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| RELEASE OF MORTGAGE

i
”5 ) ”
The undersigned, “The Federal Land - Bank. of Spokane, a corporation, hereby certifies that the mortgage

i

!

October 2
dated.

o I'he Federal Land

o of Mortgagees, qt p.’lgc.lseal

- being instrument -No

Klamath o -~y together with the debt thereby secured, is
¢ ! B

fully [)Zli(l a’nd discharged: - - Sk

l’\' T J°‘ FJMQNY WHEREOTF, said corporation has muscd its mame to be signed hereto and its corporate

4th

-August
seal to be dﬁ'x\cd the.. day of g

THE FEDERAL LLAND BANK OF SPOKANE

Al Haslebacher A lsl(mt Vice- ]’rLsn(ant

3 STATE OF WASHINGTON
g COUNTY OF SPOKANE

'On‘ this 4th day of.......August. ... ‘ , 1976 beforc me, a Notary Publlc in and for the

~above named County and State, personally appeared.................... . Haslbacher. ..

-+ 'to me:known to be Assistant Vice- President of the Corporation that exccuted the w1thm and foregomg mstrument
,-and acknowledged the s.ud instrument to be the free and voluntary act and deed. of saxd corporation, for the uses

herein mentloned and on oath stated that he:was authorlzed to e\ccutc sald mstrument and that
the ‘seala led i he corporate seal of saxd corporatlon. i

/bovc wnt o -
Akl Ao x‘ T \m/;‘/b(,d,()@

N°‘3r)’ Hébhc, rcsxdmg at, Spokare, \Vashmgton
My commlssron exprrn:‘ , ’.47\7 74

STATE OF - OREGON
KL‘\T AFH

: Cqunty of

at the request of.......ROBERT.. HORTON..

o pald lho balance of the purchase’ price In accordqnco wllh tho torms_und "conditlons . of |hls con!racl, ’sald escrow holder shall: 1

k‘llccordcd o AU(dJGT 18tlr :

J/DX v Y e V'of,, 7& §'ﬂﬂc‘5‘ 1&@()&

ml]w ,_Agrcemeut, mado and onlorod tnto this- 31-(1 day,of May 1872 by and botweon
JAMES L. CHIPMAN, ‘ ' ‘

herolnaftor called the vendor, and o ) o - . ‘ L e - !
DICK LEDMOND WILSON and Cathernine Florence Wilson “hus.and and wife,ﬂ
hero!nu!ler callad the vendoo. » »

WXTN ESSETH

Vendor- ;.- agrees . to aell o the vondeo S and’ tho vonded - . agrees to- buy from the vendor ool of tho
followlnq describod propurly situate in: Klamath County, state of Orsqon, to-wit: ; L

~Lots 1, 2 and 3 in Block 11 of SOUTH CHILOQbIN h]amath
Lounty, Oregon‘~

X

'd_l,ana”{o‘r‘ a price of §° 7 ),5 00 . 00 T payable as 1c‘>llc'ws.'.to-wit:'

$ 2 175 00 cvat lho time .of : the exucuhonf

of this agreement, the ‘récelpt ‘of . which s horeby ucknowledgod 3 5 3 25 OO © with lnlomst at the, rate. of 6 %

‘por’ annum’ Irom date ‘of contract” L payqp]c 'in lnslallmenls of . nol less !hcm $ 75 OO per

month ~-in  clusive of intorest, the first installment to' be pald on the lst day’ of June B ’ s

18 72 cmd a further 1nstullmem on the ]_st day of every month : “ thereafier ’un!i_l tha full balance and ‘lnlér_osl
are paidi . g p . :

Veude ¢ agrees to ‘make suid paymons promptly on- (ho dalea above namad lo 1he order of (ha vendor, or: lha
memthMm,Mlm Unlted States Natlon 1 Bank Chlloquln, Oregon ST
S T Rt ST al }’lnmu!h Full..., o
Oregon, ,Io keep smd ty ot all llmo.. ln ds good coud“ion cs lho sante. now: are,: thut no improvemenl now:on or which
‘may Herealier bs place ald: properly chall. be v o’ entire; purchcso price. hay.

. that7said property’ will be kept- Jinsured:: in compunlas approvud b ondor.; . agalnst lo*s or ‘damage- by (Im ‘in-a rum “not .
‘less thcn)ﬁfllll lns N Valuo = with’ losa puyablel lho parues as !heir respoctive. inlerasls may appaar, " said -
pollcy or: policies of msurcmca lo boe held Vendor copy to Vendecs [T thal veudee shull pay" roqulcrl) N
‘and sea ably and belore the samo shall become sub]ect to” interest: chcugo':, u]! tanos; dssegsments, liens cxnd incumbruncas‘

