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DEED ,fOF TRUST

THIS DEED OI' FRUSI is mddc lhns

De Lp Hoots (hcrcm “Trustee™); and lhu Bt.ncﬁuary

- SECURITY SAVlNGS AND LOAN, ASSOCIATION ..., a corporation organized and
. cxlslmg undcr the laws of .y Whose address is. o, .

222.S0uth Sixth Street . . ; (herein “LL cndt_r")

BORROWER, in consldualxon of the indebtedness herein recited and the trust hercin creatéd, mcvoc.xbly grants
and conveys i Trustee, ‘in txusl with power of sale, the following described property located in the County of
KLAMATH , State of Oregon:

Lot"22 Tract No, 1038, a resubdlvn_s:.on of LoLs 10 through 15, Block 1, MIDLAND .
HILLS ESTATES, accordlng to the official plat thereof on file in the office of
_the County Clerk of Klamath County, Oregon.

: whnch has thc addrcss of k Straet L AL LT ‘Klyamath‘.Falls! S CE
e : [strceu S—— T ey :

e Oregon PRDREE .97634 ..... (hcrun “I’ropcrlv nddrcss"), S - :

o [Slale and Zip Code] : .

i TOGETHER wnh '\ll thc xmprovcmcnls now or hcrcaflcr urculnd on th proputy, dnd all Lasumcnls, rxghls
appurtenances, rents- (subject however to the ughls and authorities given herein'to” Lender to collect-and applysuch
rents), royaltics, mincral; oil ‘and’ gus rights and profiis; water, water nghls, and’ water stock, and all fixtures now or
hereafter attached 1o the property; all ‘of which, including rcpl’ncmcnts and additions_thereto, shall be deemed to be

“and remain a part of the property covered by this Deed of /T rusl, and.all of the: fmcgmng, logether with deld Property. ..o,

“(or t}n. ]c'xschold catatc 1f tlns Ducd or Trus ison a Icas hold) arc hx.rcm ruﬂmd to as the “I’lopcny"

TO ox:CURr to Lcndcr (a) thc rupaymcnt of 1hc mdcbtcdncss (,vuk_mul by erowu s nolc dated: Jul 29
1.9.7.6.. .« (herein “Note™), in the principal sum of:". THENTY. TWO, THQUSAND, FOUR . HUNDRED AND
, N0/100----------- siewidn e Dollars, with interest thereon; providing for monthly mstaﬂmum
'of prmcxpal and interest, with thc bal‘mcc of (hc mdcb(cdncss if ot séoricr paid, duc'and payableon, 0T
..September. 1, 2006, . o the payment.of all other sums, with inicrest thercon, advanccd
in accordancc herewith to protcct the securityof - this Deed of Trust; and " the performance of - the cavenants and

o agreements of Borrowcr herein contanu.d and (b).the" rcpaymuu of any future advances, with mtcrcsl ,lhcrcop, made

1o Borrowcr by Lcndvr pursuam to pardgmph 21 hucof (hcrcm YF ulurc Advanccs")

; Borrowur covcmn(q that Borrowcr is hwfully scm.d of the cstate, hcraby wnvcved ‘md h'm the nghl n gram;g
“aid convey the: Property,-that. the Property. is unencumbered,: and- that-Borrower will warrant and defend generally
- _lhu title’to.the Property. against alf claims: and demands; subject. to any (Iu.lardllons, eascments or: restrictions listed .
ina schcdulc of cxccpuons to covcmg,c in dny mlc msurancc pohcy msurmg Lender’s Anterest in the l’ropcrly

: UREGDN—I lodFamzly—G/?S';FNMA/FHLMC UNIFORM’ msmumsm [N ao.mmc om:c.on._ns“s xnc.g




Unirorm CoOVENANTS, Borrower and FLender covenant and agree as follows: .

L. Payment of Principal and Interest.  Borrower shall promptly pay when due the principal-of and interest on the
indebtedness evidenced by the Notd; prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of ‘Trust. : i

2. Funds for Taxes and Insurance. Subject to applicable law or ‘lo a wrilten’ waiver by Lender, Borrower shall pay
w Lender on the day monthly installments of principal wnd interest are payable under the Note, until the Note is paid in full,
a sum: (herein “Funde") equal to one-twelfth of the yearly taxes and assessments: which may, attain priority over this
Deed of Trust, and ground rents on'the Property, il any, plus one-twelfth of yearly premivm instullments for huzard insurance.
plus one-twellth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable cstimates thereof.

