NOTE AND MORTGAGE Vol 7% che L:f
AL

huéband and w:.fe

All of Lot 61 and the West 16 feet of Lot: 62 and ‘the South 1/2 of: the vacated alley
adjacent. thereto in Roselawn, a. subdivision of:Block 70 of BUENA VISTA ADDITION
to the C*ty of Klamath alls, Klamath County, Oregon.

" together ‘with thet herid{taments, . rights, prlvnegeu and. appurtenances includi

with:. the "premises;- elcctrlc wiring and - ﬂxtures. furnace' and heating system,” water heaters. mel storafe receptacleS' plumbing,'

‘ventﬂatlng. water and irrigating systems; screens, doors;- window shades and' blinds, shutters; cabinets, builf-ins, linoleums and floor

coverin s{ built-in. stoves, ‘ovens, -electric:sinks, -alr. conditioners, - refrigerators, freezers, dishwashers; and’ all fixtures now. or hereafter ..

i n or on the premises;. and any shrubbery, flora, or: timber now: .growing. or: hereafter planted: or growing thereon: and a ny.
. replucements of any.one or more of the foregoing ftems, in whole.or-in part, all ot whlch are: hercby declared to be appurtenant to the
land,: and all o! the rents, 1ssues, and proﬂts of the mortgaged property, Y g

U promitse. topay to the' STATE or. OREGON
no/ 1

ceessive. year: on. remlses ‘described’ fn the mort age, - an ontinulng untﬂ the {ullyamour‘xt ot the princlpal. lntereat s
and L\dvamcy shall 10; Id, such: paymi begapﬁlled llrst s t.on the unpald balance 1n n . th

n the eventlot transter of ownership ot the ﬁ:remlses or any nrt thereot I wlll contin
_’th balance " shall draw interest: ai scribed: by ORS .4 7.070 from: daie. of. such transf T

The mortgagor covenants havhe owns the Fremlses In'fee slmple has good rlght to mortgnge same,: thnt the: premises:ore:free
from engumbrance. that he will waxg-antt and de n% same ﬁorever a%alnst the clai of all.p ver,”arid this

1 not be ex: the‘land

ot om ¢ P! ot.t0 perm| & removal or demo ishment of any buﬂdinys or. 1
provements 0 . keep: to complete:all® ction; within able.
accordanc th arti o

tuthorizéd {g

Maortgagea P2
advances. to bear interest.as provi

un ng during the m ch oth ards c]
ompany or. compnn es and in such am smount as shall. be sat u o deposlt with.. thble nt\grtgaaee ;{u such

goge

olicles “with receigts showing. paymem in:full- of . all. p!
-shall be kept:in: force by the mertgagor in Case 0.




b

Mortgigee' shall, be enti ali Gompensation ‘and 'd
tarlly released, same,to be plied upon the indebted

‘made in.so floing” inclu l'ng the emﬁuyment of an ,nnomei'l to secure. compl.
draw interest at the rate _provided the note and’ all suc!
:.demand and shall be secured by: this' mortgage. . - g

o Detault ' in a) of the covenant; or Agreements herein contained or the expenditure: of any

other than those specified in the application, except by written permission of -the mortgagee glven

shall cause the entire Indebtedness at the option of the mortgagee: to become immedlately due . and

mortgage subject to foreclosur: R . . ; P I )
e Mttty i i i

breach of the covenants..

In cnée_foreclosure is 1 d, -1
incurred in fon_ with such’ foreclosure,

Un

have the right to the upp&intment of a rece

gsslgns ot‘the\ respective pnrlles heretu,

Constitution, ORS 407.0
Issued or.may hgrenftg:r be-issued by the D

i WORD!
applicable herein,: i

“received under right of éminent domaln,

expenditures shall be. immediately. repaya

1t s di;tlnctly(')unde'rstood andagreed: that. this note and “iortgage are subject 10° the. pro\'r!sl‘ons‘ot Ar

Not to tease’ or r¢ht the premises. or any part of same, without Written consent of the mortgagee;

for‘any ‘scurity Volin- o

To prém:;tl} notify ‘mortgavzeo in wrlllh'g of a transfer of AWnéfshlp o! 'tl'l‘e premises or any part ‘or 1ntcrést in: same, and to
. furnish a copy.of the instrument of transfer to the mortgagee;. a: purchaser shall pay interest a§ {)re

seribed by ORS 407.070 on'
all payments due from.the date of transfer; in all other respects this mortgage shall remain | .

n fqrqe, and effect, :

it Upbn the bréack’ 6f ‘any coverant of the mortgage, the mortgagee shall. have the right to entér the “premises,
collect the rents, issues. and profits and- up]:;ly s?me, llless reasonable costs of collection; upon the indebtedness and the
ec ’ ; PPttt Etthei

407,020,

S: The m‘aiscﬁllir'leivsﬁall-'b deemed  to” Incliideé the fexﬁl.nirie, nnd the,'élhgul}a\f' th plhiral whefe such ¢

The mortgagee may, at his option, In case of default of the ‘niortgngbr, ?eflormi ‘sl:mt:lel 1x‘r whole‘ 051 inmpn‘z_‘r; :gd gl{h:xgeol:dlt&x;eﬁ
ance .. wi €-terms o € 1o {:¥ or. B -]
ble: by the mortgagor, withoyt

ortion of the loan’ for ’Purposés‘
efore  the. expenditure: ig
payable without notice and this

made,:

1. The failuie of the mortgagee to exercise’ any options herein’sé h- will: not con“stltuté"ﬁnﬁ_yﬁhivér of’ any Tight"arising from a

.the morigagor. shall: be’llable for.the cost’ of'a title search, attorney fees, and all other costs’ .-

take possession,
mortgagee ;hall

The covenants ‘and”agréemen o -binding upon the heirs: executors, "édminlst}étors, “successors and
cle XI-A of the Oregan
1010 "0 407,210 and anly subsequent . amendments . thereto - and. to ‘all . rules ‘and rcgulntlons which: have been
rector of Vetgrqns“ Affairs pursuant to 'the provisions of OR e 4

onnotations - ore .

S )
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