! O\ oy g g AT e Y o g
A - [ arp e jTRUST DEED Vol - /Y Page 1RE85
; 4/ 7 L e O g .
THIS TRUST DEED, made this .. ../° .o day of _August o0 1976 be ween
Frank E. Kennemur and. Elaine C.. Kennemur, husband and wife =~ -, as Grantor,
i e, as Trustee,
and.. . o el ., as Beneficiary,
, WITNESSETH:
o~ Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property
in., ‘Klamath .. ....County, Oregon, described us:

Iot '3 in Block 8 of TRACI' NO. 1093, PINECREST
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together with all and singular the- tenemonts, hereditaments and appurtenances. and ‘all other rights thereunto belonging or.in. anywise
now or hereafter appertaining, and the rents, issues and prolits thervof and all. fixtures now or herealter aftached to or used in connec-
tion with said real estate. .
’ FOR THE PURPOSE OF SECURING PERFORMANCE -of each agreement. of grantor herein contained’ and payment. of the
sum of L0 Nlne Thousand. Five Hundred and nO/lOO, 19y O . Dollars, with interest
(thereon according to the terms of a promissory note of ‘even date herewith, pnyublu\ to beneficiary or - order and ‘made by grantor, the

tinal payment of principal and interest hereol; il not sooner paid, to be due and payable . ~February 10 . ... . i L
The date of maturity of the debt secured by this instrument. is the date, stated above, on whicli the linal installment of said note
ibecomes due and payable. In the cvent the within desciibed property, or any part thereol, or any interest therein is sold, agreed 1o be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or-approval of the beneliciary,
then, at the beneliciary's option; all obligations secured by- this instrument, irrespictive of the maturity dates expressod -therein, or
Herein, shall become immediately due and payable. ) : PR . . - . .
The above described. real property Is. not currently used for agricultural, timber or grozing purposes.

L.

To protect the security of this trust deed, drantor agrees: . (a) consent to the making of“any map or plat ol said property; (D) join in
1. To protect, preserve and maintain said property in good condition Lranting any casement o creating any resteiction thereon; (c) join in - any
and .repair; not to remove.or demolish any - huilding or improvement -thereon; subordination or ‘other adrecnent atlecting this deed or the  lien or charge
not to commit or permit any waste of said property. ~ thereat; (d) reconvey, without warranty, all or any. pirt of the property. The

. 2. To completeor restore . promptly and . in food. and worknianlike .- Rrantee m_any reconveyance may- be described “as the “person or persons
manner, any - building orimprovement which may be constructed, damaged- or ~- legally. entitled thereta,” and the recitals theren of any matters: or- {acts shall
destroyed thereon, and pay when due all costs incurred therefor, be conclusive. prool of the trathfulness thereol, Trustee's lees for any ol the

3. To ‘comply with all laws, ordi regulati ants, condi- + - Services mentioned in this paragraph shall be:not less than 5, .
tions and restrictions allecting said property; il the beneliciary so requests, to ; 10. Upon.any. delault by grantor hereunder, beneliciary may at any
Jjoin' in” exccuting. such” financing. statements’ pursuant to the Uniform Commier- Aime without: natice, either. in' person, by agent. or by atreceiver: fo-he ap-
cial - Code: as the  henelicinry ‘may.. require.and’ to_ pay. lor- filing. same in the. .- poinied . by a “court,sand - without_redard 1o’ the adequiiey., ol any “security. for.. .
- proper : public.ollice--or- ollices,~ a8 well- at -the cost-of all *fien *searches made =~ the indebtedniésy” hérel ecured, ‘enter upon and take poswssion ol said prop-
by _liling officers. or searching agencies: as may’ be. deemed - desirable by - the- -y or.ang part.theréoly in ifs own name sue- or otherwise collect the. rents,

. beneliciuary, .. . ERE . o s i L s issues and  prolits; sinclinding Tthose: past” dud asid tnpaidy and  applye the snme,
70040 Tol provide " and - continuously ~maintain insuranceon” fthe: buildings . less costs and expenses ol operation and collretion, including reasonable; attor-"
now"or. herealler’ erccted on’ the ‘said : premises against: loss or damage by fire ney's- fees tpon- any indebtednics  secired fiereby', and . in . such” order. as bene
and .such ‘other hazards as the beneliciary. may . from time fo time: require, =50 ficiary mny. defermine.., e o B e