The Funds shall be held in an institution” the deposits or accounts of which are insured or guaranteed by a Federal or
stafe agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay. said taxes, assecssments,
insurance premiums and ground rents, Lender may nol charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable Juw
permits Lender to make such a charge. Borrower and Lender. may sagree in writing at the time of execution of this
Decd of Trust that interest on the Funds shall be paid to Borrower, -and unless such agreement is-made or applicable law
requires such interest to be paid, Lender shall not be required (o pay Borrower any interest or carnings on the Funds. Lender

~shall give to Borrower, without charge, an annual accounting,of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the suims secured
by this Deed of Trust, . R ! . ) . ) o

If the mnount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior 1o 3 ; b B syt A }"'?{"""M«f*‘#-lm 14
the due dates of taxes; assessments, insurance premiums and ground rents, shall exceed the amount required to pay suid taxes, el ' o IR . i : ‘
assessments, insurance premiums and ground rents as they fall due. such -excess shall be. at Borrower's option, cither PR R S ! ) ! b - Ly
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. I the amount of the Funds i M : ’ : o ! ' ’
held by Lender shall not be sufficient to pay taxes, asscssments, instrance’ premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof. ) L0 '

Upon payment in full' of all sums sccured by this Deed of Trust, Lender shall promptly refund to. Borrower any Funds
held by Lender. 'If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later-than_immediately prior to the sale of the Property or its acquisition by Lender, any. Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust,

3. Application of Payments. Unless applicable law provides: otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hercof shall be applied by Lender first-in payment of amounts payable to Lender. by Borrower
under paragraph 2 hereof, then to interest payable on the-Nate, then (o the principal of the Note. and then to interest and
'princ‘iJJal on any Future Advances. : . - . . .

.- Charges; Liens. Borrower shall pay-all taxes; assessments and other charges, fines and impositions_ attributable to
the Property which may &ttain’ a priority over this Deed of Trust; and Ieasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hercof or, if not paid in such manner, by. Borrower making payment, when due, directly
to the payee thercof. Borrower shall prompily furnish to Lender all notices of amounts due under this paragraph, and in the
cvent Borrower shall make payment directly, Borrower shall promptly furnish (o' Lender receipts. evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required.to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation sécured by
such lien in a manner acceptable to. Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in;
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property ‘or any part thercof.

* .5 -Hazard Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the Property insured

against Toss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require

and in'such amounts and for such periods as L.ender may require; provided, that Lender shall not require that the amount of
“suich coverage exceed that amount of coverage required to pay'the sums secured by this Deed of Trust.

The insurance: carrier providing: the insurance shall be chesen by, Borrower. subject . (6 approval, by.:Lender: provided,.:

that'such approvil shall not be ‘uireasonubly withheld: *All- premiums “on.insurance. policies 'shall be. paid in-the manner:..
- provided under paragraph 2 hereof or, if:not. paid in such manner, by Borrower.making: payment; when due, dircetly 1o the. -
INSUTANCE Carrier: i « T iby ot s i 20 BN £ G SRR SR T T Y
*:“Allinsurance policies.and renewals thercof. shall be in.form acceptable’to Lender and shall include a”standard -mortgage
clause in favor of and in-form acceplable to-Lender;. Lendershall have-the right to-hold: the* policics and renewals. theroof.
~and Borrower shall: promptly-furnish to Lender all renewal notices -and all; receipts. of paid:premiums. - In:the event of-loss, -+
Borrower:shall give pronipt notice 1o the insutance carrier and.Lender. Lender may make proof. of lo
y. Borrow: SRRy S : o

T Unless Lender and Borrov ! “agree i iting, insurance proceeds. s apy toration or repair of -
the Property: damaged, provided such restoration or: repair’is cconomically’ feasible:and: the security. of: this' Deed of Trust?i
not thereby. impaired. . IC.such restoration or: repair-is. not- Hy-feasible or-if-the security i Trustowould
be impaired, the insurance, procecds Shall bE applied (o the siims sceured by this Deed of: Trust; : cess,if any, paid
-to Borrower. If. the Property is abandoned-by Borrower, or if Borrower f: o respond to Lender: within 30 ddys:from. the
dite:notice.is mailed by:Lender o' Borrower that the insurance carrier ‘offers 10 settle a claim for insurance bench .- Lender

is, authorized to.collect and apply the.insurance proceeds. at “Lender’s option cither o restoration or repair of the Property

