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nhusband and wife o
e e e @ grentor, William Ganong, Jt., '/husfeo,/end
FIRST FEDERAL SAVING ON of Klamath Falls, Oregon, a corporation organized J/ciffe;isiing
under the laws of the United States, as beneficiary;
i WITNESSETH:
The granfo;‘ irrevocably grants, bargains, solls and convoys to the trustee, in prust, with power of sale, the property
in Klamath County, Oregon, described  as:
Beginning at a point marked by an iron pin driven in the ground, in the
centerline“of a 60 foot roadway from which the gection corner common to
‘Sections 2,3, 10 and 11 in Township 39, Range 9\E.W.M. bears South 89°44%"*
West along the centerline of said roadway 744 .4 feet to the point in the west
boundary of said Section 11 and North 0013%' West along the gsection line
vl662.5,féet; running thence gsouth 0°07' East 331.95 feet to a point in the
southerly boundary of said NsSWyNWg of Section 11; "thence North 89°42' East
along said boundary iine 67.5 feet; thence North 0°7' West 331.90 feet more
or less to the centerline of said roadway; thence South 89°44%' West along
the centerline of gaid roadway 67.5 feet more or less to the point of
beginning.

which said described real property is not currently used for ‘agriculfural, timber or - grazing purposes,

together with all and singular the appurtenances, ienemonls, heraditaments, rents, issues, -profits, weter rights, “easements or privileges: now. of
heroafter belonging jo, dorived from or in anywiso apperiaining to the sbova describod premises, and all “plumbing, lighting,  hoating, venti-
lating, air-conditioning, refrigerating, walering and irrigation apparatus, equipment and- fixiures, togother with all awnings, vonetian blinds, floor
coveringin place such as wall-to-wall carpeting and linoleum, shades and’ built-in appliances now of hercaftor insiallod. in or used in conncction

with tho above doscribed premises, including all intorest thorein which, the grantor has or may %ﬁﬁﬁ”i‘i‘ﬁﬁdmw‘ﬁibﬂ‘f”"“’

pagform of pach agroement of-tho grantor heroin cpniaincd snd the payment of the sum.o 2O () e
(a‘g gﬁo bé ...} Dollars, with inferast’ thercon according to dhe terms of & promissory; nwgpggan uAN ug,/g'agglc o the

.. rommancing

& ch
incipeal and interost being payable in. monthly, installments of $129.5

~ beneficiary or order” and.‘mado by the. grantor,.|

.;.Sep.t:embex.;;.Z.Q ‘ Ly

. This trust deed shall further secure the payment of Buch additional money, .- ucquisition of the property by the beneficiary sfter default, any balance ining i the T
it any, as mey be loaned hereafter by the bencficlary to the grantor or. others - reserve: necount shall be credited - to_ the Indebledness,. 3 any authorized reserve . account
having: an {nterest fn the J)mpert{. s may. be evidenced by :a "= for taxcs, assessments, - fnsuranee promiums and -other charges” Is oot sufficient 7 at - any
note or notes. 1f the indebtedness secure bX this trust deed.ls evidenced by . time for the yayment. ol such chargey us they become:. dug, the' grautar shalt pay the -
more than one note,- the beneficiury may. eredlt payments: received. by . it -upon deficit Lo the Leneficiary upon demand, ind 56 not. puid: within ton. days after such demand,
any. of said notes or part of any: payment on one pote. and part on another,:: the henefielury. may at its optlon add- the smount of wich detleit to the principal of “the
as'the beneticlary may. eleck... . Lo : ; : _obigation seetred Hereby. A : "