~.an’ amount not:less: than:§ o ferin e Writfen in 2 1L The Centering “upon” dnd “taking | possession of said property,. 'the. .

i pani ble. to ‘the benel 'y, with s payable: to: the - lat all’collection of " such’ rents," isstres and profits, or': the proceeds ol Hee cand. other
policics “of :insurance. shall be:delivered” fo the beneliciary as soon as insureds ' insurance policies. or compensation or: awards: for any - taking or damage of the

2 it the grantor shall  tail for any reason fo procure any such, insuranc cand_to." property, and’ the application’ or release thereof as aloresaid,”shall not cure “or

Cdeliver. said “policies to the benelicinry at least lilteen days. prior fo the’ expira-’ waive.any delauit or_ notiee” ol - default - hireunder ‘or invalidate any “act done

““tion" ol “any “policy “of “insurance” now or herealter placed _on' said  buildings, putsuant o, such. natice, " S oy . v . B W
“the  beneliciney . may procure “the’ same  af. granto expense. The atuount., e 120-Upon detault: by geantor’ in" paymeént. ol any’” indebtedness. secured -
collected. under any lire' or’ other-insurance: policy -may- be’applied by -beneli-: = Boreby ae'in: his perlorniance ni any agreement. hereunder,” the beneliciary. may:
ciary upon:.anyindebtedness; secured . hereby. and win. such order -as - bheneliciney o guctnrs ni]- curid, Betily diniiediatedy . dae.arid -payabie, In.such- . evemt -
may. determine,: or wat- option.of-brneficiary - the-entire amount - so collected, or il " i the. above described . real.. property..is «currently - used lor. agricultural;
any - part- thereol, - may. be: released: fo:grantor.:Such application or release shall ' timber or seazing putposes, “the héneliciary. may proceed to loreclose this triust
Aot _cure.or waive any' default ‘or ‘natice ol defnult. hereunder. or_ invalidate any " deed  in cquity, as o mortgade in . the manner. provided by law - for” mort

- act done ‘pursuant to such’ notice. S P S oy i foreclosures. “Howover il said ‘real. property-iy not so currently tised,” the: benes.:

g 8. To' keep said’ premises’ Irée” from’ construction  l'ens  and fo: pay all iciary® at” his: eloction may _proceed 10 - forrclose” this trust deed in equity as’a

:7taxes, assessments. and other charjes that' may be:levied or: assessed. upon or " morikage of direets the 1rasres. fo foreclose this, frust - deed. by advertisement
against ‘said. property: before” any. part. ol such taxes, assessments” and "ather "~ anel sale. In: the lattercevent. the heneficiary or the - trustee ‘shall: execute and
charies become. past- due or”delinquenti'and. promptly deliver receipts therelor - gnuse (o e recorded Wi written nofice of. defawit:and _his_election to sell” the
to_beneticiary;. should the. grantor. ail to make: payment ol any taxes; assess- said described . real property.-to. satisly . the: obligations : sectred. heroby, where-

C.menls, insurance’ premivms, liens: or. other: charges payable’ by grantor, Jeither: " ynon the. trustee shall lix. the time. and place: of sale, give notice' thereol as then

“ 4 by direct: payment “or’ by. providing’ beneliciary: with funds. withwhich- to required : by law and” proceed “to forecloye this frust deed “in the - manner pro-
s.make such,’ payment,. beneticiary may, at its option,’ make payment. thereol, . - vided in ORS 86,740 fo 86,795, S . e H RSO

