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TR : Ganong, Jr.,- as trustee, and

FIRST FEDERAL Falls, Qregon, o corporation organized and existing

under the Jaws qf the United States, as beneficiary; ‘ : .

. ‘ o UWITNESSETH:

The grantor irrevacably grants, bargains, sells and convays to the
:in-Kiamath County, Oregon, describied as: .

. as grantor, Willlam

B ! N
srustee, in Trust, with power of sale, the property

v
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which ‘said deseribed real property is not currently used for- agricultural, fimber or grazing purposes;

“togother:with “all_and’ sinqular the appurtenance
hercafter: bolonging to; derived ‘from “dr in aiy
lating, “air-conditioning, “refrigerating, waloring
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Thils . trust duéd‘uh’n“l,l’\uthcr secure. the 1xu§xncnt al x\u'ch' additional. muncy,‘

“it -nny, a8 may. bo-loancd hereaf by the heneticl: thiv-grantor or othera

having an:lotereet: In: the ‘nbove described pmncrt{ asmiay . belevidenced by a
ERiatt §

noto_or:notes, If-the: Indebtedness securdd by th st cdeed 19 evidence
“more . than' one ‘note, the benefletary. ‘may credit payments recefyer
;-any. ol said notes or’ part of any. payment. vn.one nvle and part, an’ another,
as the beneliciary nay clect, E Lo e -
»* .. The: grantor: hereby “covenants” to and. with-the truatée ‘and: the hennticiary
“herein that’ the~sajd premises “and™ propee(y pinveyid iz trnad Cend s nre
» qree-and - clear -of-ali - encumbranees s and - that - the “geantor will and hia- betrs,
executors  and.administrators.-shall
agalnsi "t laima pel 20 PR
I The, grantor. covenranls and, ngr to subl note according, fo . the te
thereof and, when. d Al taxes,; assesamenta and.other: charges
aald ‘property ; keep' saidproperty: {ree - from- a7 eneiambranc
_cedence over. this trust decd ;1o sampie: finga- in" conrse of con
“or: hereafver construecled - on . sald: pren 18I manths frong s the! date
hereot: or the .date construction I8 heredlter eomnienced; to repair and restore
promptly” and in good workmanike mminer any-bulfding 2or” improvense
said property which .may -be” damnged or: dostroyed “and pay; when™ i
coats Incurred “theretor;  to “allow “beneficlary - to “uspect sald property - at Cnll
times during constritetion; to: réplace any -wark. or materfala unsatistectory  to
beneficlary within- ftifteen “duys: afterwritten: sotlce. from beneficlary . of Jsuch
taek; nob to-remove or destroy any. boilding or jmprovemwnts. no
- eonstructed on snid premis to- keep ol buitdie and impr Aente . Now - or
hercafter er upoh ssnld. property “in - good “repuirs and to. eommit or suffer
0o waste-of - sald - premises ; <to “keop o nll > bulldings, property “and* hnprovements
now - or. hereafter - erceted “onvaafl - premises . continuonsiy ]n!‘anr«:(i'ngnlnst oy
by fire‘or ‘such other hnzards ag: {he hercflelary may from e €t time: reniils
i aaumnot? 1ess” thind T the Coriginal. principil “sunit of Cthe note o bl gation
securcd by this trust. deed, in u . company. or eompanles acceptable to the hen
ticlary,: and to. deliver - the - orlginal- poliey of {nsurance In eorrict- form and:with
_approved - loss “paysble clanse n' favor . of- the. benefiefary. atiached and with
remium: pald, to the rrlncl ool place of business of - the Lenefelary “st - leaat
Itteen ~days prior-to-the offective: date of any: such- polley” of " maneanee, 1t
sald; polley. of Insurnnce 13 not to” tendered, “the  benefls Wiy " ita own
discretion Sobtain -insurance -for: the- benefit of. the -benetiviar
zdlx‘nIll hc’ non-cancelluble: by the: grantor durlng the tull. term
obialned E RO - :
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The grautor further: tgreas to comply with all laws, o Hoances, recelations,
ovennnts, ennditlong sind res tinha affecting - ‘said. peoperty; to: pay all -costs,
X expensea ol “thils frast, ncluding -the cost of - title xearch, s~ well as
£ eosty am) expenses of cthe - trustee jueureed {0 contteetion - with: or-
fn.enforeing: this obligation, and trustee's and attorney’s fees- netually. Ineurred;
L appear in aml defel ton or procending purporting to affeet. the secure: .
iy heteof-or the o 3 ot the beneficiary or trustee; and to pay-all
toats and cexpenses, including t of evidence of t{tle” and-attorney's. tees o w
onable /st - (o b fived. by “the court, i any-sueh - action or proceeding In
hich: thes Learf: or-trustes may.apyicar and” I any “gnit” brought by benc.
l,wlhlry to. Torecluse this deed,  snd- alt anid sums sholl-le secured by this trust
dugd,” Tl .

