy
“eial:. Code- as: the beneliciary 1ay. require “and 1o pay” for Hiling samé inthe - pointed by’ a court;. and- withoutregard 167 (e Gdéquacy ol any. security - for
proper.public. olfice. or. of i well asethecost af “all " the indebtedness hereby se sted, enter upon and - take: possession of said. prop:
_.by " Liling olficers o searching..agencies. as..maj be- de B bl ‘the > erty "or any pard -thereol, in it ownname” sye or ‘otherwise collect' the: ronts
beneliciary, L T L o : B <, T issues and C prolifs, - including those “past: due. and ‘unpaid, -and apply’ the' san
245 To  provide” and continuously. maintain urance “on the. building _Inss' costy “and expenses of: opecation and’ collection, (including reasonable attors.
! i :

2y
'-hercn/tcr/jcmcfed'Dh'!llc,szlid_*r.)rl-miscs'(mm‘ns{ loss or. damage by Ih_- s lees\upon,nny‘inrlub‘rulnexrs-:urtrl herebyand - in” such order ay’ benes

7
and _such other_hazards ‘as e, g (I CE ime .require; " Ilt.‘illr)"nlny determine, ... 50 2 T SRS pIaeS
2 un’ amount not‘lcss‘thnn;;sf.{.ﬁll' ﬂgﬁf&‘bﬁ[’é’ Véﬂ-ﬁé o written i woo o0 The's entering, upon’ andctaking . possession of said “property;” the:
E 2 i table to. the b 35 with - los: payable: to} the Latter;all. - “eotticlion  of - such’ ren issues_and. prolits, of “the procecds-ol :fire dnd. other..:
::=. policies "ol insurance shall-be' delivered™ to the beneliciary as soonas | insured, insurance‘policies or e mpensation .orawards for any- taking or daninge. ol the
i the: grantor shall ‘ail “lor any ‘reason:fo. procu : : ] “and; aperly,’ and : the. application orirelease ‘thereof a6/ aloresaid “shall not cure or
deliver snid  policies; to’ the beneliciary.iat. P YS:prior 10 the* ey pirai wative ‘any dvlanlt or notice of delaait. hereunder. or- ipyalidate’ nyact dane”
i tion "ol “any “palicy " of instirante now or hereadter, pluced. on - said. buildings, pursuant talsach notice, ... Lot < B i e
“the : heneficiary muay Jprocurd “the  san, @t drantor's expense. The anountEE L g Upon, default "by “grantor -in payment ‘of ‘any }){(Irblc(lnn-ss»‘u-cnrr-r‘l
collected “under’ any. lire or. other. insurance policy may.be" applicd by bene heérebveor. in his: performnnce of “any, Agipeineil. hicteander - the- beneficiar y-may
1,

ry..upon anyindebtedness sectred ‘!"j’"”.‘f‘"'?ff"\"z"ﬂ'!“[ e py s benclici, declare all sums sectifed hereby immediately. due and payable: In 'such an’évent =,
wiay-delerimine, . or- at-option of- beneliciary. the entiré amount.so . collected, or.. - and 7l the “above ‘desciibed . real propertyi currently used tor” agticultural,
any. part :thereol, .may, he reléased o drantor.; Such: application or release shall ™ gitar o grazing. purposes;, the heneliciary ‘may: proceed- to ltoreclose: this trust.
- not’ cure or waive any’ default or notice:of. default’ hereunder or invalidate any ", jued inzequity; as a mortgage” in-the: manner. provided by law lor. mortgage
“act: done. pursuant o Such: notice, 'y s LT S foreclosures, Howeier i said real property: is. not: so.cureently ‘used,’ the bene.:

