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THE MORTGAGOR,

R

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Atfalrs, pursuant to ORS 407.030, the follow-
ing described real property tocated in the State of Oregon and Coun ty'of e Kl amath i R : ‘
. i 4
; / )

» o | J
Lot 3 in Block 7 of SECOND ADDITION TO BUREKER PLACE, Kiamath County, Oregon.

Y

4t

ether .with the tenements, neriditaments, rights, privileges and appur 1ces | roads and ts used:in tion
with . the premises;  electric wiring. and fixtures; furnace and. heating - system, water heaters, fuel storage receptacles; plumbing,
. ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor -
o coverings, built-in stoves, ovens, electric sinks,:alr. conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter

~ {nstalled in-or on-the premises; and any shrubbery, flora; or timber now : growing. or hereafter planted - or- growing thercon; and-.any -

.- replacements of any one or more of the foregoing {tems, In ‘whole'or in part;:all of -which are hereby. declared to be appurtenant to the . .
-+ land, and all of the rents, issues, and profits of the mortgaged: property;. . . . . T R

e 'tjo'sci;ure‘the paymémi p'( ',I.‘h;u:ty hre QRRalL { dred fifvtvliénd ‘no‘/ 100‘-_;—f;_;;-;— ;)9““““‘5 :,

: (533.;25,0...00 , and anerest thereon, evidenced by the"!,ollbw’lr‘\g prorﬂlssory note:

L

.+ 1 promise ta pay 16 the STATE OF OREGON '...Thix.t;y:.t:h.néé' thonsand..fwo. ’hun‘dx“ed “fifgy-and--
7L 100z ' Dollara_ (6335220005 mmmnm), with tnterest srom the date of,

g ', 1ﬂ(tinl disbursement by the Siaté of Oregon, at the rafe of: .. .5.9 »:r.‘.’..‘.'percent perf annum untfl ;such time as 'a °
Qifterent’ interest rate is established pursuant to. ORS 407.072, principal and interest to be paid in lawiful money of the United.

States at the office of the Director of Veterans' Affalrs in Salem, Oregon,;as follows: . -,

$.213. 00 —-on or ‘betore .0ctobet...L,..1976 . and $213.00.0n..the
“:lst ‘of . each.month =, thereafter, plus. ane=twelfth. of== the ad valorem taxes for each

V‘successlve year ‘on the premises described In the mortgage, ‘and contln\ilng until the full: amount of the principa), - interest:
'anld x}dvfmces shall be:{fully paid, such payments, to_be, applied tirst as interest on the unpald balance, the remainder on the
prineipal. . P K AN : PN A L

The due date of the:last pnymeﬁt shall be on. or before ) .‘...Su.epl.‘.ﬁmber 1,:.2001

o ‘In the event of transfer of ownership of the premises or.any art thergof, I will continp® to be liable for payment and
the balance shall' draw interest as prescribed by ORS 140,070 from date: of uch .yt{r»ansier. e e A

This note Js sec'\;red‘b‘y a mortgage, the terms’ of \yhlqh are

Klamath Falls, Oregon. '

Bated at -

-August

18

“i7}. The mortgagor or Eubsgégeqt:oyw‘mer,‘mn’y,péy all or an‘y‘ péh oflthéﬂlourivat any time. without penalty..

L The mortgagor cnvennnts‘ that he dwhs the premises in tee simple, has good right. to. rnm;t'gage“ sni-n'e.‘ that the premises’ are frce
from encumbrance, that he will warrant and defend same- forever. against the claims and demands of all persons whomsoever, and this:
poyennnt shall not be extinguished by foreclosure, but:shall run witl the land, o S S S

MORTGAGOR TURT ER COVENANTS AND AGREES
o pay.all debts and moneys secured hereby; LT o - : L o
Not 'to permit the bulldings to.become. noccupied; not to permit the remoyal or £ any bulldings or im=

T i o t of any
: provements ‘now. or. herea ter. existing: 'to kecp’ same’ in- good re?a 1o, complete all. construction within - a-reasonable: time . in
accordance. with ,nvnyiggy,ce‘h‘nem‘.lna g he noartien - here : X : :

.- Not ‘to’ permit_the cutting or remoy ny imber except for his own domestic '

-Not to.permit.the use of .the premises for: any objectlor}aiqle &r unlawfu) purpose;

Not to permit any tax, assessm lfen, 'or encumbrance to_exlst at any time;

