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NOTE AND MORTGAGE Fnens

_VERNON...JOUN . STEVENS..and GLORTA,. I, STEVENS, . hushand. and. wife......

if
4

mortgages to the STATE OF OREGON, represented and aeting by the Director of Veterans' Affalrs, pursuant to ORS 407.030, the follow-

Ing described real property loculcdy in the State of Oregon and County of ... Klamath

. b

That portion of Lots 19 and 20 in Block 8 of ALTAMONT ACRES, according to the official
plat thereof recorded in records of Klamath County, Oregon, more particularly desecribed
as follows: ‘ s

Commencing at the Northwest corner of Lot 20; thence East along the North line of said
Lot 20, a distance of 10l feet; thence South on a line parallel to and 10l feet distant
From the West line of said Lots 20 and 19 to the South line of said Lot 19; thence West
on the South line of said Lot 19 a distance of 101 feet to the West line of said Lot 19;
thence North on the West line of said Lots 19 and 20 a distance: of 215.6 feet, more Or
less,” to the point of beginning, said tract of land being the Westerly 101 feet of said
Lot 19 and 20 in Block 8 of ALTAMONT ACRES.

. o

together ‘with the tenements, . heriditaments, . rights, privileges, and appurtenances tneluding roads and easements used In connection
with the premises; electric wiring - and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating ‘systems; sereens, ‘doors; window shades and blinds, shutters; cabinets, -built-ins, linoleums and- floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all. fixtures now or hereafter
installe in or on the premises; and any shrubbery, flora; or timber now growing or hereafter planted. or growing thercon; and any
replacements of any one or more of the foregoing items, In whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and: profits of the mortgaged pro perty; .

“ to secure the payment of . Thirty £1 T ” T e Dollars

and interest thercon, evidenced by ‘the following promissory Aoter ™

" I'pfomise to pay to-the STATE OF OREGON Thirty=£ive. thousand: and.ne/300 pd

: e D01 (S35-000-00“‘""""') with interest’ from the date of
initial disbursement. by the.State of Oregon, at”the rate of .. Qo percent- per- annum- until-suchtlve as a0
different interest rate Js.established pursuant to ORS 407.072, principal and interest to be paid.in lawful money of the United

- States at_the office ‘of the Director of Veterans' Affairs in Salem,’ Oregon,. as follows: Sl

914 00mmammmnsmms on o before .QctobeT..Ly.1976rmmrmmns o and $214.00..0n..the
1at:.of .each.monthsmmm===. thereafter, plus nf‘}"—f‘m‘ﬂ fth 0fmms the ad:valorem taxes for each

successive ‘year on’ the premises deseribed in the:morigage, and continuing until the full amount of (he prlnclpal.' interest
anld t}dv]ances shall be fully paid, such payments to be applied first as interest on the unpald balance, the remainder on the
principal, - B : AL ) DO ; -

The due date of the last -payment. shall be.on or before ..September 1,.2004

- “In’the.event of iranster of ownership of the premises or any part thereof, 1 will continue to be.liable for payment and
the balance shall drn\vvintcrest as prescribed by ORS . 407,070 from date of such transfer.. - s 4 O

This note is secured by a“m_ort\g‘n‘ge. the terms of which are mage. a pari herepf.
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The mortgagor ‘korrsubseq’uent own'er‘m’ny puy'v all or-any . part of }hb l_os{n at uriy time without penalty.

The"r'nortiza‘nér covenhants that he owns the Premlses {n fee simple, hns‘ good . right o motrtgage. same,. that' the. premises are free '~
from encumbrance, that he will warrant and de end same forever n%n(nst the clalms and demands of all persons whomsoever, and-this .
covenant shall not be exiinguished by-foreclosure, but shall run with the land:- g PR crn s RSN e

MORTGAGOR FURTHER COVENANTS,AND AGREES:
To pay all debts and moneys secured hereby} R .

Not to permit the buildings to become yacant or unoccupled: not to permit the removal or dembllshmént of any. bulldings or im«
_.. provements now. or hereafter existing; to keep same in good:repair;. to complete_all construction: within’ a: asonable
_.accordance . with- any agreement  made; between the pa;tleg_herc 04 S : Gy s "

Nptf’lo permit ‘the: cutting or removal of any timber exccp_t,!nr‘ his own“dgméu;uc use: not tcho,mm'lt or suffer any.