*to-the sums secured by this'Deed of: Trust../« 277 ; o ; R . . R )

- Unless Lender.and Borrower otherwise agree:in writing, any. such application o proceeds: to- principal shall not extend
-or, postponc:the due date of -the monthly-installments:ieferred. to in paragraphs: I and 2 hereof “or:chinge the” amount” of:
such installments. - If under paragraph’ 1§ hereof the: Property: is acquired by Lender; all right, titleand interest of Borrower
in‘and.to any'insurince. policics and.in"and to. the proceeds ihereof: resulting from damage to; the Property ‘prior 1o the sale

«.or acquisition shall- pass to. Lender to'the extent.of: the sums secured by-this Deed of Trust immediately prior. to such sale or
saequisifion o L S R e B : S e L
6. Preservation and-Maintenance of Property;: Leascholds; - Condominiums;- Planned: Unit Developments.” Borrower. -
“shall’keep: the Property. in’ good: repair and’ shall: not:commit -waste. or permit.impairment: or. deterioration- of ‘the Property
and shall comply with the provisions of any léase if this Deed of “T'rustis on a leasehold. If this Deed of Trust is on 4 unitin a
-condominium or. a:plantied unit-development,” Borrower: shall. perform all of - Borrower’s obligations under_the: declaration
“:/of covenants creating:or- governing: the: condomiinium ‘or-planned: unit- development; the by:-laws. and - regulations’ of . the
~+-condominium’ or-planned; unit- development,-and: constituent- documents:. If o’ condominium or:plannéd unit’ development &
. rider;is exceuted by Borrower and ‘recorded together with' this: Deed-of Trust: the covenants and agreements, of - such rider
shall be incorporated. into. and shall amend and supplement.the covenants and agreements-of .this Deed of Trust as if the_rider:
were a part-hereof. - . S N TR SR L
2 1. Protection of - Lender's Security. . If - Borrower- fails- to” perform :the® covenants “and agreenients contained” in this
Deed. of: Trust; or-'if -anyaction or. proceeding .is.commenced. which: materially- affects’ Lender’s- interest' in - the: Property;
-vincluding, but not limited:to, eminenl .domain, .insolvency, code enforcement, or-arrangenments or proceedings-involving “a
= bankrupt. or decedent, then Lender-at:Leader's option; upon: noticeto, Borrower, may:make such: appearances:- disbuirse such y
sums 'and “take such” action”as* is” necessary” to - protec(: Lender's iniercst, including, but’ not. limited. to, “disbursement” of -
“reasonables attorney’s -fees and entry ‘upon’ the” Property ‘to; make ‘repairs. ” 1" Lender required ‘morigage insurance as -
condition-of ‘making.the:loan. secured ' by- this Deed - of “Trust; Borre ver shall-pay” the-premiums required (o “maintain” stich >
insurance: in.cflect- until such. time-as_the: requirement for-such -insurance. términates in accordance with Borrower's:and
Lender's:written agreement- or; applicable” law,- Borrower shall pay. the amount of all mortgige insurance premiams’ in’the -
~mianner: provided under paragraph. 2 hereof,. 2 s S e T : ‘ : s
~Any.‘amounis disbursed - by : Lender: pursuant“to: this: paragraph 7, with: interest. thercon: sshalli become additional
indebtedness  of Borrower secured-by: this Deed of: Trust:=Unless Borrower and Lender-agree to other terms. of payment, stich
_--amounts shall'be. payable upon notice from Lender to-Boirower requesting payment: thereof; and shall beat interest: [rom the
“date of disbursement ut the rate, puyable from time to time on outstanding principal under the Nofe unless payment of interest
_such rate would: be contrary: to’ applicable: Jaw, “inwhich  event. siich. amoun all-bear.inferest-“af: the-highest - rate

s sible: Under-applicable law: - Nothing contained:-in this: paragraph:7:shall require: Lender to.incur any-expense or: take

“any action hereunder. - S . R : e -
: + : Inspection. _Lender may make or cause fo be made reasonable entrics upon and inspections of the Property. provided-
that. Lender shall give Borrower notice’ prior: to any. such inspection specifying: reasonable’ cause therefor related to: Lender’s. -