25050 To keep” snid premises  Iree 'from construction liens”and’ to! pay "”. - diciary ‘at - hiy: election may proceed- to: foreclose (his trust deed. in equily asia;
> taxes, assessments- and  ather charges. that’ may'.be_levied “or -nssessed upon or - “mortgage: or- dircet. the. trustes to: foreclose this trust: desd by advertisement
against_ said : property_belore- any. part :of ‘such fares, : assessments and other ¥ qut eate. In"the latter. event” the: benelicinry or: the trustes shall: exccute’ and.
charges become past due’ or delinquent: nnd pramptly deliver receipts therelor: . sayye 10. be recorded. his written notice ol delault and- his’ election “to sell the i
to_ beneliciary;. should: the. grantor, fail’to' make' payment - of “any. taxes, asses: sald " described : real - propeity. fo- satisly; the' obligations secured . hereby,” wherp- «

v - ments, insurance’ premiums, liens or. other chargdes payable by’ grantor, Jeither:s upon’the trustee shall fix the time and place ol sale, give notice: thereol ns then ..
~ by, direct payment:. or by ; providing -heneliciary L with ! funds' with: whicl'- to - -.required: by law and: procesd  fo foreclose: this trust  died- in the manier: pro-
make" such “payment, pcm»lgcmry may, -at.-its- option, mnkq paymient “thereol, . vided.in ORS 86,740 to 86798 L 3 AR s RS
and:the amount so” paid, with- interest “nt the sate- set forth in the note secured o030 Should the  beneliciary” elect o loreclase. by ndvertisement and : sale
hereby, todether:with” the obligations described in paragraphs 6 and 7 of- thi then® alter. delault “af:. any “time. prior. (6 five days belore the
frust. deed, shall. be added - to and “become a’ part. of i the: debt . secured by - thi Mrustee” for™ the (rustee sale,the, grantar.or.. of her-. person
frust” deed,” without waiver: of : any+ rights: ar & from breach. ol any'.of . the ORS:'86.760," may”pay fa” the beneliciary. or - his: successors 'in interest,” rospec.
for- suc rest, ax caforesaid,’ the prop- “Lively the entire_amount’ then due under the tirms of ‘the trust deed and - th,
- y o a8 well 1e - drantor, : shall be - bound o the.. o) figation. secured therehy* ng- costs and  exjienses  actunlly - incurred - in 4
same_extentthat “they. . are, .buundwlor, the - payment of i the -obligation AKerein enforeing” the. terms of ‘the i N 3 “attorney’s fees not: px-
dnscribc_d, and.all such payments: shall bevimmediately d.mv::md pn)'ll[}lﬂ.lf'ifh- s ceeding $50 cach) other than s ipal: as ‘would: not then
v.and, the: nonpayment: thereol shally: at- the option of the benelicinry, : be:dus: had: no"delault ;occurred, and: thereby cure' the default which event -
render . all sums’ secured by this Jtrust deed {'?”"Pf?’“f“!! due: and; payable and: - -all loreclosure’ proceedings shall be. dismisse by the trustes, " RS HEON
onstitute:a hreach of this trust:deed." : S e o 14,-Othenwise,: the sale shall, be: ield on:the date:and:at: the time and =
6.:T0 ‘pay: all costs," lecs. and expenses of (his frust including the. cos Ince’ designated in, the,natice ol sale, The trustee may - sell said: property. cither’
e search as - well a3 theiother costs nnd “éxpenses of ”"’, frustee incurred . 100, parcel ‘oriin: separate. parcelsyand “shall ‘sell the pareel” or parcels " at
n_conneclion’ with or. in .enlorcing. fhis oblidation an trustee’s’and. attornep’s’. auction” tothe. highest bidder ‘or: cash . payable’ at’ the time. of  sale. Trusten i
ilecs (‘Cf”"’[,)_' fncureed, s 00 : S g b e R SN shall, deliver: to. the'-purchaser ity deed in_Iormas required by--law- conveying -

7. To appear, in:and ; defend iy actio proceeding” purporting fo the-property S0 sold," but "Without  any’ covenant or warranty express or i
allect’ the. security. rights or-pawers. of:henelichary: or triistéss and " in fny Sty T The: vecitals’ in tha deed ol any mafters-of- fact-shall b canclusiv
action or. proceeding’in’which: the beneliciary o trustop” may, appear, including «. : o5 g truthlulness: thereol. " Any: person, excluding  the “tristee, " bt ini
sanysuit lorthe. loreclosure ol this deed, to: pay = all. costs  and: eXpenscs, in- . y may purchase at. the: sale. = v o il
cluding .evidence’ of : title and theLeneliciary's: or . frustee’s: attorney's  lees;: the 5; “to t o
asmiount- of “attorney’s “fe i 3 paragraph .7 .in: all-cases shall he b - ‘ol sale: i e Y] i
lixed :by_the trial_cotiri: and-in -the: cvent ol-nn;nppcnl“lmm”uny“jurl,g'nwn_r or L atudi sati ' R by trustee's o
decroe of -the trial, court, drantor further agrees: (o pay. :such ‘sum as the.n (2):t0 the ‘obligation’ secured by the (rust deed, (3) 16 all persons
pellate’ court :shall adjudge. reasonabla-as the benelicinry’s - or trustec’s_ attor having’recorded ‘liens subsequent - fo' the. interost . of the trustee. .in. the - frsi <
ney's feey on: such_appeal.. ... £ S LU I “-deed- a8 thelr interesty may - appseat in the order. of  their priority, and- (4): the:

