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| THE MORTGAGQRZ"

o JORE D, DE AVILLA

. hereby‘,mortgaqg to FIRS'I’_'PEDERAL"SAVTNGS AND LOAN ASSOCIATION of Klamath Falls, a' Federal Corporation, here-
inafter " called Mortgagee,” " the  following ‘described real property,-situtated {n Klamath County, State of Oregon, and all Interest
, or_estate there;n that the’ mortgagor may hereafter}_{ acquire,; together with the income, rents and profits thereof, towit: -

- Lots 11 and 12 in Block 21, SECOND ADDITION TO THE CITY OF

W

”-VKLAMATH‘EALLS,‘mlamathjcQuhty;»Oregon;

L . e o

" together with. all heating apparatus . (including firing units), lighting, plumbing, water heater, venetian: blinds, and other. fixtures
“ . which riow ‘are or herealter may be attached to or used in connection with said: premises.and . which shall be construed as-part of:.:
the realty, to secure the payment of a.certain promissory note exccuted by the above.named mortgagors: for the: principal sum of

o TWENTY NINE THOUSAND. STX .- HUNDRED AND NO/LOO = o mmiiim e b 8
- 'Déllars.’jbearingl even - date," principal, vanyd‘ lnté?clst ’vbeing‘ payable in mouthly 'im’r’nr"‘ ents of '§ “"_TVWOnH’UNDREDf FQURTY

ZHREE AND 34/100 - oo oo T

R e R T e e January 10

-and’ to" secure- the' payment of ‘such -additional’ money. if ‘any, as'may be lodned hereafter by the mortgagee to! the  mortgagor.- or
-7 others” having, an”Interest ‘in the above deéscribed. property . as”may- be evidenced by a' note. or: notes. " If the mortgage - indebted-
: ness -is’ evidenced: by more than one note; the mortgagee may’ credit” paymerits received by it upon _any of said notes, or part ‘of
any payment on one note’and part.on another; as" the’ mortgagee may. elect; PR A e e o B
47 The morigagor covendnts that he will keep: tha bulldings now- o1 herealter. erecied - on " said «morlqaied 'pmbeny comlnﬁduulf insured
. against ;loss- by . fire ‘or other hazards,’ in. such companies. as  the mortgagee may. direct,:In an amount not-less than the face of this mortgage,
with .loss pa u¥:le~ﬂrs(‘lo the mortgagee to-the full: sald " indeb .and : then: to.. the . mortgagor; " all” policies to. be. held by?gu
!’ mortgagoee. The mortgagor hereby - asslgns. io the. mortgagee” all right in- all :policies- of - insurance carried upon” said property and In case of
--loss or damage.lo - the: property . Insured, . the. mortgagor hereby appoinis_the morlgagee as his' agent to. settle ‘and adjust such. loss or,damage
and “apply the" proceeds, - or : 5o . much' thersof ‘as- may : ¥ in 'payment of 'said -indebted: n' tho" event of foreclosure all right
of ]}2{: mortgagor: in- all- policies. then ‘in force shall ‘pass to.the mo: gages thereby giving said, morlgages, the right to assign and . transfer said