79, Mortgagee I8 ‘authorized to’ pay all veal -property taxes ossessed agalnst the sremizes and add same to the principal, ench of the
~-+i advances to bear interest_as provided In .t ¢ note; R e T e 5 ) R L e e g
Yeacp all build censingly: insured during the term of the moriga galnst 1058 by ‘tire and such other: hazards in such
Tgm‘;n%%' ﬂor co#p;ﬁses g:dalsn guch r:m/nmmmt a% ‘ghall -be . satisfactor; ,go %h'e mortgagee;: 0 deposit with: the mor ﬁngee all such
{ioncles‘ wlth“recelpts—ahowlns:paymentf n. full of gl premiums: all such- insurance ‘shall: be made yaynble to:the . mor! 4
nsurance shall be kept: in" force by th rtg rincase ‘of - foreclosure until: th eriod. of . redemption expires;




12863

8, Mortgagee shall be entitied to ol compensation and dnmages received under right of eminent domain, or for any security volun-
tarily released, same, to be applied upon the indebtedness;

3. Not to lénsc or rent the premises,, or any part of same, without written consent of the mortgagee:

10. To promptly notify mortgagee In wrlting oi a transfer of ownership of the premises o any part or {nterest in_same, und to
furnish a copy of the instrument of transfer to the morigagee; d purchaser shall pay interest as prescribed by ORS 407.070 on
ull payments due from the date of transfer; in all other respects this mortgage shall remain in full torce and effect,

N o3

The mortgagee ma‘tr, at his option, in case of defoult of the mortgagor, ?crform same in whole. or in part and all expenditures
made in so doing including the employment of an attome% to secure compliance with the terms of the morigiage or the note shall
draw Interest at the rate provided in the note and all such expenditures shall be immedlately repaynble, by the mortgagor without
demand and shall be seeured by thls mortgage. .

Default in any of the covenants or agreements herein contained or the expenditure of any ortion of the lomn - for urposes
other thun those specified in the npplication, except by wrilten permission of the morigagee glven efore the expenditure’is made,
shall caure the entire indebtedness at the option of the morigagee to become {mmediately  due and payable without notice and this
mortgage subject to foreclosure,

© Phe failure of the mortgagee to exerclse any options hereln set forth’ will not constitute n waiver of any right arising from-a
preach of the covenants. . ¥

- In case {orcclosuré is commenced, the mortgagor shall. be liable for the cost of a title seﬁrch, altorney fees, and all other costs
incurred in connection with such foreclosure, .

Upon the breach ‘ot ony povenant of the mortgage, the mo'x-lgagec‘:'shall have the right to enter the premises, take possession,
collect tne rents, issues and profits and apply. same, less reasonable costs of collection, upon the indebtedness and the morigagee shall
have the right to the appointment of a receiver to collect same. ; N - .

The covenants and agreements herein shall extend to and be binding upon the hetrs, executors, administrators, successors and
assigns of the respective parties hereto, .° ;. :

It is distinetly understood and agreed that this note and mortgage are subject to the pruvisluns‘ of ‘Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 ‘and any subsequent amendments thereto. and to . all. rules and regulations which. have been
jssued or may hereafter be issued by the Director of. Veterans' Affairs pursuant {o the provisions of ORS 407.020,

ORDS: The masculine shall be deemed to include the !cmiﬁlne. and . the singular the plurai where “such connotationa are
applicable herein. ’ - S : ; Ce '

I‘I“IVWITNESS WHEREOT, The ' mortgagors -have set their hands and sg&is this .

... {Seal)

...{Seal)

S (Seal)

7 County of: o : Klamgth

- Before me, a thary‘P‘ubuc, pérsonnlly abpenred th‘c‘ wlthlh named Kenneth L Ra‘!.‘.s,‘?y and s

: ., his wite, and acknowledged the {oreg‘uh'xg'lns‘t'rument to be . volﬁntnry

©+ Karen M. Ramsey
~act and deed. . T

’

R . : R AR ‘
WITN_E'§S: by hgpd'an;l otflcial seal the day and year last above written. . : e

Notnry Public for Orc;’gx'\k

g My Commission expires ..

- opx...MABS20

_ FROM . N » TO Department of Veterans' Affairs

. STATE OF OREGON, - }
' . . i L e L y .
© County. of i KLN*\ A:.H g

ATH

L1 certity that the wmiln was recelved and duly rcqqrded by me in-. L e, County. Records, Book of _Mortgage;'.‘ 3

CLERK

Wi .u".myma KLAHATH oo

)/_7 ; I N R ! G — DCbut)'; l -
G "\ st 19en 19787

RSk Tamathy Fallg, - Oregon. i : ; .
e g Lerke i B R v & 2 B e RO e Deputy.

. ,ﬁt éy'clock 10;1‘6
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