The grantor herehy covenants’ to and with the trustee and the beneficiary, Stiould the-grantor fall to Leep any of the toregoing ‘covenants, then the
herein: that the sald premlses aand property: conveyed by this trust deed - are ¥ heneflciary Ay at-its option: carry ont the snme; and all Its sxpendliurea there-
tren. and: clear: of all encumbrances and . that the grantor will and his hetrs; for-shall draw. inteiest. at the rate speeitied in” the note,- shail. be. repayabla. by
executors. and . adminlstrators shall - warrant - an detend. his- sald - title thereto’ . . the grantor. on demund and shall be gocured by the lin of. Lhis trust deed, In
“agalnst- the - claims: of- all. persuns | whomsoevey, - N {his connectlon,’ the beneticlury. shall have the tight ‘In its discretion v complete
T e S E any” Improvements made. on-sakl_premises and-also to make ruch repairs: to anld -
. .The grantor covenants and agrees to pay sald.note. according to. tho- terms property s 1n’ {Ls’ sole - discretion-it g debin Hegessnry o e
thereof and, when due, all taxes, arscssments: and other chargea levied agalnat . RN o s . o
said  property;: to: keep sald - property free from all - cncumbrances having - pre- ‘Phe -grantor further agrees to comply: with all 1nws, ordlnances, regulations,
. cedence over .this trust deed; to complete all buildings in- course of ‘constructlon - covenants, conditlons and- restrictions affecting. suld property; to Pny all costs,
or hereafter consiructed on sald qremlsus W tha. from the date tees nnd expenacs of this" trust, inciuding the cost.of title: search, as well - a8
hereot or the: date construction  is  herenfter comitienced ; - to repalr and.- restore the other costs and cxpenses bl the- trustee Incurred In connection with - or
J- workmanlike  manncr any Imll(llnﬁ ot improvement on In enforcing Lhis ‘ohiigation, and trustee's and attorney's fees actually’ incurred;
y:be damaged or destroyed - and’. pay, when - due, “all to.appenar in and ‘defend any action or. proceeding purporting-to affect the seour-
to - nllow benaticiary to inspect sald. proj erty ‘at &l Ity hereof or.the righta or.powers of the beneficiary or trustee; and to pay-all
{0 replaco: AN, work . or muaterials unsal Istactory to ' costs snd expeuscs, Including ' cost” of evidence of tille’ and -atiarney’s: fecs ju o
peneflelnry * within - fiftee dnys: after wr tten. notlee from beneficiary of -such.. reasonable suin to be fixed by ihe court, in an auch actlon or proceeding. In.
fact: not to remove or destroy nni buitding or improveinents now or hereatcer-.- -which the beneliclary or trustee may up{mnr and In. any suit brought by lLene-
constructed on said; premises; to_keep . all: bulldings and  Improvewments naw: or . ficiary- to. foreclose . this deed,. and alt.sold sums shall- e seeured. by (.hfs trust,
hereatter - erected “upon sald fro erty- in-good ' repair and. to: commit or suffer deed,” L . : P R . -
no. waste of sald premlses ;. to keep all - bulldings, . propert; and..improvements : et
now - -or - hereafier ereeted on” said premises continuously. nsurcd agninst loss The heneficlary will furnish to the grantor’on written. request Lherefor an
by fire or such other hazards ns the beneflclary may- from time to thne require, . annusl atatement: of account . but shall not be obligated or required to furnish
_ . in 'a-sum’ not less -than- the orlginal principal - sum of the note or obligation any further statements - of account. R B
. secured by this trust.deed, In a company. or companies acceptable to the Liene. . ; . ! 3 e o
flciary, and to.deliver the original pollcy of insurance in correct form and:with. ¢ 1t 18 mutusliy agreed that: - - :
: clause . in- favor of  the heneficiary. atiached” and - with e

al.place of busincss of the heneficlary at least” 1. In the event that any portion or ‘all of snid property ahall Lo taken -
jor. to tRQ egfeme}; date “of - any- such policy nr‘mﬁm,t,:c.lfn]p under- the right of- eminent doain or condemnntion, the bene lclnr¥ shall have
urance’ is not “tendered, . the  beneficlary . rany in its own: ' the right to prosccute: In its own- name, appear-In.or _de end- any . @c- . -
n insurance: for : the benefit of the: beneficiney, which . insurance tion. or; prococdings, or to make any 1 or aettlement in ‘connection” with
celluble by’ the grantor during - the full term of the policy: thus @ such taking and, if 1t s0 clects, to reguirs that ail or any. portion of the money’s

o e L p-nf‘nblc as compensation for such. taking, which are In ‘excess ol the amount re.
AT IR A RV - quired to Yny all reasonnble costs, expensca and attorney’s fees necessarlly pald
7 That for the purpose: of -provlding roglarly” for the. prompt- payment- of Al i or incurred. by the grontor. In suc “proccedings; shall be” paid to the beneflciary.
ssscssnients, and- governmental ¥ 55 minst the above described pro and” applled- by it- - ensonnhle costs-and:expenses and- attorney's -
perty. ani insurance -premium s Wy s i excess of 809 .- 158 nccessarily: p the beneticlary In- such’ proceedings, and the .