¢ "nioitgagor further coveinls thiat “the bulding o Lulaings fow” on "o “herearier erceted “tpon . sasd Dremises shall ‘be kept-in good . repatr, not: altered,’ extended,
renioved . or'demolished without * the: wrltien. consent  of the - mortgagee,. and to’ complete all'’ bulldings' In: course of : construetion “or_hereafter . construeted - thereon - within - six
months: from.the date hereof . or. the date.construction® is. herenfter- commenced,” The. mortgagor.. agrees. to” pay,: whent* due;.-all- taxes, 'axsessments, and charges'. of.. every  kind i
evled or. asseised nganst .sald premlses, or.upon' this. mortgage or-the note and-or- the - tndebtedness’ which- it  seenres or any. transactlons In ‘connection . therewith- or. any othee.”
Uen: which: may be adjudged to: be prior. to the  llen o this’ mortgage or which . becomes' n: prior. len by. operation of: luw; und to pay. premiums onany.: life, insurance. policy’:
“which; muy- ho assigned- as- furlher. security ' to mortgngee;. that for’ the burpose - of - prosidfag - regularly ; for: the: prompt: payment “of - Al taxes, nssessments and- governmentsal
_chirgea - levied - or - assessed  agalnst the mortgaged  property -and . insurance. premiums while any. _part “of " the Indebtedness ;. seeurcd . hereby - remalns - unpald, . mortgagor . will:- -+
ny. to:the mortgagee: on' the date Installments:on principal and: Interest: are- payable”an  amount equal-te=1 /12 of - sald” yearly charges,~ No- interest shall “be pald mors
ghgor on - sald: smount,” and sald.amounta are; herchy pledged to mortgagee ns ndditfonal securlty for the payment - of !Ms mortgage. and: the note hereby -

< Should” the* motigngor fall to keep* any” df‘ihe'fnrénnlni: enscuAnts” then fdie mortgagee may. herfarm them, without walving any other right or. remedy . hereln glven for ..
- any-such breach; and ull -expenditures- in-that behalf - shall be ‘seeured - by thi * mortgage “and_shall bear tnterest iu nccordunce; with’ the terms of ‘a. certaln ‘promissory. note of
ven. dite: her h-und_be’ repayable by the. mortgugor; o dcn\nl)d' o e PN i bt i g e

“'~In"case of ‘default’ in"the’ pt ent”of any ”installment of ‘said ‘debt, ot "of "a” bredch” of 6 cov
application: for loam executed ‘by: the - mortgagor,: then the. entire  debt hereby :secured. shall, mortgages
ua - without" nofice, " and . thls ‘ morigage may " be " foreclosed, - . -0 0 [ : §E i
.The "mortgqgor shall pay " the mortgagee ' a reasonable sum as- allorrieys. fees’ in any. sult which the morigages’ defonds or ‘prosecutes to

;. protect’ the *Nen hqaroo! ‘orlo'%rsclosa this ‘morigage;: and ' shall pay 'the. costs ' and *disbursements ' allowed by. la\g and - shal} P h :
earching’ records. and ‘abstracting . same; . which ' suma shall be secured hereby cgd may ;be included ‘in-the decree of:foreclosure. pon . bringing .
.aetion ' {o - foreclose  this-mortgage’ or ‘at any . time: while .such ding ‘| i 4 without - notice; may - apply. for. and. secure :
e appointment of a: recelver for. the Tl e T

8- o g
~mortgaged ‘property pr‘qnyv‘puﬂ‘lhorqol and: 1 o income, rents: and: profits  therefrom,

s toa’ personal ' d 'y judgment ‘for. any part o ‘ihpfdéb hé{obv: sactred ‘\A;h!ch"‘a}iu}‘lmwilr be pcid b)‘ tho‘;:]:o .

qe,!n‘ylhe"pi-asem tense shall ‘include  the ‘future’ tense; and ' in' the sculine
lar : shall “include’ the plural; “and 'in’ tho: plural’ shal include . the | singular,

of ihe"‘cov’ananlu,und_ agreements heret shall bs” binding, upon’.all’ succossors” in” Intotest of  each of the mortgagors,
the’.benefit. of any. "successors.ii. interest’ of the “merigagee. . o ; P e

12th

“Klamaih “Falls, Oregon, thia .

STATE OF  OREGON
County of : Klamath

THIS CERTIFIES,  that on this. S
: . ndetsigned,

nown o the ideniical’ person....... {bed tn and who' exocilod-t
executod ; the - same. freely. and voluntarily. for . the. purposes..thorein ex

N TESTIMONY WHEREOF; 1 have. herounto ‘set my’ hand emd bfficlal- nacl”

b

olor ublic” for., tha - St g
i Rumq at xlgnnthv Fallm -

My »commlfalon L 10“1




