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TRUST  DEED

.~ between

‘ e e e e 4 as granui»o‘r. William. Ganong, Jr., - a ‘fru‘sie’o. and
FIRST FEDERAL' SAVINGS AND LOAN' ASSOCIATION of Kiamath_ Falls, Oregon;-'a corporation ‘organized ‘and existing
““under ﬂ_m' law's“o‘f the United States: as beneficiary; e e R

e S g WITNESSETH: | . s
S :The grantor irrevocably 'grants, bargains; sells and “conveys to- the' triistee, in frust, with p"i\;v}ergéif sale, the. proper}y”
“in" Klamath County,” Oregon, described as: ‘ T . : ‘

Lot 4 in Block 49 of HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS,
- ~K1amath;¢ounty,:oregqn; B B T o i

al property*is not currently ‘used for agricultural, timber: razing " purposes,” 1 o
fége?h‘ér wifh}all‘ andsingular theap ances,” fenam /‘ ,‘ “hovradif.amevnls ronts,” isstes, ‘p'roﬂ!é, waler rights; e'u;t_zmyeyn\‘s or 'privileg‘evsv now.’ or
. hereafter: bolonging “to; " derivéd. from™or in " anywise appartaining  to . the: sbove “described premises, and.all: plumbing, lighting, hoating, venti:
- lating; air-cond oning,’ refrigarating’ “wataring, and irrigation. apporatus, -oqui ment - and- fixtures, togethor ‘with “alt a nings,” venatian blinds, floor

covoring. in.‘place’ such. as" wall-to-iall carpeting’ and “linolaum. shades  and bisill-in sppliances now or; horsafter. installod in“or'used in"‘conngction ' G

with™ the ‘above described” promises, including_all intargst thetoin “which tho ‘granfor.:has or maymwciriétmrrﬁiwsﬁﬁb “?xlNDNO/
Poifgr hna\aocé'oﬂé%aéréemcnf of tho grantor hersin coniained and tho. payment: of ‘the  sum’ of -+ . SRty o -
($ S - .

: }: Dokiars; with: inferest ‘thereon “accordin ] ? romissory - nofe . of ’vé,n‘ . Fosppsth, e S
-begeficiary “orarder ', domado by -the" grantor. pringipal: : pa) i of$ m - 38 o
SeptemBey 3pm ~ ' ‘ o

R thall further: se: the:payment of such’additiona) money, acquisition thi ¥, by the’ beneticlary” affer i brlance” remaining” in” thy
a8:may. be:loaned: hereafter by, the benel| *the grantor or others serve  aceount.shiall' be: credled “to” the indebtedrioss, 1t any ; sithorized reserve * account
terest in ' the: above: described roperty, y ‘ba evidenced. by a for . tuxes,: assessments, . Jnsurance” premiuma* and - other “ chaeges - 1s - not . sufficlent” at: any .
.. note. or.notes. i if ' the: Indebtedness: secure ,bg t trust. deed : 18 evidenced by L5 tie - for the _payment. of : uch charges: a8 they. become due,  the grantor- shall : pay’; the
more’ than ‘one note,” the beneficlary - may* credit puayments: recelved by It: upon defleit Lo, the: beneficiary. upon demand; “sina” I “not.;pald: within” fen days  after “such’ demand,
any of :suld notes. or: part:of any puyment-on: one: note: and part: on'.another,”: . o heneflelary. moy at-§(s aption “add effeit: to the: prinelpal . of . th
as: tho benerlclmjy may. ele si G ! obligation securéd herely .

a

The ‘grantor herchy’ covenants ta’ nd:wl ustee an e + ¢ f’ e
g hat - the said” premises - and  proy erty, conveyed, Ly, . . htt R out the same,
tree -and-clenr..of-al) encumbrances and Lémt; gmd wrantor. . E y y : “specitied:in” ti

10

executors i and admln}nmmn”nhul:wnnm and : defend - hia: sald - titlo - th grantor on‘_,denmnd,:nndvahullth