~interest in the Property. . LT R e T T A L : : : i

12628

749, Condemnation. The proceeds of any award or. claim for ‘damages, direct or consequential, in_connection with any
%&mnanon or other taking of the Property, or part thercof, or for conveyatice in lieu of condemnation, arc hereby assigned
hll-be paid to Lender. o e e e o Pt ne
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9. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lien of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall be applicd to the sums sceured by:this Deed of Trust,
with the excess, il any, paid to Borrower. In the event of 4 partial taking of the Property, unless Borrower and 1ender
otherwise agree in writing, there shall be applied (o the sums secured by this Deed of ‘Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums seeured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of,_the Property immediately prior’to the date of wking, with the balance of the procecds
paid 1o Borrower.

If the Proj}crly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle u claim for damages, Borrower fails to respond 1o Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair ol the
Property or to the sums secured by this Deed of Trust. )

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such instullments, -

0. Borrower Not Released. Extension of the time: for payment or modification: of amortization of the sums secured .
by this Deed of Trust granted by Lender 1o any suceessor in interest of Barrower shall not operate to release, in any manner, - Craet e TR SO . ; : s v
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence - - e ’ R L
proceedings against such successor or refuse to extend time for payment or-otherwise modify amortization  of the suns { i B I ) W
secured by this Deed of Trust by reason of any demand made by the original. Borrower and Borrower's suceessors in interest.

Lo Forbearsnee by Lender Nof a Waiver. Any forbearance by Lender i exerci ing any right or rémedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.
Thexprocurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the iindebledness secured by this Deed of Trust, - - .

12, Remedies Cumulative. All remedics provided in this Deed of Trust are distinet and cumulative 1o uny other right
or remedy under this Deed of Trust or afforded by law or equity, and may he exercised concurrently; independently or
successively. ) . .

13. Successors and Assigns Bound; Joint and Several Liability; Captions.. The covenants and agreements: herein
contained shall bind, and the rights hereunider shall inure to, the respective successors and as signs of Lender and Borrower,
subject to the provisions of paragraph 17 hercol. All ‘covenants and agreements ‘of Borrower shall’ be joint and several,
The ¢aptions-and headings of the paragraphs-of this Deed of "Trust are for convenicnce only and are not to be used. to
interpret or define the provisions hereof. '

4. Nofice. Except for any notice réquircd under applicable law. 10 be given. in- another manner, () any notice to
Borrower provided for in this Deed of Trust shall be. given by muiling such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may. designate by notice to Lender as provided herein, und
(b):any notice to Lender shall be given by certified mail, return receipt requested, -to Lender’s address stated herein or (o
such other: address as Lender may designate by notice to’ Borrower. as provided herein, Any notice provided. for in this
Deed of “Trust shall be deemed 10 have been given to. Borrowér or Lender when given in the manner designated herein.

1. Uniform Deed of Trust; Governing Law; Seveability. This form of deed of trust combines uniform covenants for
“national use¢ and ‘non-uniform covenants with limited variations by jurisdiction 1o constitute. a_uniform security ‘instrument
covering real property. This Deed of Trust shall be poverned by the law of the jurisdiction in which Lhe Property is located.,

In the event that-any provision or clause of this Deed of Trust or the Note conflicts with- applicable law, such conflict shall
not-affect other provisions of this‘Deed of Trust or the Note which can he given effect without the conllicting provision,
and to this end the provisions of the¢ Deed of Trust and the Note are declared 1o be severable.

16, Borrower’s Copy. Borrower shall be furnished « conformed copy of the Note and of this Deed of Trust at the time
of exccution or after recordation hercof.- . " : B Gl
w17, Transfer of the Property; Assumption: 1 .all ‘or any part of the-Property oran-interest: therein is sold or transferred
-by-Borrower-without-Lender's prior written”Consent,” éxeluding” () "Ih¢ Creation. of 4 lien or. encumbrance subordinate to
this- Deed of Trust, (b) ‘the.creation'of 1 purchuse money:seciirity. interest. for-houschold appliances;-(¢)-n transfer by devise,