. The htietielary witl_ furr
Cappnallstatomient”of ncesunt
any - further stetenienls of

to the wrantor.on Jwritlen 'rcqui-ab therefor .nn
. Loy Bid obilgated or . required -t Turnish - -
) B

It 'm‘n’tu:xlly agreed” thialy

e the event that nny portion: or all of sald properfyishall bo taken
sumder the right’ of entin I or condemnation, the beneficiary . shall have -,
the right ta comioense, pr ¢l il own hae, appear {n or <h-¥vnd ANY: A
tion. or pro e any compromite or rettlement It cotnection with
wieh taking andi7i004 ‘an cleets, to requise: that allor any portion of the money's
pryable aseutpensntion - tor-sieh - taking, which arc-In éxcesa 0! the atmount re.

o qutred 10 pay genges and atlorney’s fecs. necessarily. palid .
N Alngs, shindl- Lo padd o -Uhe beneliciary
3 reasanfble: cosls and expenses: nnd attorney's
cernairfly poli-or inerred iy the beneficlary i suell procendings,. and. the
apphiad-upon he dndebivduess feeored herel and - the” grantor agrees,
at dts: own“expense, Lo take: sueh netlona and exeeule svel fnstriments.as shall
T necessnzy e oltnining sueh compensation; prompily. upon the, benclicliary'a
Tegui ' |
2o Ateany e aned drom - thme to- time upons written. requiat o the' bene.
tlelary, piymiat of {1a fees and prosentation’ of this deed wnd the note for e
thotaanmient fin ches ol Tali-ereanveynnee, for caneslintlon), " without atfeeting the
UnbHity of -aay peraon tor th yoent of -the indehtedne the truatee mny :(a) .
crmsrnt b thic A bing o b {\!nt‘ fadd property (W) Juin 1 granting
any- easement ar- ereating: and “resteiction: thereon, - (€) Join (n.any sbardination
- it other agremment affeeting this deed or the llen or:charge hvrwi: {d) reconvey,
withyst wareanty, sl or nay part of the. property, The grantes In any reconvey.
anveiays bo deseribed - as Oee " person:or persona: logally entitied * thereto® and
cifnls “thersin' of ang matiera” of . facta: shtl he conclupive proot of - the
l;m',}s 1ulnmvi nnwrml. Tonatee' s ovs dor nny’ of thel serviees . ju- thin paragraph
shall. b $5.00, ol B : :

doc As additional aceurdty, wranfar heroliy naslgns -to beneliclury during . the
caltinanee 6f Wiese drusts Sl vents, Jsnaea,” tayaltics: nnd profits “of the . pros
By thia cdeed and of any personal ‘propertytoealed thercon. - Until

i paysiunt-of Ay dndebliduens: secured . herey or-In

G LR, K oeiiili nve the right: to- eole
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thictienta, fasues agd peafils, fneliting thase past’ due and unpald, and apply
the s, lesa. conts ad. exjresizis - of '\['mmunn and colteetlon, Including roason. -
bl attorney's fess, uponany indebtedens sbeured bereby, and . fn such. order
na e beretletary ninydeteriiine, i Sy Pl :




[8 tering upon and taking posseasion of sald propurty, the callectlon
of such rents, issucs ang: profits or the proceeds of flre and other Insurance pal-
icies or compensation ortawards for m{ taking or damage of the property, and
the application or rel thereof, as aforesnld, shall not cure or walve any do-
h\\é}t orunotlce of detd hereunder or nvalidate any act. dome pursuant to
such notice, -

5. The gzrantzk
tract for aale of
form supplied it
would ordinarily
& service charge,

3 6," Time s -of the essence of thls Instrument and upon- default by the
gruntor In payment of any indebtedness secured hereby or in performance of any
agreement hereunder, the beneficiary may declare all sums secured herehy fm.
mediately due and payable by dellvery to the trustee of written notice of default
and election to sell the trust. property, which notice trustee shall cause to be
duly filed for record. Upon delivery of sald notlce of default and election to scll,
the beneficiary shall deposit with the trustee this trust deed and all promlssory
notes and di 8 evidencl expenditures - secured hereby, whereupon the
trustees shall fix the thine and place of sale and glve notice thereof as then
reqiired by law,

