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B NOTE AND MORTGAG *jQ* age U0V
THE MORTGAGOR, ALBERT J. STONE and HELEN R, STONE, husband and wife

\
\

mortgages to the STATE OF OREGON, represcnted and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow«
ing described real property located in the State of Oregon and County of Klamath :

X

Lot 16 in Block.2, Tract No. 1063 THIRD ADDITION TO.,VALLEY VIEW, Klamath County, Oregon.

B

tofether with {l ts, heridit ) rlghts prlvlleges, and appurtenances neluding roads and ts used in tion
. the . premisea. electric wiring . and fixtures; furnace and heating- system,” water heaters, fuel storage receptacles; plumbing,
,venmatlng. water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, bullt-ins. linoleums and fioor
“'eoverings, built-In” stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
in or on the. premises; and any shrubbery, flora, or timber now. grow wing: or. hereafter plamed or growing -thereon; -and any.
replacements of any. one or more of the foregoing {tems, 'In"whole ot in part;all of whlch are. hereby declared. to be appurtcnant to the
land and all of the rents, issues. and proilts of the mortgaged pro perty.‘ . e . "

Yie sec..,-e the payment og Thlrtv—flve thousand ‘and no/lOO : o= - ~———== Dolors

(sB,S,OQO:OQ - and’ interest tnereen,sevidenced by the following promissoxfy note:

1 promise to pay. to- the. STATE OF. OREGON .Thi housand.and. no/ 100""-"-‘---"“
; Dollars ($ 35 000 00"""" 3, with mtcrest rom ihe date of - |-

1nlthl disbursement by the: State o£ Oregon, ‘at’ the rate ot 5 9 o percent per. annum untll such time as: a‘,
different interest rate is established: pursuant” to. ORS 407,072, principal an nterest to be pnld in lawful money of t}'e United
' States at the office ot the Dlrector of Veterans Aﬂah‘s in Salem, Oregcm, as follows: - .

214, 00z smmmmmmmmron or before October..1,.1926 = o and $2164.00..00. rhe
lst Of each mO“f‘h--———-—ﬁhereaiter. plus Dne—twe_ffh O‘F—————--———the ad valorem taxes ior each

“'successive - year- on the premlses described’ in theé” mortgage, and continuing: until the full amount ‘of the prineipal, interest
anxd :;dvlanl:es shall be fully paild, such payments to bc applled first as lnterest on. the unpald balance, the remal der on the,
principal. ~

The due date of the last payment shall be on or beiore Se.ptemher 1 700&

A n the event of transter of ownershlp of the premlses or-any. part thereof, I wm contlnue to be liable for payment and
- ;the bals\nce shnll draw 1nterest as prescrlbed by ORS 407. 070 Irom ate of such 51 i IR RTr :

his note is secured by a mortgnge, the terms ot whlch are av par

Wy

‘ Hel«'erif(R .-Stone. L

~The mortgagor or aubsequent owner may pay all or any part ol the Imm nt nny tlme wlthout pennlty.

'I‘he mortgagor covenanw that’ he owns the Premlses in fee simple, has good right to monsage same. that the premlses are lree n
imm encumbrance, that he will warrant and defend same forever: against the claims and'd all 1 whi ver, and this
covenant shall not be extlnguluhed by {oreclosure. but shnll run wit the land. : i T X

o MORTGAGOR FURTHER COVENANTS AND AGREES' :
‘To pay all debts and mo eys secured hereby. ’ o . - Gl g
Not 'to permlt the bulldings to become vacant or unoceupied not to permn. (he removal or demolishment of nny buﬂdlngs or im«- -
- provements: now .or- herea ter. existing; ‘1o keep same in g od repalr; to eomplete all conatrucuon within a re able time In -
~ accordance  with: any: agreement ma e betwﬂcn the par‘l"! h«r- gk .
- Not to perml‘ the cumng or removnl of uny tlmber except for hls owsn domestlc u-e' ot to eommlt or. auller any wnne' B

—Not to permu the use of the premlues for nny objectlonnble or unlnw{ul purpose

Not to perrnlt any tax, ent llen. or brance to exlst nt any tirne' =

5. Mortgagee 1s “authorized - to pay all roal perty taxes asseued ngalnst the premlses and add same to thc prlnclpnl, each ol the
advances to bear Intcrest, as provided in the n o .

