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THE MORTGAGOR, .. R UBERT

M Sezns
NOTE AND MORTGAGE * ot 0 P
KIHS a2

“hugband and wif

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030. the follow-

ing described real property jocated in the State of Oregon and County of 4,...‘..A,,4.Klamath

Lot 80 of MERRYMANS REPLAT of vacated portion of OLD ORCHARD MANOR, according to the
official plat thereof on file in che office of the County Clerk, Klamath County, Oregon.

together with the‘ tenements, neriditaments,
with: the premises; “electric wiring and ()
ventllating, water and irrigating systems;

fixtures; furnace 2
screens, doOrs: window shades an shutters;. cabinets, built-ins, d - floor

1ights, . privileges and appurtenances including roads and easements used in connection
nd heating s. water heaters, fuel storage receptacles; plumbing,

coverings, built: stoves, ovens, electric’ sinks, air conditioners, re frigerators, freezers dishwashers: and all fixtures now or after

installe he premises; and an:

bbery, flora, or timber now growingor hereafter planted or growing thereon; and any

Yy
. replacements of any one or more of the. foregoing {tems, in whole or in part, all of which sre hereby declared to be appurtenant to the
“’land, and all of the rents,. issues, and, pmf[_tg_ \‘olf ghe mortgaged pro perty: ) - )

t'o‘ secure ihe paymeht/ of Twenty

thousand and mo 0 emmmm mmmmm = T T T ollers

Q=====y, and interest thercon, evidenced by the following promissory. note:

initial disbursement by. the State of
different interest rate is established
States at'the office of the Director

on . THEnEY=SeVEn. -1} ; .
= Dollars (527 MM ,»wllhlln'.crcsgﬂvfro_'m _tbg,date of

Oregon, at’ the rate of 0 T3 ertmravimsimton percent per annum: untfl such time as a
pursuant to ORS 407.072, principal and interest.to be pald in 1awiful money of ihe United
of Veterans' Affairs in Salem, Oregon, as follows: BN il X

— on_or befor and'é‘1743.400...011.‘.1112..

suceessive year on the premises
and  advances shall be. fully paid,
principal. e

In the event of transfer of own
" the balance shall draw in{erest’ as pre

.= thereafler, plus .ONE™ th. the ad valorem taxes for each

eseribed” in ‘the mortgage; and continuing until the - full amount of the princi al, interest
such payments to be applied first-as ln_tcrest on the unpald balance, the rema nder on the:

The due date of the lnst’bayment shall be on:or before’ ,.:..Sept.emher...‘l,..‘..z0.0]..—..::———- : oo

ership of the premises or any gart thereof, I will' continue to'be'l
scribed by ORS 407,070 from

ate of such’ transfer.

“This note l; secured by a ‘mortgnge. ‘the terms qi which avre,‘ mnde a, part ereof.

Dated at o KhamALD Ealls.s. ARagan..

© The mdrmngor or subsequent owner may- pay all or.any part of the loan.at any ume without penaity.

The MOFLRAKOT covenanta that he owns the premises in tee simple, has good right 1o inortgage same, that {he premises are free
{rom encumbrance, that he will warrant and de end snme forever against the claims and demands of all persons whomsoever, and this

covenant shall not be oxtinguished by foreclosure, but shall run with the land.

. MORTGAGOR FURTHER COVENANTS AND AGREES:'
1. ‘'Topay all dobis and moneys securegl hereby ; :
Not to permit the bulldlnqn to become
w ar. heron

ter existing:
hecordance with any ngreement maae

proveme nts ho'

good repa
bthcen.the parties hcrefo .
Mot ‘to_permit.the culting of remavel of o v- timber except £0F wn domestlc use;.

yacant ot unoccupled i not to permit the remoyal or. demolishment of.any Buﬂdln g or:im-
to keep same in d v to cqrn,plete‘,gll‘ constructyion‘,wl,thin a . reasonable tvlme;ln,

i

Not to permit-the use of the premlics for Any’ phiectionable or unlawiul pureos

ot to permil any tax, nncsumen_i, tfen, or encumbrance Q:{ eiclsi at any time;;