The en

I notlly. beneficlary In writing of  any sale or con-
jabove deacribed property and furnish beneficlary: on a
such personal jnlformation concernlog the purchasor as

W
be requlred of s new loan applicant and -shall pay beneflolary

7. After default and ony time prior to five days before the date set
by - the, Trustee for the Trastee's sule, tho grantor. or other person. so
priviteged “may pay the entire’ amount. then duc. under this trust deed and
the ubligations sccured thereby (including costs and exponses actually Incurred
in enforcing the terus of -the obligation and trustee's and attorney's fees
not exceeding $50.00 each) other than such portion of the princlpn) as would
aot’ then be duc had no default oceurred and thereby cure the default.

8, After the lapsc of such time ns may then be required by law following
the recordation of sald notice of default and glving of sald notice of sale, the
trustee shall scll said property at the time and place fixed by. him io said notlee
of sale, either ax a whole or in separate parcels, and iu such order as he may de-
termine, at public auctlon to the higheat bidder for cash, in lawful money of the
Unlted Btates, payable at the time of. sale. Trustee may postpone sale of all or
any portlon of sald property by public announcement af such time and glnce ol
sale and from time to tlme theroafter may postpone the sple by public an.

. IN WITNESS WHEREOF, said grantor h

as hereunto
[\ .

STATE OF OREGON
County of Klamath

THIS 1S: TO CERTIFY that on'this.:

12824

uouncement at the tine fixed l‘z the precoding postponemont, The trustes shall .
deliver to the purchaser his deed [n form s required by law, ccnveying the

perty ‘sa sold, bul without any covenant or warranty, expross -or implied. The
recltals ju the deed of any matiors or facts shall bo conclusive proof of the
truthfulncss thereol. Any person, excluding the trustee but including the grantor
and the beueficiary, may purchase at the aale, E E

0. When the Trustee sells pursuant. to the powers provided hereln, the
truntee- shall ul)pl the proceeds of the trustee’s sale as follows: - (1) To.
the expenses of the sale including the compensation of the trustee, nnd a
reasonable chnr(gu by the' attorney. - (2) To the obligation aecured by. the
trust  deed.  (8) To all pursous having recorded liens: subsequent ' to the
Intereats of the trustee- In the trust.deed aw. thelr interests uppear- {n the
order -of their priority, " (4) The surpius, if An{‘,) to the grantor of the trust
deed or to his sucecssor in interest entltled such surplus.

10. “For any reason perinltted by law, the beneflclary may from tinie to
Ume. appolnt a successor or successors Lo  any trustee named herein, or (o an
successor trustee appointed hecounder. Upon such appolutment and without con.
veyance to the successor brustee, the Inlter shall be vested with all title, pawers
und dutics conferred upon any trustee herein named or appoluted hercunder, Euch
such appolutment and substitution shall be made by written Instrument executed
by the beneflelary, contnluing reference to this. trust deed and its place of
record, which, when reeorded in the office of the county clerk or recorder of the
eounty or counties in which the property Is situated, shall be conclusive proot of
DProper, appointment of the successor frustee,

11, Trustes sccepts this trust when this deed,, duly exccuted and acknow.
ledged s made a publlc record, as l)ruvldcd by law, The trustes is not obligated
to nolify any party herelo of pending sale undes any other deed of trusy or of
any action or proceeding in which the grantor, beneficl

lnr{ or trusiee shall be a
party unless such actlon or proceeding 18 brought by ih

e trustee,

2. This deed applies to, fnures to the Lenefit of, and binds all parties
hereto, their helrs, legatees devisces, adwminisirators, executors, successors and;
assigns. The term “beneticlary’® shall mean the holder . and owner, Including *
iledgee, of the note secured herehy, whether or not named us a beneliciary
herein, In construing this deed and whenever the context so requires, the msas.
cutine gender includes the feminine and/or neuter, and the singulsr number fn.
chudes the plural.
|

set his hand and seal the day and year first above written.
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AJURZC 2, before me, the undersigned, a

Notary Public in end for said counly and state,’ personully. appeared thg within named
BCCA LYNH

-
R

CROLTCHEW AND REB

o0 o

SN L

GROEDCHEN, 15 and Wife

a

CHARD I,
to ‘me. persenally. known to be the identical individual. i
2y exocuted ‘tha same’ freely and. voluntarily for the uses and

1 have hereunto set- my . hand:and \c’xillxed my potarial: seal the day. and -year last ‘above writlen,

7. My commission. expires:

named in'and who executed tho' foreqoing inslrument .and acknowledged lo

me that
purposes therein sxpressad.

