| ir?i& " NOTE AND MORFGAGE , ,
i MORTGACOR' WILLIAM O 'TRENTand MARY F.TRENT, husband and w1fe,

: mongnges to the S’I‘ATE OF OREGON represented and acllng hy (he Dlr(.vlor of Vctv.mns\\/\ftnirs. pursunnl m ORS 407,030, the {ollow-
“Ing “described real’ property located In' the' State of Orcgon and County of -, Klamath e
... Lot 2 and the North 15 feet of Lot 3.in Block 1 of WEST HILLS HOMES according
“to-the official- plat thercof ‘on file in the office of the County Clerk of Klamath
County, Oregon.

_togcther wlth thc 1 ts,” heridit t rights privileges, and appurtenances includlng roads and eascments used ln connecuon
v the "premises; ‘electric. wiring. and fixtures; furnace  and’ heating ‘system;- water: heaters,. fuel storage. receptacies; . plumbing,
i ‘ventilatmg. water and Irrigating systems; screens,: doors; window shades and blinds, shutters:: cabinets, built-ins, . linocleums and ' floor
. coverings,  built-in  stoves, ovens, electric: sinks,” air condltioncrs. refrigerators, freezers, dishwashers; -and. all ﬂxlures now- or hereafter
‘‘installed in"or on.the premises; and any shrubbery, flora, or.timber:now growing:or. hercafter planted or growing thereon:: and any

replacements of ‘any one or more of the foregoing items, In whole or in p1rt au of whlch are hereby declured to bt. nppurtcnnnl to nu.
. land, and all of the rents, lssues. and profits. o! the mortgaged. property;

“Hundred: Forty and No/lOO---———;—-————-—

‘succes';lve ycnr on the premi:es describcd ‘in the mortgage. nnd continulng untll the full amount ot thc prlncipal' !nterest-
‘and :; vantes shall_ be’ Iully pnid sucu paymcnts to be nppliLd first as. Interest on, the unp\ld balance. the remainde .on. \hc -
¥ princ pa 3 g - - : ;

: the event of transfcr of ownership of the premises or nny art t)zcl;eof; I wil ‘cbnunu
the balnnce shnl rnw interest ~ag preecrlbed by ORS 407 070 irom nte oi such transter

The mortgngor covenants thnt hc owns thc Premises in tcc slmpl has' good rlgh t ort zugc' ame,. that' th premises” are’ fre
from: encumbrance, that he:will: warrant' and_ defend same ‘forever- against the claims-and demnnds of all pcrsons whomsoever nncl this
covenant shall not be cxtlngulshcd by foreclosure,” but "shall run”with the land, N

~Not'to pcrmlt the ﬁulldln 810 become vacant or: unoccuple not to pcrmu the removal or. dcmo!lqhment of-any bulldlngs ‘or im-
provemcents  now or hel:n ter: c:dstln 1(’otkeep s&me lnugoog refmir. ] complcto al comtrucuon within"a reasonable. time -{
nt . m. arties - herelo

8. Mortgngce ls nuthmlzcd to” pay -all real’ gropefty tax
int ns provld { S

ki 1 huudin ] uncensln ly: insurea during: the” term " of the mortgage, agninst loss by’ fire and such other hazards in such’
E:mpﬁ&l;» t:nl- compmﬁcs and in gu’r':h an amount ags shall be satlsfactory fo-the mortgagee; to deposit with the mortﬁngcc a1 suc
olicies: with .receipts: showing pnymcnt in full ct all “premiums; “all such’ insurance: shalt be. made- ?nynble to:the. mortgag
i’surnnce shnll be kcp force: by. the ‘mortgngor as5e o orcclosurc until. the: pcrlod {1 W




AZBST

. 8."'Mort'gagée's’hnll'lié' en‘tmed‘to all é’ompﬁisailon and dnmnges recelved undér righi of eminent domhln, or for dny security »voiuh-
tarily released, same, to be applled. upon the indebiedness; L B SR . . U

'Dr Not to lease or ienf tﬁé 'premlscs.vor any pizrt of same, thdut erilen consent 'o! the mbrtgugcc;'

To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in' same,’ and to
{4 furnish a copy- of the- instrument of transfer to the mortgagee; ‘w purchaser shall pay interest as preseribed by ORS 407,070 on -
*-all payments due from the date of transfer; In all other vespeets this mortgage shall remaln-in full force and effect.
. The mortgagee mu(i/, at his option, In case of default of the mortgagor, perform same in whole or {n part and all expenditures
:-made in so doing including the eml)loymem of un_attorney. to secure compliance with the terms of the mortguge or the note shall
draw’interest at the rate provided in the note. and all such- expenditures shall be immediately ‘repayable by the. mortgagor without
demand ‘and shall be secured by this mortgage, . i . 2 ; ; ) o

T Default in ‘any of the covenants or agreements: herein . contained. or the expenditure of oany gortion of -the loan: for purposes
-‘other. than those specified in the application, except by, written permission of the mortgagee glvcnf; efore’ the expenditure. {s made,
; shall ‘cause-the enlire indebtedness at the option of the mortgagee to become immediately. due: and' payable without notice and this

mortgage: subject to- foreclosur ) X o . . S . . . .

S e fallire of the mortgagee to exercise any options herétn set: forth” will not constitute ‘5" walver 6f any right arising from 'a"
breach: of the “covenants: N K R > : : e

o ni'cns‘f.“'foreclosure is commenced, the mortgagor shall’ be liable for. the cost ‘of a title search, attorney: fees, and-all: other costs
Incurred in connection with such foreciosure. G : : g

e U{i h the breach of any:covenani” of the’ mortgage, the mortgages shall have the right to enter the ‘brerﬁlscs, take ‘possession,
collect the ‘rents, issues and profits’ and apply . same, less reasonable costs of collection, upon the Indebtedness and the mortgagec shall
h;we the right.to the appointment of a receiver to. collect same. . . R : : o L

.. i The ‘covenants and agreemiénts herein shall extend 1o and ‘be binding ‘upon” the  heirs, exceutors,  ndministrators, successors and
’assigns of the.respective partles hereto, AR ) . : e ; S A S PR
E (T r!isﬁncl!yl understood and agrebd'ihnt this note nnd‘ mortgage. are.subjeet fo the provisions. of ‘Article XI-A of the"Orégon
Constitution, ORS 407.010' t0-407.210" and ' any subsequent amendments thereto and to all rules -and regulations. which . have : been

: 1ssu‘edv‘or may. hereal;er;‘be, issued. by the Director of Veterans' Affalrs pursuant to the p;ovlslons of . ORS 407.020,-: - :

o WORDS; The masculine shall be” deemed to include the feminine,. and . the sin}gn;xlar {he ‘pluial ’yv‘vhex'e such" connotations are
applicable herein, - LR T T . . L . coie . D .

\IN-WITNESS WHEREOF, The mortgagors hav {theirhands and seals this /é _dayof ... AUJUSE
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