:-against : the all persons . whomsocve th!u'munckztluu,‘lehenefichnr,v»ahall'hnve‘thc tight " 1n” 1ta™ dlscrol

e o e any Amprovements: made- on sajd premises’ and:also to ‘moke. such rep:
50 pay:- sald note according to the’ torms propi n - dts. sole” discretion: it miny. deem: nece ary - of -ndyleabl
“asscesments‘and other” charges lovied against : S L i SR ]
erty: {ree”-from - all -~ encumbrances - having: pre. The: grantor. further agrees: to comply. with: all: Inws;
ed;:to: completo.all- bulldings In- course of construction: covenants;: conditions and .restrictions “aflecting - sald progery
:or~ hereafter . constructed - on . said: remises - within six " months: from the date fees -and expenaes . of : this (rust,« Including . the cost* of 11t enrchi. ag,. will;
hereol or:the date construction: is- iereafter commenced ;- to repalr:and  restore the - ‘other: costaund. cxpenses af :the: trustes Incurred: n connection with- or
wpromplly i and:n: good: workmanifke .manner- nny:bulldlnl)} or-improvement = on In-enforelng. this obligation; and. trustec's.and attorney’s fees: nctually ncurred ;
sald  property’ which may. bo ! damaged - or destroyed - an when: due, all 1o: appear in und’ defend n action’or ‘)roceedlng purporting: tb nrfcat/ the: secur.
for;" allow::b ¥ to Inspeet -anld : property - at. all ity hereof of:the righta: or‘powors of  thi or:trustee;-nhd! to pay. aff
“durlng conutruutlon:,wmcplacq nnil work “or.'material “reosts” and“expenses, Including ‘cost ‘of  evidence; of - ([t} nd. nitpraey’s fees- fn: g
enefleiary: within . tifteen daye’ after writlen notico from- I o L reasonables sum o he fixed by the:court, In'any: such netlon
uct:. not’ to: remove or. destroy npi:’ bulmlmi or Improvements: now,.or. ?‘-hllch tho - benetielnry. oratrn:’spce l;nn]v'upi:dcm- and’ Ihn any:sult- broy,
. : & ) cla; ce : I a

i to- keep “all - buildings and -fm to; foreclose: this
roperty- [n good repalr. and
cep - all - hulldings, . property: and . e
: fsca: continuoualy, Insured =againat; lo =T N Bran on. written:.requost
may; from  Lime, to Lhne: require; 1! CO! Lut:shall: not -he: obiigated required

+ln A sum> aum- of:.the note or. olllgatio : 8tutementa: ol account, g S
secured by {his: trust deed, in'a company.. or- companles acccptnhlu‘to;thc“ benes B .

;ficlary, . and: to dollver- the. orlglnal: poliey. of - [nsurance in. correct,. form AN with oAb le s thutually s agreed | : ; g
pproved . loss- payablei. clause: In - favor: of. the benetielary “atinched “and™ with Gy : : : . : 5 e
remium  pald,: to the - princlpal piace ‘of - busincss. of. tie beneficinry- at " Jenst oL I thesdvent, - portlon - or-all-of -sald property “shali L taken:

H?Ineenjdnya tor. to; tﬁc effectiva-data:of 'any such” polley.. of . nanranco.... If inder  the. eight of ‘eminent domain’ or condumnation,: the heneficiary “shall: have
ald - policy - of - insurance- Ia- not’ 80 !'tendered; ¢ aqbencﬂclary; roay “in{ta~own ;. the right to commencs, prosecute. in. lia own name,: appeat: In’ or. defend any. no.
iscretion. obtaln . Insurance -for, the: henatlt of‘the - beneficiary,” which - Insurance ~.tlon .or gyrococdln 8 Of.ta make any compromine or. sel tlement In. connection with
all"be: non-cancellable b rantor-during: the full term  of the polley : thus i/ such taking and, 1" 1t so elects, to require’ that-all-or any. portion of. the money'

- g . pnr’nble na com[l)emntlon'!or'such;tnklng. which are fn:excess: of-the: amount '
uired -to"pay & | ‘tensonable” coats .cxpunaen.nmi,nv.torney‘a'lcerncccuarﬂy"pald’