Ror—..

Nog}y Public“for Oregon 'H" ‘1 2278

FOR
LABEL

o . Gmnior :
FIRST FEDERAL SAVINGS &
LOAN- ASSOCIATION :
S RN : T Baqe(lclary
Ader ‘Recording Retﬁm To: % SR B o :
FIRST FEDERAL.-SAVINGS:- -
o 540° Main' St. [
Klamath Falls, Oregon- - -

. (DON'T. uSE THIS
SPACE! RESERVED

TIES WHERE
i USEDY. ey

STAbE. OF GRBSON |
B NG -~ 88,
ol Klamath ... f-
PN ‘\\ ’ : o v
.7 I certify~that - the within'»{hstrument-’
-was ‘recelved . for reco_rd/éln “the ..
1\7[, and' recorded
<-on: page o
of.said 'County.

o

RECORDING
IN" COUN.

Wilness my ‘hand ‘and sedl pf Cdunt}}
coatised e e e e

pe

- REQUEST FOR FULL RECONVEYANCE
¢ 'To :be used oniy when obilqmlonu hﬁo bqon puld.""‘

'f“TO: Wiiliam Ganong. ... Trusteo

The "undersigned is the legal owner cnd yhold'er of all indobledness socured by the foregolng' trust deed. All‘sums seciirod by sald trus! deod

- have been fully pald and satisfled.:- You hereby:are direcled;-on payment.te you of an

“pursuant to statule, to cancel all evidences of .Indebledness sacured by

[:lepiel

y sums: owing-to you under the torms of ‘sald trust deed or .-
sald lrust deed (which are. delivered 1o you herewlth togather. ‘with -said

trust deod) and o' reconvey, without’ warranty, to -the partles designated by. the terms of sald lrust doed tho estale now hold by .you under the

First Ft;aerqfl ‘Sc/n'ri‘xiqs and Loan Assodgudﬁ,:B_én'éﬂcldryﬁ

"by




The following describgd real property in Klamuth County, Oregon:

A porcion of SEYNWY of Seetion 2, Towns hip 39 south, Range 9
East of the w*llamette Meridian, described. as\follows-

uegdnning at a point on the. South boundary of gaid SEZNWY 495

feet East of the Southwest corner of sald SE¥NWY; thence North

and parallel to the West line of said SEYNWY 420 feet to the
Scuthwest corner of the tract herein conveyed being the place of
beginning of this deseription; thence from said place of boginning
East and parallel to the North line of said GELNW4 165 feet; Lhence
North and parallel to the West line.of said SELNW% 200 feet; thence
West and parallel to the North line of said SEXNWY 165 feet; thence
South and parallel to the WGSL line of said,SE%Nw% 200 feet to the
place of beginning. -

EXCEP TING THFREFROM the West 25 feet in Hope Street,

ALSO EYCbPTING THEREFROM

A tract of land situﬁ:ed in thc SEXNW% of Sectiom 2, Township 39
South,-Range 9 Tast of the Willamette MerLdian morerparticgla ly

descrlbed as follows‘v;”;},” S

'Beginning at a point on the South boundary'of said SthW% 495 feet

“East of; the Southwest corner of said’ SE%Vwa, thence North and pnrallel

©'to the West line of sald SEXNWY 420 feet . to the Southwest corner-of
i the gract herein described being the place of ‘beginning of this
description, said place of beginning also b ing
a5t:495.00° feet and-Souti=00° 5525 cJol o
“1-inch {ron axel marking the Southwest corner of Lot 82, PLEASANT
HOME TRACTS, a duly recorded subdivision; thence North OO° 35° 25"
‘West 100,00 feet; thence North 89°. +257 00" East 165.00 feect; ‘thence
" South 00° 35° 5" East 100,00 feet; thence South 89° 25’ OO" West
165,00 ‘feet to.the place of beginning of this description, with-
~ bearings based on the South line of sald Pleasant Home Tracts as:
",being North 89° 25° 00" East,

‘f\TE Of‘ OkEGON COUNTY OF KL/\N\/\TH 55 :
Vb for record qt quL)PSf of w____«__'LRAX‘JSAPAbRILA l‘]th INb CO

‘.’,f'ms ,.0_‘.'“_[ jof L August o alp 1976 éh.:..}oclockPw/\’\}
‘duly reforded in Vol M.76 - of T‘lORTGAGES L én Page

FEE $ 9 00 ,'.' SR S W"‘yAILNJ,\LQuHW

~wpw

I
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