" obtalned :

.. of . the lesser of the_original purchase price” pald by the geantor at the time the loan wns - batance apptied: upon the indcbtedness sccured hereby; and the grantor agrees,” ™ :

o do-or- the. henefieiary’s otliinal, appraisnt value of the. property. al the time: the. loan at its own expensc, lo’ tnke such actions and éxccule such. instruments fo shall .-
wag made, grantor. wlll pay. to the benetetiry In nddition to the monthly pugments “of "g "c"t‘i"“‘? In_abtaining: such wmpcnsgt[gll, promptly - upon :the benetlolary's
principal: and interest payel terms - of : the : note-or obligation - seeured lierehy r‘ g\{eu " : . o PR Lok PRREREN
ot the date installments on principal and Inigrest aro payable: un - amount equal: to:1/12 ~g; At any time and trom  time to. time upon written reyuest of thé bene.
“gf it taxes, NsOSAmEnts, and other charges due-and payable with. respeet. Lo suid property ticlary, payment of tr feea and - presentation ofov.hlg deed and the note for en-- .
within each succeeding 12 months -and also 1 /36 of the insuratice premivm pagnble  with dorsement (In case of full reconveyance, for cancellntion), without’ affecting the
respect to sald properly within each succeeding, three, yeuts while this’ Trust - Deed 1s- In linbliity of any person for the payment ot the indehtedness, the. trustee may (s
effect- na cstimated “and dirccted” by  the. heneflciary. Beneficlary shall puy “to”the erantor-« + consent to the making of any map or. rlnt of said property; (b) Juin:In ranting.
“Interest” on guld amounts at -n.rate nol’ fess: than the highest - rate anfhotized to be pald .. - any cpaement or creating ‘and restrict{on - thereon; (¢) join In any:subor luatlon
by banks on thelr. open passhook - accounts minug 3 /4-0f 19, 1t such ute: fa lesa than or other agreement ntfecting thia deed or.ihe lien or_chorge hereof; (d) reconvey,
4of,, the Tale of fntercst paid shall be' 4 op. Interest shail” b conpnted- on the avérnge - without warranty,-all or any pnrlh of the property. The grantes in any reconvey-
monthly balunce in - the account and  shall be palit quarterly: to the grantor by crediting ance may be described -as the “'person of persons legally entitled  thereto™ and
Lo the cscraw necount the amotnt of the fnferest duc, . - the recitnls therein. ol nny - matters or tncts ahnll- be conclusive proof-of the
o G K t;lmi{x!gln(“;sooumrcnt. Trusice’s. fees. for _any of the services in- this: paragraph
shall be $5.00. T : : NENE