~descent ‘or by operation of law upon'the. death of a joint tenant'or (d) the grant of any leasehold interest-ol three years or les:
~.notcontaining an option to purchase, Lender may, at Lender's option, declare’all the sums secured. by this Decd of Frust to be
immediately ‘due and. payablé.. Lender shall have waived such option 1o accelérate if; - prior to the. sule; or transfer;: Lender
and. the: person to whom the Property is'to be sold-or transferred reach ngreement!in writing. that thé credit of such person
is $atisfactory to, Lender and that. the interesi payable on the sums’ secured by thi Deed - of /Tristshall . be’at $uch rafe s
Lender shall-request. - If Lender has waived the optionto aecelerate pravided in this paragraph 17, and it Borrower's. siccessor
incinterest has executed n written assumption agreemient ‘accepted in.writing by Lender; Lender shallirelease: Borfower: frony .+
all*obligations under’ this. Decd of T} and the Note, o= AR o s oo,

1 LendCi exeicises” such-option-to-acceleraté,- Lender- shali mail Borrower notice of “aceeleration. intwecordance. with
- paragraph:14- hercof.- Such:notice shall provide:w period of not*less than 30 days from’the, date the notice is’ mailed within
which Borrower may. pay the sums declared due.  If- Borrower fails' to pay such sums. prior to the expiration of such period,

Lender may; without further, notice or demand. on Borrower, invoke any. remedies permitted by paragraph 18-hereof,

NON:UNIFORM COVENANTS: - Borrower and Lender further covenant and agree as follows: ™ =~ . o
18, Acceleration; Remedies. - Except as provided- in paragraph’ 17 hereof, upon Borrower's breach of any. covenant. or
agreement of Borrower in this Deed of "Frust including the covennts to. pay ‘when due any sums. secured. by this Deed of
Trust, Lender prior to’ acceleration shall 'mail notice to Borrower-as provided in paragraph 14 hereof 'specitying: (1) the
“breach; (2) the action required to cure such breach; (3) a date, not less than 30, days from the date: the’ notice is mailed o :
i Borrower, by which'such breach must he cured; and-(4) that failure to cure stuch breach on or before. the date specified.in.the ...
~notice may result in acceleration of the sums secured by this Deed of - Trustand sale of the Property.. The notice shall further
“rinform Bocrower of the right to reinstate after aceeleration and the right_to bring a court’ action to’ assert: the non-existence
of: a_default or_any other defense of Borrower to ceeleration” and sale. - If the breach is ‘not cured on or. before the date
specified in the notice, Lender ut Lender's option may declare all of the sums secured by this Deed of Trust to e immediately
due. and-payable without further demand and may. invoke the: powet of sale and any- other remedics: permitted by applicable -
Inw. Lender shall be entitled to collect all réasonable costs and ¢ penses incurred in pursuing the remedies provided: in- this
: paragraph-18, including, bu( not limited to, reasonubls attorney's. fees, " e, g . F
It Lender invokes the power of sale, Lender shall cxccute or cause Trustée fo execute a written notice of the occurrenice -
of an’event of default and of Lender's election {o-cause the Property to e sold; nnd $hall ¢ause su h_notice to be recorded -
in ‘each’ county in. which the, Property or some part_thereof is located: Lender or “Trustee: shall give ‘nofice of ‘sale’in the
“manner prescribed by, applicable law: to Borrower and o the ofher: persons: preseri applicable Taw.” After: the' lapse-of
- such_time:as ‘may- be, required by applicable law; Trustee: without demand on: Borrower,:shall: sell- the Property at public
.Auction to. the highest bidder at the time. and. place and ‘under the terms_ designated  in’ the notice. of sale ‘in" one. o nigre
parcéls- and in:such order, as Trusfee may deterinine. - 'Fristee: may_ postpone sale of all or-any parcel-of: the: Property: by’
public announcement at the time and place of any previot : ¢, Lender or Lender's designee may purchase the
Property. at any sale. ; SRR RET R AR L b e R S
Trustee. shall deliver to the purchaser Trustee’s deed: conveying the Property so_sold .without: any covenant or warranty,
pressed or-implied. The recitals' in the Trustee’s: deed “shall be primafacie evidence of the fruth: of; the statements made
therein, - Trustee shall apply. the proceeds: of the sale: in the following order: (1) to ail- reasonable co: and’ expenses of the
- sale, including, but not limited to, reasonable Tristee's and torney’s fees and costs of title evidence: (b) to: all- sums: secured
- by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto: 00 P i
=719, Borrower's Right to Reinstate.” Notwiths andinglL.ender's acceleration-of the sums secured by this Deed of Trust,
Borrower shall have the right to have any proceed ings begun by Lender to enforee this Deed of “I'rust discontinued al‘any ' time
- prior:to- the earlier to oceur of (i).the filth day. before sale ol theZProperty: pursaant- to:the power. of er ned inthi
Deed of. Trus{ 6r-(ii) [-a judgment enforcing this Deed ol “I'rust if: (a). Borrower pitys Lender all siims which would be-
‘then"duetinder this Died “of Trust, the Note and not seeuring lFuture Advances, if - any;-had ‘no acceleration .occurred: -
(b Borrower cures all ‘breaches of ‘any other covenants or agreements. of . Borrower contained in: this Deed: of Trusti ey
- Borrower pays all reasonable expenses:incurred by Lender and. Frustee in enforcing the covenants and-agreements of Borrawer
contained in- this Deed of - Trust-and “in-enforcing Lender's- and - Trustec's’ rentedies as’ provided in paragraph 18 hereof,
-including; but not limited to, reasonable attorney’s fees; and (d) Borrower-takes such. action as Lender may reasonably require
to assurc that the lien of this Deed of Trust, Lender's.interest:in- the: Property and Borrower's abligation to pay. {hé sums
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secured by this Deed of Trust shall continue unimpaired.” Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and eflect as-if 1o aceeleration had occurred.