'd»mmwwmymmeaw nd laxes to be prorated as. of Date of Lontract

“-and: ugrees no 10 sufter’ or pormit cmy part’ oI said properly lo become sub)eul to: any: taxos, uvssessnmnls} Ileﬁ."{,"churqo:f or-
Jncumbrunce - whatsoever - hcwlng precodonce or rlghls of lhe vendor and -lo 'aald,proporty.kVendoé' shall'be enillled to . 7
’lhe posseav!on of sald; propsny as of dil e Of c . . : : ’ ;

: n: the exacutlon hereo{ ‘make und execule ln !uvox of vendeo good and aufﬂclen( R n'cmly deed conveyinq -8
fee simplo titlo to suid properly free. and ‘cloar "as;ot: this- date of..all lrcumbrances wHutsoeVar, except reservat1. ons’ y

srestrictions, ‘easements and rights of way of- record-and: those appar-

ent upon- the: land

Chlloquin -
jﬂmggjls, Oroqon, and nhull

inulrucnon in-form auﬂsfcclory o sald oscrow ho]der, !nalrucling sald - escrow holdor. that when. und if, vandee ‘shall hava

“deliver sald instrumenta’ to vendoa, but thcxl m case ol defeult by vendeo sald escrow holdor shall on demand aurrondor'
ua!d Snsln ments to- ve dot. :




i

Eucrow foas shall ‘be - dodusted from the first payment made hereunder. *The oscrow h'oldo‘r’ may *deduct ‘aqu( of n;;cépgu;y
_Tevenue u!ampd from Iinul paymen!s mudo hureundar ! L b i

In the avent vcndoo Jhcll faﬂ to make lho paymanlu clorenuld or any of lhem, puncluully cnd upon. the slrlct {erms and
-at the times above spacitied, or {all to keop any of the othor forms or condlions of hix- agrooment; timo of paymont "and
strict performance being declared to be the ossonco of thls agreement, then vondor shall have -the following righta: . (1) To
foroclose this contract by stricl foreclosuro in oquity; (Z) lo doclaro the full- unpald balance immodlatoly - due” and payable;
(’4) To . ppecifically en!mcoutha terms. of this agroement by. sull in equity; . (4)-To declaro this contract. null and vold, and in
any of such’ cawos,” oxcepl exorctso of the right 1o spacifically onforce this cgreomont’ by piit In equity, all the: rightiand in
torast hareby created ot then axisting In favor ‘of vendoeo dorlvéd under this” agroement shall utterly coaso und dolarmlnn. and
the premisen aloresaid shall’ revert and fevost in vendor without. uny doclaration: of forfeiture o act of reentry, and without any
other ‘act by vondor to Le performed and without any right of vondeo. of teclamation or. compensalion - for - money paid or for
improvemonts wado; as absolutely, fully and perlectly as 1f this nqmumam had never boen made.

Snould vondee, - while in’ default, pormit ‘the promises to bocome vacant, Vondor may toke possogsion of same for the pur-
pose of pmtactmq and. presorving the property and his socurlty Intorost thereln, and in - the evenl possassion’ is - so  laken by
vendor he shall nm be deemed to have walved his right to” oxercizo uny of the foronoing righls,

And in case sult of actlon ja instituled to loroclosm this- conliact or to eniorca any. of “the . provisions herool vendee ugreos
lo' pay rearonable cost of title report: and. tille  search and such sum’ as the trial court may adjudge xoaaoncb]a os allorney's
fees to be -allowsd ‘plaintiff in said suil or acllon,” and if an nppeul is iaken from any judgment or decres of such irial courl,
the vendee further promises to pay such sum as the appellate court z,hall adjudqo reasonable : as  plaintiff’s - altorney’s fees  on
H such appeal. : :

Vondee further agrees that fallure by vendor at any umo to require performanco by vendee of any provisions hereo! shail
in’ no ‘way affsct vendor's right’ herounder to enforco the. same, nor shall uny watver by veridor of such breach of cmy pro-
vlsion hereof be held to be a waiver of any succoedlng hreach of any such provision, or as a walver of the provision itself,

In consuuinq this conlract 1t 18 understood thal vendor or the vundee may be. more than: one porson;- that if the context
80, requires the ‘singular. pronoun: shall be . taken  to inean and Includoe the pluxol, the masculine, the feminine, and the neuter,
and that generally all gmmmclical changes shul] be mude, assumed und impllod o make lhe provisions hamcﬁl apply equa]ly

i to comcmﬂons and-fo- lndlvlducxls TR g

This qqraemant uhcll blnd and 1nure to (he banaﬂt ol .a8 tho c‘rcumutcnces muy mqulm, lhe pcrlloa hereto qnd !holr
respecﬂve heirs, execulcrs, udmlniatra!ors and asslqns. '

ATTORN!Y AT LAWY
276 MAIN STREET,

STATE OF OREGON COUNTY OF KLAMATH ss.

I heleby certcfy thn( lhe wnhm mstrument was rccmvcd nnd fllcd for rocmd on the. 18th day of

ocylogk.. M., (nd duly :ororded in Vol

DEhDS




