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THIS MORTGAGE, Made this ... '
~ ROBERT L. POREMBA i e eieree
v Mortgagor,
e e e i Morlgagee,
Ty WITNESSETH, That said mortgagor, in cons eration of SEVENTHOUSANDONE HUN
' NO/lOO—-"—— TLTL LTS LT Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klamath .. _._County, State of Oregon, bounded and described as
follows, to-wit: ""
The North 1/2 of Lot 8, Block 7 of ALTAMONT ACRES, according to
the official plat thereof on file .in the office of the County Clerk
of Klamath County, Oregon. .
Subject to any and all easements and rights of way of record
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or. in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. - - i

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. '

This mortgage is ihtended to secure the payment of a of which the

““following is a substantial.copy:

$7009

$.7,100.00. .. R el BN ¢
: One: Year ... after date, 1 (or if ‘more than one ma er) we ‘jointly and

severally promise to pay to the ardz;t'.o PACIFICWEST MORTGAGE: CO.,. An_Oregon: .QQ:PO:a,tian
, ' : at ... Btayton, =

FHOUSAND “ONE HUNDRED AND NO/100

- _DOLLARS,

i until paid; inferest té be pmd v

. and it not so paid, all principal and inferest, at the option of the holder of .this note, to' hecome imme-
ny. part hereof may’ be paid at any-time. 1f this note is placed .in_the hands of an attorney for! collection, I/we
promise and agree to pay: holder's reasonable attorney's fees and collection costs, even though no suit or action is: filed hereon; it a suit or
. an action is liled, the amount of such reasonable attorney’s Jees shall be tixed by the court or courts in which the suit or action, including any

”. i . . 9 90 "
“”hﬂﬂﬁﬁihﬂlyeo" gt the rnf.:al..,, 2.2, per annum irom.....

dtatelydue and collectible. A

appeal therein, is tried, heard or decided:

g/s/Robér.t, L. Poremba

FORM No, 216—PROMISSORY NOTE. . ol STEVENS-NESS LAW_PUB: CO., PORTLAND, ORE,

. T‘hek date- ol ma debt secured by'\fhfs ‘mortgnge is the date on which tlze‘lnét scheduled princiﬁai payment be-
comes due, fo-wit: . . w19 ;e . - . : .

And said mortgagor covenants to-and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawlully.
- seized. in fee simple of said premises and has a valid, unencumbered title thereto : . )

and will warrant and forever detend the same against all persons; ¢that. he. will pay said note, principal and interest, according. to
the terms_thereot; that while ‘any. part of said note remains unpaid. he will pay all taxes; assessments and other charges of every.
i pature which. may: be levied or nssessed: against said property, or this mortgage. or the note above described, when due and. pay-
able and belore.the same may become delinquent; that. he will promptly pay and satisty any. and all liens or encumbrances - that
are or may become liens on the premises or.any part thereot superior-to- the lien of this mortgage; that he will_keep the buildings
now. on. or which hereatter may be erccted on the said premises continuously insured against loss or damage by lice and such other
hazards as the mortgagee: may from: time fo. timo require, in an amount. not less than the original principal: sum of the note or: .
obligation secured by this mortgage, in.a company  of companies acceptable’ to the mortgagee, with loss payable first to the: mort-
gagee and then- to the mortgagor- as their respective interests may appear; all policies of insurance shall be delivered to.the mort-
gagee. as soon: 8s insured.. Now i1 the mortgagor shall tail for any reason to procure: any. such insurance and. to deliver said. policies
“ ‘o the mortgagee. at least filteen. days prior to the expiration of any policy of:insurance now. or herealter; placed on' said. buildings,
the mortgagee may procure the same. at mortdagor's expense; that he will keep. the buildings and improvements on said premises
in good. repuir and will ‘not comimit or auffar any: waste of said- premises.” At 'the_ request ‘of -the mortgagee, the -mortgagor shall
join with the mortgagee in rxecuting one or more. financing statements pursuant to the . Unilorm: Commercial Code, in form’ satis-
tactory to’the mortéagee, and will pay for Liling the samoe in the- proper -public_ollice. or “altices; nswell -as the-cost of -all lien -
_soarches’ made by liling oflicors or searching ‘agencios as may: be deemed:- desirable by the MOrGages, i L .