“'and . the amount 'so_ paid, with ‘interest at the rate set-lorth in the note secured; - 13, Should the beneliciary elect to loreclose by advertisoment: and saln "

hereby, todether. with the’ obligations described in paragraphs 6 and 7 ol this < then ‘alter default af any time prior. fo Jive days belore the date set by the

trust .deed, shall -be added. to and become a part ol :the debt secured: by this trustee -lor. the' trustee’s sale, - the . granfor. or " other person. so - privileged . by
trust.- deed, - without..waiver: of “any. rights: arising “from breach ol any"of ‘the~" oRg 86.760, mny_ pay o the benichiviary: or. his in.i

covenants: hercol.and lor: such payments; wth interest.as: aloresaid;* (he ‘prop. = tively,” the entire. amotnt-then due. under, the terms ¥

“rerty. hereinbelore: described,as well “as: the".grantor, shall be' hound to - the' " ohfigation sectred thereby : Cineluding. cosis. and - expenses. actually - incurred in
sare extent . that. they “are bound for’ the payment ol the ‘abligation  herein iz enloreing: the terms ol the obligation. and  frustee’s and ‘attorney's. lees not - ex~
described,” and all ‘such: payments shall be imniediately due-and payable withs " “dueding £50 each) other than such’ portion ol the principal as would not. then
out. notice, and. the .nonpaytnent. thereol shall, at the option ol - the beneliciary, 1 dus - fad nes. delault occurred, and thereby cure the delault, in which, event
render all sums secured. by this trust. deed immediately, due and payable and': ply Joreclosure proceedings shall be dismissed by’ the tristee, - . :

- constitufe a breach of this trust deed, SR N N o L BN IR o-Otherwise, the sale shall be hold on the  date and at’ the time and’;

e 6. To "payall ‘costs,” fees “and ‘expenses: ol fhis trust; including the ‘cost place designated in; the rivtice ol sale. The frustee may sell.said jiroperty “either:::

ol :title search’as well as:the: ather: costs. and expenses; of - the - trustec incurred:i i one’ parcel’ or..in separate parcels.and : shall sell the - parcel or parcels ot :

in"connection with. or in:enforcing- this-obligation "f’d frusted's and attorney's - auction to. the highest. bidder. for cashy’ payable at - the time ‘of sale. - T'rustee:

Ires actually incurred, e y X shall  deliver-to the' purchaser jts: deed in form’ as_requited by law: conveying’ . .

; 7..To appsar in. and 'delend  ang. action . or proceeding. purporting. lo.- = (pq property=50° sold, bat without . any. covenant. or. Warraiiiy, . ex éas. or i

o allect .the. sccurily._rights or- powers. of besieliciary-or trustoes andin. any suite-— e PIOOUIN 50 fodh, bat withot any foatters of: lnct shall be conclusive. proot

 action or: proceeding in which the beneliciary or: trustee may appear, includiod > of the” truthlulness . therool, Any person, excluding: the  trustee; but including

cowany  suit- for: the :toreclosure of ‘this. dced, fa: pay all ‘costs and: expenscs,”in- g drantor and beneliciary, may: purchase at the sale;: .

o cluding. evideénce nl' title nndVrI!c b!rn!,‘/,lc’n{)’,! or -frusfee s attorney’s fees; the o) 15, When truttee sells. pursuant. to- the powers “provided herein,; frustee

" amount ol attarney's fees mentioned in ”“’I P"’"ﬁ’“f”; ? in all ‘cases whall he gy apply. the -proceeds ol sale to- paymend of (1) .the expenses of. sale, - in

o dixed by the trinl”cotrt and.in the event of an.appeal lrom any. j ddiment or = griding  the ‘conipensation ol tlie trustee: and. 2" reasonable chorge by trustee's
decree ok the, trial rourt,. drantor lurthee agrees fo pay-such sum:as the: ap. attorney, (2) ‘to the. obligation secured by the: trust deed, (3) (o all. persons
pellate “court “shall adjudge. r a3, the b 48,00 trustee’s; attor-" - having recorded “liens. subsequent fo the  interest: of . the frustee . in the frust
ney's ooy on such appeal. sl ! . . deed as their interests. may appear. in the.order of. their ‘priority; and-.(4) . the.""