ssignment.of Rents; Appointment of Receiver; Lender in Possession. Ag additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to_acceleration under paragraph 18
hereof or abandonment of the Property, have the right 1o collect and retain such rents as they become due and payable. -~

Upon aceeleration under paragraph 18 hereof or abandonment of the Property, Lender, in-person, by agent or by
judicially appeinted receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those pust due. Al rents collected by Lender or the receiver shall be applied first 10 payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fess, premiums on
receiver's bonds and reasonable attorney's Tees, and then to the sums sceured by this Deed of Trust. ' Lender and the receiver
shall be liable to acconnt only for those rents actually received. .

21, Future Advances, Upon request’ of Borrower, Leader, at Lenders aption prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advinees to Borrower.  Such Future Advances with interest thereon,
shall be secured by this Deed of Trust’ when evidenced by promissory notes stating that said notes are seetired herehy,

22. Reconveyance. Upon payment of all sums securcd by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of 'Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge 10 the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.’ .

~ 23, Substitute Trustee. ' In accordance with applicable law, Lender may from time to time remove Trustee and appoint
a sueeessor trustee toany Trustee appointed hereunder. - Without conveyance of the Property, the successor trustee shall
sueceed to all the title, power and duties ‘conferred upon the Trusiee herein and by applicable law. :

24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes,

25, Attorney’s Fees. As used in this Deed of Trust and in the Note, “attorney’s fees” shall include attorney’s fees, if
any, which shall be awarded by an appellate court,

IN WiTnESS WHEREOF, Borrower has exceuted this Deed of Trust,
. : o ) -,

A S

4 . Bi11 Rajic ™ ’ ~Borrower

: ajic
£

—Borrower.

<o County sse

19 7.6, personally appeared the above named -
/

: ﬂd/c{c vewvvneooeand acknowledged
oluntary act and deed,

(Official Seal) v o o b

; L K e .

My Corhniission ékpires: &=/9-77
A . PRI : X

e ) PN

Before me:

. Notary Public for Oregon’ . .

_ REQUEST FOR’RECONVEYANCE. "

The undersigned-is the holdee of the nole or notes sectred by this. Deed 6 Frust, - Suid note or:notes; together

Cwith alliother indebtédness seetired. by this Deed of “Trust have:been paid in: full. You:are heiehy: dirééted 1o cancel
=safd-note or notestand-this Deed ¢f7Trust; whichare delivered Fereby, Anid 1o teconvey, without warrat
cstate now held by

ouunder.this. Deed ol Trust o the? person:or persons™legally’ entitled lhc_rcm

| “ATE.OF OREGON; COUNTY OF KLAMATH; ss

R od for record at redu;e‘s‘tv of ,LL(_)QI‘lL_&ll\l_LLfLL(DEO_B

| o
A.D.19.76af ... alclock % )

s iﬁt’lt-* day qf L August :

= duly ré?:orded in Vol M. 76:" __, of .MORIGAGES e €
At ) Wm Di MILME,.

2 <£" ( _

CFEES 12,00 .

17818

N RECORDED MAIL TO = .

ings & Loan Assocs

. on Page 12826 i

T oy