LT N i
v 9« e

The mortdagor warsants that the proceeds of the loan represented - by ‘the above described note and this mortgage vre!

(a)¥ primarily for mortgagor's personal,

family, household ~or agricultural purposes (see Important Notice below),

(b) for an organization or (even if mortgagor is a natural person) are for business or commercinl purposes other than

agricultural purposes.

Now, theretore, if said mortgagor shall keep and perlorm the covenunts horein contuined and shall pay said nofe according
to its terms, this conveyance shall be void, but otherwise shall remuin in full furce as a mortgugde to socure the performance of

all of said covenants and the payment of said

note; it being agroed that a failure to perlorm m"gy covenant horein, or if a pro-

ceeding of any kind bu taken to foreclose any lien on said preniisss or any part thereol, the mortgagee shall have the option to
declare the whole amount unpaid on snid note or on this mortgage at once due and payable, und this mortguge may he fore-
closed at any time thereaftor, And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance

premiumn as above provided for, the mortgagos
a part of the debt secured by thig mortgage, an

any right arising to the mortgagee for breach of

may at his option do so, and any paymient §0 made shall be added to and Dbecomoe

o shall bear interest at the same ruate as Suid note without waiver, however, ot

covenant. And this morstgage may be loreclosed tor principal, interest and all sums

paid by the mortgagee at uny time while the mortgugor neglects to repay any sums 80 paid by, the mortgagee. In tho event of any
suit or action being instituted to loreclose this mortgage, the morfgagor agrees to pay all reasenable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbutsements and such lurther sum as the teinl court nuy adjudge

reasonable as plaintifl’s attorney's lees i

n such suit or action, and it an appeal is token from uny judgment or decroe entered

therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifl’'s attorney's lees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decreo of loreclosure,
Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to {oreclose this mortgage, the Court, ity upon motion of the mortgagee, appoint a

receiver to collect the rents and profits arising

out of said premises during the pendency ol such toreclosure, and apply the snme,

atter first deducting all of said receiver’s proper charges and expeises, 10 the payment of the umount due under this mor{gage.

In construing this mortgage, it is underst

ood that the mortgagor or mortgagee miy be more than vne person; that il the

context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter,
and that gencrally all grammatical changes shall be nde, assumed and implied to make the pravisions hereof apply oqually to

corporations and to individuals,

written.

———
*IMPORTANT NOTICE: Delats, by lining out, whichever wartonty (e} or (8] is not obc
o iler 1 Wy fo] b3

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year [lirst above

Rt 2 Prreande

{a)is ble and if the morlgogee is a cedilor, as suth word

Pl efined in tha Truih-in-Lending Act ond Regulation Z,

the mortgages MUST comply

with the Ad and Regulation by making required- disclosures; for this purpose, if this
Jwrelti Nass

instrument is to be a FIRST lien fo finance the p

. use

f a
Form Na. 1305 or equivolent; it this instrument i3 NOT 1o be a first lien, use Stevens-

Ness Form No. 1306, or equivalent.
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'STATE OF ‘OREGON,

-+ = County of.. o w\&\’\h\ Jé/\:\'_‘...,,

- BE ‘IT,REMEMBERED,'Tha‘tL on this. i 8L R SN, 19T
‘before me, the undersigned, -a notary public in and fz’)r'sm"d coun

named. .. ‘Rabert.L::Poremba

cal: individual . desctibed . inand who: executed ‘the -within jﬁgt;tﬁntg{# and

IN

e within

executed the same freely and voluntarily.. , A e

TESTIM’ONYA'WHEFRE F, I have hereunto. set my héﬁd_zi[id alfized: .

: my. official seal: the day and year last aliowe written, -\
1y. QUHCIAT SEE] St ,

oo =

AN A L)

: Notary Publi
My Commission expires. ...t