“otproviding . re or~th L p V by” thie-grantor: tn- much d to”the bencficlary

overmnental -charges . evled or - nssessed and-applied by 1t first: upon any. re €03Ls : n T »and : attorney

isruiico. premium while : the . indebi fees neceasarily pald: or Incurfed by the benefiolary In-stch proceedings,” and. th
r:0fthe' orlginal. purchase: price - bulatce. applied .upon’ the’ Indebtedness secured:herehy ;- and” the grantor,; Agrees,
ade: or < the: heneflefary's: urlginl  appralsa) - valie f - - g P 5 ht:ifts own. expenac,: to-talke-such-netions and exceuts. such Instruments-as_ shall
an - mide,” grantor: will. ‘pay. to. the; beneffeldiy..In - addition . (o tho - mpnthly. - b y:in g dtich omptly. upon . the beneficiary
rinelpal “and inferest” payable nundee cthe: terms: of the: note- or.: obligatlon : seclred < herehy - : ;

on:the date: installments” on principal ‘and “Interest are. payahle: an: amount-~equal’ 1o’ 1 /12 2/ any. time and. from time:to tIme upon written reque ? the
‘of the ‘taxes; nssesanents;: and ather charges - payable: with ‘respeel-to- gnid property. Yo payment. of: ita: fees: and ‘presentation: Folhll deed "and the note for en:
<wlthin’ ench g ) g 150:1°/86- of  the - Insurance” preimfum . pagable. with dorsement "(in: caso’ o ull:reconveyance,  for ¢ancellation); Ithout affecting th
‘yeuwrs: while : this Trust Doed ‘s ; liabllity-of any person for the payment of ‘Lhe Indelbtedness, . the trustee’ may. (a)
directed - by-the: benefletary. pay. to the: gruntor-. ...-consent .to the making of any. map or. plat of sald praperty; “(b) joln in
nt-a°rate. not: less . than: the : hgiest rate" authorized to: he : pal anyteasement_or: creating.‘and:; restriction' thereon,: (¢) - Join ln‘anfy‘ {
2 assbook . accounts’ mitug- 8 /4 of 195, 1¢ such-rate’ fa ‘ess" fhan " or other agrecinent affecting this deed or the. lien ‘or charge-hereof; (d)

407, the “rato ol Interest: patd shall’ bo- 4 %.: Interest - shull - b computed-.on- the average - without s or'nn{- part of: the. property.: Tho rantee In any reco

monthly -balance In the “account  and- shull* bo * pald - quarterly: fo the " grantor by’ crediting s anee. may. be “dscribed. ng he 'imruon«or/perwn! legally: entitled: thereto!

fo_the escrow. account 1l antount: of: {| s : P o the: reelfnls: therein of .nny. matters: or- fact shall’ he - conclusfy,
truthfulnesa” thereo, rustee’s - f, th V|| th

shall: be $5.00, g

proceedings, shall“ba® paf
i ) “and

2 While' the =87t pasahy and “all taxes: : ussessments ud othier: ehariges g Py R K ; ;
of - fasessed - ngntitst sadd property,: o any - part . theteof; - hefore he-paime .’ begin: to” beay conllnﬁinnﬁg ;’,',""{%,'3,":',:3',"{{!‘,3,,J‘,’E';,’;?' ,h;{,r:,by:mwﬁ?:,t:n,&',’"lf,.t‘l,‘,’{:ﬁo‘fl"al“s'”""
nterest™and -also to” pay “premfitnis” on - all Insurnce: pollelés: upon sali: property, perty- atfect by this-deer ‘and on perso'nnl property. located: thepsan;

nents” areto” he mide: through | ihe beneretury; <as: aforesnld, Th “grantor; e arantor: shall=detnle In: the’ pRyment. ol 5‘-lly~=ludubtcdneuvnecurcd;horehy‘

i benellelary o: pny;.ung.-and. il Lnkes asoasmenta - pind: tnre il <7 tho performance ol any. agrotment, Horeunder meotis shatl hav,

galist ild probierty: In, the-amounts s sho : k Tect all such renls, Issues, royaitics_and profits esrned.

alleetor-of “witely Invee neeesemont e br- bHie thiarge become: due” and. payable,: Upon an default by :the. gran

In_the_amounts’ shown -on: the s hmitted- byt tlers o - thelr rep. = i rie® any. time: Y
* rosentiitives  and- to” withdraw the sums . whicli.mny " he- reanlred . from - the - reserve aceount; flelary may al noy l!, '8 w}lhoua nomff;:,’"{E%L’J"m';ﬁrr'g“{ob