It is-miitunlly agrecd- that : SR, e surplus;: i “any, ta the dranfor, or. o, his' successor ininterest-entitled to “such’”

8 In the event:that nny portion or all. ol.nmrlvproprrty shall be taken AR T A navi G TR
under the right of emi domain or e ,. benediciary, shall have. the , 16, For-any:.renson Jpermitted by lave “beneliciary  may. lrom" time 16
right, it it: so elects; {o require: that- all or any ‘portion ol the monies payable ;appoint’ " successor oF: successors 1o any trustee’ namied  herein or  to any.

pensation - lor: such taking,’ which: aro: in excess of the amount required ", successor trustee: appointed . hereunder, Upon ‘such > appointment; and- without

. ay::all - reasonable. costs, -expenses - and  atforney’s: leun nccunnril_y\ paid ar':: conveyanca:fo the -successor. fruste, the: Intler - shall: be vested ‘with _all title, "

incurred: by drantor . in’such " proceedingds; > shall* be' paid. 16 heneliciary. and. dutics:.conferred . upon any. trusfeo” herein . named or. appointed
~applied by it lirst: ipon any ‘reasonablo’ costs #nd -expenses and  nitorney's Iees, *Eaclh such “appointment” and substitution: shall be:made by written -

L both in; the' trial and nppellate courts; necessarily. paid or. incurred by bene. “exe 1-by - beneliciary, ining 'reférence. tn - this: frust deed i

w lictary - in such “procesdings, ~and_ 1he;bnlnnce.nnnl/o(l upon. the -indehtodnes: and . its: place ol " record,” which, ’I’mnrccordod in: the  olfice’ of o : County
secured : hereby” and “deantor afeés,: at- ifs; own expense,. to take -such action: Clerk: or Recotder: of the ‘county or counties in which the property situated,

and - execute ‘wmuch- instruments as- shall': bo “necy g i shali: be conchusive:: proof "ol proper” i ol the: frustee, . ~

el ion,’ ; it liciary' VLS . s e Trustee ™ accepty this “trust when - this deed,: duly - exeeuted - -and

i* ritten request: ol bene. acknowladged i pnda n” public " record s, J:lui'hlrdqbanw. “Lrusteein “not

8 52 deed - und: the - nofe--fo ablidated; to” natily any " parts': hereto: of, pending -snle under - anj “afher deed ul”
N, dor- cancollation ), withois attecting™ " teget G ol any aclion. or proceeding in” which” granfor,. beneticiary . of - trustes

ent of the - indcbtedness, frusteo may hall: be_a, party ‘unless, such” action ' or. proceeding: in* brought™ by (rustee.’. B

0°trustes” hireuridor: muit. be . elifor. on atforney,. who iy an" dctlive membér olﬂil‘m‘:‘ofeéon’SiaOé.Ba»'yvr,"a:’kank;,:irvus'r‘ company
=+ :0t-savings and. loan- assoclation “authorlzad 1o do” business: Undor tho. laws of Oregon: or" the : United States;” o Hilo Insuranco “company “authorlzed: to insure title .10 raq|
‘o= proparty - of - this stato, Il:‘subsldl_(_a_rlq!, affillates, 7‘qgcn1‘s,o]'_hrqn:hes, or the United States or.any.agency- thereof, SN A T




AT e]
T : S ~ : A2B05
Tlle grantor covenants and agrees to and wn‘h the benehcmry and those claiming under him; that he'is law-

fully smzed in fe& simple of said described real property ‘and has a valid, unencumbered title theréto. ;
- except as-to: a i!;.rst Trust-Deed in"favor ‘of Amfac Mortgage Corporation, an Oregon