“To kaep all buudm g unceaslnsly insured the” ferm’ ot the mort a fe, uxalnst 1085 by fire ‘and such other hazurds in auc‘x

company mpnngies and in such an nmount as shall be aatlatactori/ he mortgagee; o deposit with the mortgagee “all.such

{ialicles with receipts” showing payment. in. full . of all, premiums; such: insurance shall be made ? ayable to the mortgagee
surance sha’ll be kept ln lorce by the mortxagor in case of (oreclosure until’ the peHod o! redemp fon expiree,
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recelved under right of er?\inent domain, or for any security volun-

8. Mortgagee shall be entitled to all tion and d
tarily relensed, same, to Le applied upon the indebtecdness;

_9, Not to lease or rent the premises, 6:‘ any part of same, withoﬁt wrilten’ consent of the mortgngee:y

10, To promptly notify mortgagee in writing of & transfer of ownership of the premises or any part or interest in.same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay. intercst as prescribed by RS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and elfect, !
' The mortgagee may, at his option, in case of default of the mortgagor, perform same in" whole or. in-part and all expenditures

made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall

draw Interest at the rate provided in the note and all such expenditures shall be immedintely repayable by the mortgagor without -
demand and shall be gzcured by this mortgage. ;

Detault in any of the covenants or aﬁreemcnts herein’ contained or the expenditure of any ortion of the loan for Purposes
other than those specified. in the application, except by written permission of the mortgugee - given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice” and this
mortgage subject_to foreclosure, - .

The fpllure of the mortgagee to exercise any options herein set forth’ wiil not constitute a walver of any right arising from a
breach of the covenants. : : )

In case fdi'eclosux‘e {s commenced, .the mortgagor shall be Hable for the cos}‘ot a title‘sear‘ch, attorney fees, and all other costs
incurred-in connection. with such foreclosure. 3 .

* Upon the breach of any covenant of the mortgage, the mortgagee shall Have the right to enter the: pr {ses, take D i
collect the rents, issues and profits and ‘apply same,. less reasonable costs of collection, upon the indebtedness and the mortgagee shall
nave the right to the appeintment of a receiver to collect same. : s E

. The ‘covenants and agreements herein shém extend to und be binding upon the helrs, execiitors, ndministrators, successors and
assigns of the respective parties hereto. y L L .. i b

1t 'is- distinctly  understood and agreed that this note and morigage are subject to the provisions of Arilcle XI-A of the Oregon
Constitution, ORS 407010 to 407.210 " and - any subsequent amendments thereto and to all " rules - and regulations which have been
{ssued or may hereatter be issued by the Director of Veterans' - Affairs pursuant to the provisions of OR: 407.020.

. WORDS; The masculine shall be deemed to include the feminine, and’ the singular the plural where such connotations are
applicable herein. - . : EORI . . - ‘

"IN WITNESS WHEREOF, The mortgagors have set their hands and seals this .. %8... day of .. August

ol
A/lqzczj/ %tg% B | . .;f;,s‘;;i{_f' i

" 'Helef{ R. Stone .

sk (Sqnl)

STATE OF OREGON; : g }
County of ... Klamaf»‘hi SR o

Before me.’.a_Notar_y Public,’ pefsonplly,appeared the within named .- Albert Js Stone and

“their ‘
. voluntary.:

Heién R. Stone

act and deed. ..

e

. his wite, and ‘ncknowlcdged the fo‘regolrig lnstr\.'\'ment to be

sy
i,

WXTﬁ(ﬁ;'S'p‘S':by;i,i'gpd,'nﬂd,’ot.ﬂcinl seal the day and year jast above written, . I e B
e : S A RN N

FT ey A

““Notary Public for Oregon
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MORTGAGE

- FROM Lozt EERERE R TO Department of Veterans' Affairs
* STATE OF OREGON, . : o : ‘
. R Ll g E 8,
. County of i KLAMATH o i g

71 certity- that the within was.Tecetved and duly recorded by me in

. 7euse 12866, on tne - L9t hasy ot AIIGIST..1976 _HH.DNLLNE

DY VA0 S S

at otctock 1047 A e = :
. T After recording return to:” - it s .. -
- 'DEPARTMENT OF VETERANS' AFFAIRS ; \ ApEE§ 76,00
-, General Services Bullding : o

“ Salem; Oregon;97310 °
Form Led "’(he\i. Be71) L