Not to: permit the use of the premises” ! kébjecglonvnble-or gﬁ)nwful purpos

5--Not to permit. any. {nx,’ t; lien; or ance to - exist at any. time;

Mortgagee is authorized 16 ]Sny all real rope‘rt' “taxes assessed ngainstithe. premises and add :hm
advances to bear interest 05 provided in.the notes. . ........oo o : o

: | bulldings unceasingly insured during the_ term of ‘the mortgage, : agalnst 1oss by.fire and ‘such othe ds ‘in’ such
E‘:m‘)“)%%py %lr cgmpnn es.and in gu}éh an amount as shall be satisfactory o he. mortgagee: to. deposit with the‘mon‘gngee'all such
jollcies with receipts -showing payment. in’full of ;ail premiums; all: such . insurance shall. be made {myablc to -the mortgagee;
.insurance shall. be kept in force. by the mottgagor in case oi’(oreclosurefuntll the period of redemption expires;




Mortgagee ghall be entitled to all com{)}énaatlon and damages recelvcd under right ot eminent domain, or for any security yolun-
torily released, same,to be applied upon the Indebiedness; i

Not to lease OF rent {he premises, or any pert

' To promptly notity ‘x‘norlgagee in writing. of &

furnish a copy ot the jnstrument of transfcr to the mortgagee; 8
all puynmnts Que from the date of transfer; in all other respects this mortgpge shall remain in 1

The mortf;ngce mu&'. at his optlon, in case of defoult of the mortgagor.
ng inclu ing m{ﬂoymunt of an_altorne, {0 secu

e in 80 do! the e
interest at the rate provided in the note and
demund and shall be secured by this mortgnge.

Default in any of the covenanis of agreements herein contained or‘ the expenditure of any

other than thost & ecified in the application, except

of same, without written consent ot the morigugee:

transfer of ownersghip of the premises of any part of {nterest In_same. and- {0
purchuser shull pay intercst us I;rcscribcd by ORS 407,070 on
ull force und effect.

erform same in whole ot in part and all expenditures
re compliance with the tern# of the morlfugc or the note shall
nhe mortgagor without

all suc axpenditures shall be {inmediately repayable by

ortion 0'1 the loan for Purpcscn
8

by written pcrn}lssiun of the mortgagee given cfore thie expenditure made,

ghail cause the en ire indchtedness at the option of the mortgagee to become fmmediately due and payable without notlce and this

mortgnge subject to {oreclosure.

The fallure of the mortgages to exercise uny ©
breach of the covenants. i

ptions hercin set forth will not’connlltu&e a walver of any right arising from @

In_ cage foreclosure i commenced, the mortgagor shall be fiable for the cost of B title search, attorney fecs, and all other costs

fneurred in connection with such foreclosure:

Upon' the breach of any covenant of the mortgage the mortgagee ghall have the right to enter the prcmkscs’ 1uke possession,

collect the rents, issues and profits and apply samne

3

lesa repsonable costs of collection, upon the jndebtedness and th’u mortgagee shall

have the right to the nppomtmcm of u recelver 1o collect same.

The covenants and ugrecmcnts‘hcreln ghall extend to and. be binding upén the heirs, ckcéulorz, adminlstrators, BUCCEESOTE and

assigns of the respective purties hereto,

s distinetly understood and agreed that this note and mortgrge are subject 16 tﬁeﬁrovislons of Artcle ¥1-A of the Oregon

Constitution, ORS
jusued or may hereafter be jgsued by the

WORDS: The masculine shall be deemed to in
applicable herein, A

IN WITNESS WHEREOF, The xﬁongngors hav

Before, me, a Notary i?ubl\c. personally apped

act and deed. o
tand ST
i, Hiy
-, WITNESS by el
. . . . >

“ “Ycertify that the “within was recetved

1 899 on t‘hel.gt

[y Klamath Fallss
i county Glerk:

: S Aﬁer recording return to:
DEPARTMENT OF VETERANS'

. (enersl ‘Services Building.
1em, Oreon 97310

407.010 to 407,210 and nn{y subsequent amendments thereto At
Director of Veterans' Aftnirs pursuant to. the provisions of OR

d to all rules and _regulations which have beent
[o] 407.020.

clude-the feminine, ‘ond the singular the plural where such connotations are

e set their hénds and scals this ..

. his: wite, and, ﬁckhdwlgdgcd the lofégolng~lnslmmcnt to be voluntary

ﬁ&qﬁd,olllc{al seal the day and-year 1ast nbove writte!

Ay

My Comm‘lsslon expires L{1/ il
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