It any, entublished for - that piirpose, - Tlie Rrantor-agrees- In-no”eventto hold the hinefielary ; vine g d,  enter.
‘rcsnon;ilblo for: follure Jo° have any: Insurance: wrilen. or for’ any: 10ss. or damage srowlng o gnp ¥ 1 'ﬁ .nen:%mum; f%';doy oth:

ol of -4 defect In-any” fnsurance. polley,: aml- the besietietary herehy s atithorlzed, In ‘the . the: rents,: I38ucs: and : profits;: |nc1u'dmg'u|$u 1 .unpald,
eieiit of.any loss, o compromlse-and settle with any: narance’ company and. to afiply: an : e same, less: coata: and txpenacs of- operation . and collootion, Inoludt
such |nsumn‘ce recelpts’ upoitthe obilgations weered. by (s Arust - dee x,]cmnuomefvm tees,: upon® any. lndehtedne, I d . herab:

ani g 8 ; ;

“an,
cured : hereby, af
amont:,of, " the - indelted for: pagn: 1y tnag. deteriiine. ) ,nd‘ In suq




A

loles or- componsation or awards for any' taking or damage of the property, and
;.hoI application or release: thereof, us n¥oruu , shall not' cure or v‘l.llvpo ni'y de-

: fault ‘or notl - deot
sheh not c:. \onv of do“ ault‘hereun’der or lnu!ld;u any - aoh _done pursusnt to

The - jrﬁn(or ahall nou!y‘be‘l‘ieﬂclury in wrh.lnx of niy sale or cons

g
tract for sale of the . above .described :
foriy_supplied It with. such nformatin o darslsh hm’;‘:ﬂ:ﬁl&n u:

the
would ordinarily be required of ‘a.new loan ‘applicant and shall pay benofiolary.

- service cherge.

RS X
grantor tn payment
e ?1 yment of any fndebtedness socured hereb:

or In performance of &n;
ereunder, the benefiolary may declare at B by

sums secured : hereby Im}:

mcdlntnl{lduu and rnyabla by dellvery to the trusteo of writton notice of default

snd clectlon, to mell the trust property, which- notice trustce shall cause to be
elivery of sald notlce of

: The enterlng upon and t‘nlnn sssnfon of ‘|‘||d roporty, the ocolleotion
such rents, issues and profits or tgop:r.ouodn of flre lgd gtho’;' inaurance pols.
‘truthfuincas thereof,

“trustee shall Arpg the proceods of - the trustee’s sale ns follows:
o~ &

Time 18- of tho essence of - this inatrument and ‘upon’ default by lﬁe :

dzgre

‘nouncement at the time fixed 3 the preceding jsostponemont. The trustes shall

deliver to the purchaser his dood In form as required by law, oonveylng the .
porty so sold, but without any covenant or wirraaty, express or implied. The
recitals in the deed of any. mattors or facts: shell bo concluzive proof.of the
Any person, excluding the trustoe but locluding ths grantor
and_the boneflclary, may purchase at the sale, o : .

9. When ths Trusteo ‘sells pursuant to the powers provided hou(l;:).,t'}‘:;
the: expenaces ' o ale including the compensation of. the :trustce, and & ':
reasouablo- charge. by the - ativruoy, . (2)- To tho obligation . secured by the
trust . deed, - (Hg To. .all - perions ~ having * recorded - liens . subsequent to - the .
intorcsts . of -the trustes [n- the trust deed as their interests appoar. in the
ordor ‘of thelr priority, “f The surplus, - it an{{.) to the grantor of the trust
deed “or-to his successor In’ intoerest entitled such - surplus, :

:. - 10, - For any reason bormlmd by luw, the beneflclary’ may from' time o
thne appoint & successor or successors to auny trustee named herein, or to any
trustee {nted hi der, Upon such appolntment: snd without con.”