It is mutually agreed that: o E . e L surplus, it any, U407 the” frantor. or. fo his successor in .inferest . entitled fo such. .
B e @I the event that any portion or all of said” property. shall be taken urpls. R e e ST R

*under the: right ol eminent, domain ot condemnation,” bencliciary shall have the . 16, For_any. reason permitted by lmy beneticiary .may: lrom_ time. 15

i right, il /it so. elects, fo require. that. all or’ any portion’ of-the: monies . payable time' appoint’ a”succeisor or successors” {o any trustee named ferein or to any.

» ay. compersation for - such’ taking,- which are in -excess ol the amount rvq_uin-rl {7 successor” trustee appointed : hereuntder, Upon such: appointment;. and -without-

"~ {n. pay. all- reasorable costs, expenses and ml’omcysrlc.cs ..',. paid or. - veyance (o the s trustee, the latter shall be vested “with all - title,
incurred. by granfor.-in such proceedings, shall - be. paid . to . beneficiary - and powers” and * duties conferred -upon-‘any “trustee ” herein named . 6e appointed
applied by it first upon any rensonnble costs and: expenses and atforney's. lees, . hereunder. Each-suih appoiniment. and . substitution shail be made by writien
both -in_ the " trial:-and. -appellnte courts, necessarily paid.- or:incurred by benes instument executed by | beneliciary, - containing reference (o this “trust - deed

*i liciary in: such: proceedings, - and - the - balance -applicd upon = the “indebtednesy - and “ifs” place of “record, which, when recorded. in . the . olfice of the. County

»: ecured -hereby; -and drantor: agrees,” at “its own’ exprnse,  fo take such’ actions = Cletk of: Recorder ol the county or counties in which- the property is situated;-’

viand execufe such: instruments as_shallbe ‘necessary”in obfnaining such com--""shall. he conclusive proof ol “proper .appoi ¢ the frusfee.” :

. pensation,: promptly -upon  beneliciary's request,, . ;- w7 Trustea " nccepts  this trusf. when : this” deed, duly execufed . and .

s Qi AL any. time: and Irom -time 'to” time 'upon written request of - bene- acknowledged - is tinde o public record s provided by law., Trustee., is. not
iciary,: payment of i itaxfecs sand  presentation’ of this desd- and - the pete - lnr SUehlignted  fa notily any party heretaof pending eals. indet . atv, other deed .ol

endorsement (in case of: full recor ), without “allecting 7 trast-"or of “any. action or.. proceeding. in_ which . grantor.: beneliciary or frastes' -

. %, for ;
“ the Habhility of “any “person “for “th ’r'mymr';xt of "the indebtedriess, frustee tnay shall. be -« purty-unless such - action Jor_proceeding “is_brought by (rirstee,

“:NOTE; The, Trusi Deed - Act. providas  thist ik frusiee - hereunder- must ba elther ‘an attarney, who “Is “an - aellva’ membar of ‘the ‘Oragon’ State” Bar; & ‘bonk,  trist company.
i-.or:savings ond -loan: association outhorized to- do. businessunder: the - laws - of Oregon :or.the: Unlted -States, ‘a” title Insirance “company authorized 1o :nsoto title. to . real
property of - this- state, . fts_subsidiaries,- affiliates, agents or.branches, or-the United Stales or any ogency thereof. AR Lo PRSI P
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; The grantor covenants and agrees.to and with the beneficiary and thoseé claiming under him, that he is law-
fully seized in{_fee simplq'of said described real property and has a valid, unencumbered, title thereto

-

B R W ; : L i :
‘and “that he will warrant and forever defend the same against all persons whomsoever,
S

The grantor warrants that the proceeds of the loan represented by the above described note and this frust deed are:

(a)* primarily for grantor's personal, lamily; household or agricultural purposes (see Important Notice below),

(b) lor an organization, or (even it grantor is_a natural person) are for business or commercial purposes other than agricultural

purposes. . .