‘corporation,’ wh:Lch Trust Deed: was. subsequently ass:Lgned to Federal Natlonal Mortgage
Assocla'blon, ah ‘corporation :
and that he wxll wartant and forever defend the same agmmt aII persons whomsoever. ks

‘The granfor wnrmnts that the proceeds 01 me loan rep esentad by the above descnbed note and this lrust doed oare;
u(a)* -primarily lor. grantor's personal, family, -houschold. or- agricultural purposes (see Important ‘Notice below),

(b) “for an orgamnmon, or (even it grantor is a naluml person) are Iar buamesa or commercml purl)o!es olher thnn agr:cultuml

{iio purpoges: .

Thts deed applws to, indres fo the bonellt ‘of ‘and bmds ‘all parties hereto, ther( he:rs, Iegatacs, dewaeex, admlmstrntoru, execu-
tors, personal representatives, successors and - assigns,. The' terny beneliciary 'shall mean - the holder and owner, including pledg,-(,' of the
‘contract. secured . hereby, whether orinot named.as a beneficiary herein, In consiruing this deed and whenever the cunn-xt 50 raqulrcs, the -
mnsculme ger.dar mcludes the Iemxmne and the neutar, and rhe smgulnr numbar mcludes the pIuraI o 5 -

IIV WITNESS WHEREOF said.: grantor has hereunto bet hxs hand the day and year fn-st above wntien.

* IMPOR’ANT NOTICE: Deln!a, by Immg oul whlthever wumxnly (a) or (b) is
noi ‘applicable; if ‘warranty! {a) is ‘applicable ‘and the henefitiary }s o ‘treditor’
“or such. word ' is” definedin - the,*Truth-in-Lending " Act -and- Regulation Z, the
beneficiary- MUST: comply: with; the: Act: and . Regulation by making - required
-disclosures;' for this purpose;: if this instrument is to he o FIRST llen to: finance

** the purchase - of “a” dwelling; use * Stevens- Noss Form No: ‘1305 or equlvclem';
if this instiument is NOT to.be o first lien, use' Stevens-Ness Form No,. 1306, or .
equwulen!.. 1f- :cmphunce with ihe Ac' not vequued, dmogard this notice,””

() the signer of the albove Is a corperation,.” “ ‘ : g

use’ the 'ovm of u(knowledgmenl npposllv.l
.. (ORS ‘?3 490]

S'I‘ATE OF OREGON 2 SN 3 S| STATE OF om:cozu coumy ol

g S 58, :

Cotinty “of* : : i, o
cAugusti 0. 1 76.

o I’ersonally appeared’ the above namad.,

- ' who, being a'uIy sworn, g
‘each’ Ior hlmsell .md ‘not ‘one lor the othier, did. say. that the: former-is the.

P U preszdenf ‘and ‘that the latter is the

, & corporation,:’
and .that the seal allned to the Ioregomg instrument. is the corporate seal .
of said corporation and tlmr said instrument, was signed. and sealed.in be-. .
half of said corporation by authority. of Jt.s board of-directors; and each’ of. .
Athem acknowledged: said mstrument to ‘be 1ts voluntnry ‘act and deed"

Before me:

(OFFIC]AL

PORTLAND. GRE. -

_OREGON:
LAIATH

. STEVENS-NESS LAW PUB..C

Coi n"tyv;o‘f K

STATE OF

y REQUEST FOR FUI.I. RECONVEYANCE

ndeb!cdness secured by tho Iaragomg trust. doed. AII sums aecurcd by said

trust dced hava becn Iully paid and unt:s!‘ ed, You lyeroby are duoclud on payment to you ‘of ‘any sums owing. to you under. the forms of:
saul trust. daed rpursuant’ to sfntufa, fo cancel all awdcmas ol t‘ndvbtcdnass secured by ‘suid. {ruist ‘deerd. (' wh/ch are dehverud fo you
wnh sm’d f ust deed) and fo reconvoy, w:fhout wnrrnnfy, to “the pnrfl'cs_das'gnnfc by the torms of smd trust decd the