uly flled for record, Upon deli default- and olection to sell,
the_ beneficiary shail depoult with the“trustee this trust deed. and ail .'
- notes and dacuments evidencing expenditures . secured hereby, wheraupon: the
trustees - shalj {Ix the time and place of sale and give notice thereof as then
requlred - by Jaw, oo T i R :
Lo T CAfter ‘defauit and any thne prior: to” five. days befors: the date” set
by “the' Trustee. for. the: Trustec's sule, . the grnllbo¥ or . other
grlvile ed . may: pay -the entire amount” then "due’ under thls. trust deed and
- the: obligations’ sccured thereb (including costs: and. expenses - actually . inourred
in= enforcing - the terms:of the obligation :and . trustee’s . and
not exceeding $50,00 cach): other. thun : such
ot - then be “due . had no default occurred. and thereby - cure the default, ..
e B, ftor. the Japse of &
the recordation of sald notice’ of default’ an
. trustee aball scll eald property at the time -and
of sale, elther-as a whole or in separate parcels, and fn such order as h
- tormine, at public auction to the highest bidder for cash, fo Inwful mooey of the
Unitod Btates, payable at the timo of. sale, T
nnf' portion. of auld property by public announcement at such time and place of
sale end: from time. to thinc theroafter may postpons:the, sple- by public. an.

giving . of sald no of sale, .the

. STATE-OF OREGON
County of Klamath- ;

ledged (s mado &

- to notlf

+'any actlon or proceeding in. which the  grantor, beneficiar:

uch thne as mag,thun b required ay faw, following
)

placo fixed by him In said notice
e may de.

rustee mnz postpone sala of ‘all or~

N WITNESS WHEREOF, said gromtor has hereunto set his hard and sedl the day and

CClaberd Thalu

veyance to the trustee, the latter shall be vested with all title, powers
and dutles conferred upon any truates herein named or appointed hereunder, Each
suc and sub shall be made by written Instrument executed
by the “beneficlury, wntnlnmr reference - to - this trust deed and: its place of
record, which, when ‘recorded In the office of the county clerk or recorder of the

" eounty or counties in which the property is situated, shall be conclusive proof of
person. 80 / . k .

proper_appointment. -of tho -successor trustee,

11, - Frustee accepts thls trust when: this deed,” duly executed and. acknows
ublle record, as provided by law, The truates ia noi obligated
any party hiereto of pending:sale under any other deed of. trust or of

or trustee shall be a
purty - wnless such ‘action or procoeding {s brought.by the trustee, .. .. !

2. This deed ubbllnﬁ (o, Inures to’ the benefit of, and hinds all pﬁrtlu

“hereto, thelr helrs, Jogatees doviaces, administrators, cexecutors,. successors and

asslgns, -The term “beneficiary'’ shsll mesn the. holder and owner,. incjuding
f)led ve, of tho noto. secured herghy, whether or nob named as - a - beneficiary
herein, In construing this deed and whenever .the context so. ruquires, the mus.

", culine gender includea the feminine and /or: neuter, and the singular number in...
“cludes. tho: plural, : s Sy I

bar firgf abots,

1/

19,76

* THIS;IS TO! CERTIFY that oni this_ q___';_.duy of

v Mot

Notary’, Public '4n_ and 'for- said . county: and - siate, personally. appected - the within named....

before }né; the t‘mdér‘uigned,_‘c‘

<. WILLIAM A, MADDEN AND ELIZABETH.MADDEN,

Husband : and Wlfe T

fo”l}l;é personally. knowri' to be, the identical Individual.-S named tn-and whd'éxé&ulea the {orﬁqtﬂnq instrument and’ acknowledged to me that

Y. oé;uted the  same Hreely,: cx‘iid‘

oluntarily’ Io_r’ll‘ae,,u'ses and /purposes. therein expressed. .

IN TESTIMQNY WHEREOE‘, I bave hpre;.into sol. my. hand and "aftixed my notarial seal the day and. year. last above.w'rnmn.‘ﬂ il

-z Notary Public f,,o.rﬁ%n
72" My commission”explres:’

s

.

ik

“(noN

FIRST FEDERAL SAVINGS
LOAN ASSOCIATION -

T SPACE] RESERVED -
FOR . RECORDIN
EL" IN''COUN

TIES. WHERR: e ;

6:.........i.on page . 12671
ortgages of sald. County. -

. Wilness my hand and seal of County.
affixed: - © g

have been fully. pald and satisfied,

‘ou hereby are directed, on’ payment. to you of any 'sums owing to you under the terms

All'surns s‘ecuyred. by. said; try
said trust deed or

pirsuant . to statute, to cancel: all :vldencaui of: indebtedness secured by sald: irust deed (which' are: delivered ‘o you: herewith‘togeitier with™
i Wit ;

trust dood) am

o the: parlies’ designated by the .terma of sal

trust ‘deed the  estate’ now held' b