This deed:applies to, inures to the benelit of and binds all parties hereto, their heirs, legateay, deviseos, administrators, execu- ;
tors, personal representatives, successors and assigns, The term beneliciory shall médan the holder and ‘owner, including pledges, of the
contract secured hereby, whether or not nanied as a beneficiary herein. In construing Xhis deod and whenever the context so requires, the
masculine gender includes the leminine and the neuter, and the sindg s the plural,

IN WITNESS WHEREQF, said grantor has hereunto

* IMPORTANT NOTICE: Delete;” by lining out, whichever warranty (a) or {b) is
not- applicable; if warranty {a) is applicable and the beneficiary is a . creditor
or such word is defined in.the Truth-in-Lending Act and Regulation Z,. the
beneficiary 'MUST comply with the Act and Regulation by making - required
discl 2 for this purf ) i this instrument isfo be o FIRST fien fo finance
the purchase of o dwelling, use Stevens-Ness Form No, 1305 or equivalent;
if this instrument is NOT 10 be o first lien, use Stevens-Ness Form No. 1306, or
equivalent, if compliance “with the Act not required, disregard - this notice.

{If the signer of the above is o corporation,
vse the form of acknowledgment opposite.)
. [ORS 93.490)

. STATE OF OREGON, . ) STATE OF OREGON, County of.....

County of At e e S A8
' § U . I E ; Bars . d
August . 19476 Personally appeare

Personally appeared the above named. ~who, being duly sworn,

v....,Erank‘.,E.....Kennemur....and,;.Ela.ine,‘.C.

Kennemur . Liopresident and that the latter is the
Kenn : i

. secretary of . .
e, a corperation,
loregoing instru- ‘ ! affixed to the foregoing instrument. is the corporate seal
i "of said. corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
-\thcm acknowledged - said instrument to be- its voluntary act and deed,

3 ) : ‘
g ();2./)1_(“_ {:‘, . ’ga/‘tipﬂ.i'_,u Belt‘)rle me: '
A QT Hfrpe gl nm e b

VL \N_brair)/]Pt.xblié, for Orégon

voluntary act and deed.

Notary Public for Oregon ’ SEAL)

My commission expires:

5 Y.

SR U '&'Ig\ ‘commission expires: (g -
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mch ‘chl).r”h;“m.;éllham notane/ur thbr‘:, '}wrv, did say that the former is the ..

e Na I
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: 19
_ and. recorded. .|
i...on page. 12685.. .

~.oclock:AM
or as file number.:. 17726

76

F

ithin instru-

B T

County.
.‘.4:.‘.,.._.,Tz'tl‘e :

S Leputy

Beneficiary g
STEVENS-NESS FAW PUB, CO.. PORTLAND, ORE.

i

‘Kennemur and’'Ela

7

i sai
‘Martin:Developmént :Corp.

Witness- my ‘hand and. seal “of i}

:County affixed.
D

d“for, .record " on the

L OMILNE .

NTY CIERK
"Box 141

I certify' that the w
Bly, Oregon 97622

Fraulc E, .
S524;
coy

Martin Dewelopment @ '’
After recording return to

: ‘COLvmty ofx Lk
' book M 76

‘Po0s

Record of Mortgages ofi

ment was ‘receive

STATE OF OREGON
17¢h day of

s atl”
in

“" REQUEST ' FOR' FULL RECONVEYANGE™, "™
"To be uted only whenﬁcbllgullvom heve bnc;n paid,. '

» Trustee

. The 'uﬁdersigned is the legal- owner and holder of all indeblednpss sécuretl; by -the foregoing trust  deed.” All ‘s’ur’m secured by said |
frust doed: have been tully paid and satisfied.You hereby;are: directed; on payment to you ¢f any guhis owing to you under thoe terms of -
said trust ‘deed or, pursuant_ ¢ ‘ statute, to cancel all evid: of, indebfed secured ‘by "said trust ‘deed (which are_delivered. to you'
herewith:fogether with said. trust deed) and. to reconvey, without Warranty, to the parties designated by. the. torms. of. said trust deed the’

'gstnte now held by you under- the same. Mail (éCleveyqxlca and d ts fo ...

- DATED:........

. Beneficiary

[ r’w\"’ Vloln_ or _doitroy, this* Trust'Daod OR THE NoOTE which It socures. Bath must Ll'dal];laréd to the mf-m for Halt ‘bllp‘vé