Mortgagee I nutlxorlzcd to pay oll real

advances o hear

Ul

"ro Keop ail bulldings ingly - insured dlﬁli\& tho term’ of the mOTtEage against loss by fire and

roporty | taxes assessed against the premises an 4 same to the principal, egéh of the

nﬂcreql as provided In the note;

sucﬁ other. hazards ’m"such«
shall be sn'_.lulnctcr‘{ to the mortgagee: to deposit with u‘;? mortgagee Bl such
s; all s

wuranca shall be

mpany: of companies and in mich A
: ?ouclu» with - recoipts showing paymen
e B

t in full of all pr
lgopt in forco by the mortgagor in cuu»eho»l foreclosure until.the perlod of redem

uch- insurance shall be made(fnya e to-the mortgagee;:.
ption expiresi .= : i :

oo

?.?:;".w:'w\ "
4
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8. Mortgagee shall be entitled to all compensation and damages recelved under right of ‘eminent domaln, or for any security volun-
tarily released, same, to pe applled upon the indebtedness;
9. Not to lcase or rent the premises, or any part ot same, without written consent of the mortgagee; ' :

10, Te promptly notify mortgngee in writing of a transfer of ownerghip of the preinises or any part or interest In_smme, and to
-furnish a copy of ihe instrument of irausfer to the mortgagee:; a purchaser shall pay Interest as prescribed by ORS 407.070 on
all pnyments due from the date of transfer; in all other respecty this mortgage shall :cmu\in n full foree and effect,

Lt ' A v .

The mortgagee muy, at his option, in case of default of the morigagor, perform same in whole or in part. and all expenditures
made in so doing including the em, loyment of an attorne¥‘ to secure compliance with the terms of the mortgage or the note shall
draw interest ai ihu rate provided in the note and. all such expenditures shall be jmmedlately repayable by ihe mortgagor without
demand and shall be secured by this mortgega,

Defaun'in any of the covenants or agreements herein contained or ihe expenditure of any ‘)oruan of the -loan for purposcs
other than those s{aecmed in the applilcation, except by written permission of the mortgagee glven belore the expenditure ‘l; made,
shall cause the entire indebtedness at the option of the mortgagee o become immediately due and payable without notice and this
mortgage subject fo foreclosure.

The fallure of the mortgagee to exercise any options he
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be llable for the cost of
incurred in connection with such forectosure, k

rein set forth will not constitute a waiver of any right arlsing from a
a title seacch, attorney fees, and all other costs

Upon the breach of ‘any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, lssues and profits and apply same, less reasonable costs of collection, upon the Indebtedness and the morigagee shall
have the right to the appointment of a recelver to collect same. .
A I
The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto, :
1t is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article. XI-A of the Oregon
Constitution, ORS 407.010 ‘to 407.210 and any subsequent amendments thercto and to all rules and regulations which have been
jssned or may hereafter be 153\1ed by the Director of Veterans’ Affairs pursuant to the provisions of ORS 407,020,
ORDS: The masculine shall be deemed to include the feminine, and the singular: the plural where such connotations are’

W
applicable herein,

their hands and seals this /éig day of . August

bl L G
/i 3 ‘{-"(7 2t /(’(X— g/{éﬁ’ k (Seal)

(Seal)

IN WXTNESS WHEREOF,  The . mortgagors have set

' ACKNOWLEDGMENT L

STATE OF OREGON,

C'ounty> of ' - Klamath

nally- appeared the within named -

““his wite, and. acknowledged the foregoing Instrument to be thedpo voluntary.

_‘,V;‘ITN.ES’S,'by\h'and .qﬁd official seal the day and year last above written.”
e ey e S h

: . Notary Public lor{frdzon

March.21..1977.

My ‘c {ssion’ expires:
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7rO Department of Velernns"Aﬂnylrs’f

FROM
'STATE OF OREGON, R S R
: U KRLANATHL. }“'

" County of .

1 certify that the within was received and duly reébr(jed by me in.

no. .} 6page 12907 on tne 1961 day of .. AUGUST 1976, W o MLLNE yz;pmj;z(\'r’n?mm 5

: By

( [ |
e s AIGTST 198N 1976 e i orstoct MBS
o ’/““K‘lamth Fﬁlis)r.oregm,‘ T : i
k “VCouﬁty Clm”k ) PR

vl e -

E 'M4v,er r;cordlnﬁ return to: - e SEoee e S L S
DEPARTMENT OF VETERANS'-AFFAIRS R CUPEE $ 0064000 it
~ General Services Building . ‘ P E 2
_Salem, Oregon 91310
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