\While the grantor [¢ to.pay any and alt- tuxes, nssessmients jund other elurges -levied E Y . N R
gr nasessed -ngalnst sald propertsy or. dhy parb: thereof, heforz the same begln to. bear cnnlh?l.mn/:': ':,‘;dl,}'lonnl":hﬁ‘t':“zl’l ﬁ:_’m‘,‘orlr;‘:g:’yr?,;,ﬂm:“:ﬂ'&““”éﬂ‘t‘fy l}“ﬂ‘:ll‘! the
“futerest ad also to pay preminms ‘on all - nstranee polletes . upon- sald < property, gtich. paye iy nifected by {his feed and of m;y perno’nnl ronort Incg{ | :l of the_ pro.
i g te hemude urough: the . henefletary, as aloresald, The geantor: hereby aithorizes 'prnn);‘nr shnil detault in the paynieat of ANy lndEM.gdne{n» rcuc‘ i ;:“’N;m ntll
the- beneficlafy  to pay any and all taxes, atnipstlGilie “biticr” charges Jevled nr fmposed f,‘,. prrtormanco of.any agteeient hereunder Tantor shall l:ﬁ\'erihe ’fil’ﬂhiy‘gl’ l{l
agninst snid_properly fi the amounts ne ehawn by the statements thercof furnlyhed by the = 1eet all such: ren {asucs, royaILics and nrc'ﬂ w eprned ;,.,“, to- default & tﬁ"'
collectar- of “sueli” taes, nssessments _or other, chatges, -and to- pay he iaitante premlums.” 7 heeome due apdp abie; Upon-any default hy'tﬁe grantor hereunder, th -b A
{n the amotnts shown o The stntements” submitted i)y the' insiiranee carelers ‘of thelr repe. - {iclary mny. nt. any. time without notice, cither in person by sgent or be ae‘\]':
resontatives and to” withdeaw. e sums. which may e cormired - from - the reserse aceutint, . gever to he appointed by - courl, nnd without regard to-ihe ndequncyyol ah
it any, estubiished tur {hat_purpuse. T cantor - agrees In no . event o finld the beneflelary s -~ aecurity- for: the {ndebtedness herehy sccured; enter upon and. take possesslon o!;
responsilble for falhuire 10 have any Insuennee wiitien or for ‘any- losg of damnage- growing << maid property, or-Any part,_ thereof,"in its own -name aue for or otherwise. colleet
out of n. defeét I any :insurance Doliey, and the. henefielry: hereby 19 mithoelzed, I the. . tho-rents; fasues- and profits, ling those past: due: nnd -unpaid, and- apply i
‘ment of ay Joss, to compromise and settle with auy. insurance compuny and to apply wny - the snine, less costs and expense of operation and lon, di rougn-
cuch Tnsuratce. teeelpts -upon the oblfgations” kecured by this teust dred, Tn' cmputing - the.- “able nttorney's fees, upon nny indebtedness securcd - hereby, and fn-such- order
amonnt -of - the _Tndebiedness for pagtent i - sat sfactfon i full or-tpon sale or other -~ as the hene \elary mny determine, : . d . hd

i N e

B gty
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4. Tho enterlug upon and taking possession of sald property, the coliectlon nouncement at the thme fixed b the preceding postponement. The trustes shall
of such rents, issuce and profits or the procaeds of fire and othor Insurance pol- dellver to the purchaser his de In form as requi by law, conveylng the K‘ro-
Icles or cmuPuulul.lun ot awarde for any luklug or damage of the property, and perly a0 sold, but without any covenant of WATrAnly, or impiled. The
the application or rejeasc thereof, as alorcsald, shiall ot cure or waivo any de.  reclials in the decd of any mnattors or facts shall \ve proof of the
fanit or notice of -default hereunder or tnvalldate sny act doune pursusat to truthfulneas thereof. Any persos, exchiding the Lrustes but tncluding the grantor
such notlee, antl the bewelicinry, may purchuse st the aale,

5. The grantor shall nolity beneflelary In writing ol any sale or con- 0. . When the Trustee sells purausnt to the powurs providid hereln, the
tract for sale of the atuove deacribed property - and furnleh henollclary on & truntee - ahall al»pl thy proceeds of the trusteo’s sale ns follows: - (1) To
form suppllod It with such personal in ormution concerning tho purchiaser as the expenses. of the sale including the compensation of the trustee, and &
would ordiparily be required of a new Tfoan appllcant and shail pay benutlsiary reanonable chargs by the atterney. (2) To the vbilpsatios sccured . by the
a service charge, trust  deed, (ig To al persous  having recorded  Hons Mibaequent o the .
terests of the trustee (n the trust doed a thelr interesta appoar In the ; , 3 S
6. Tlme fs of the essence of this instrument and- upon . default by- the ol of their priorlty. (4) The surplus, " An{, to the grantor of the trust A o . J b
gruntor In payment of any Indebledness secured hcrehr or in performance of any deed or to his succeasor in fnterest entitled to auch purplua. L 8 < b i SHE “‘““t e
agreoment hercunder, the beneficlary may declare all sums pocured hereby lm- T PR
mcdintel{ due and payatle by delivery to the trusive of written notice of default 10, Yor any reason perinitted by law, the beneflclary may from time o !
and clection to sell the trust property, which notico trustce shall cause to be time appolut a successor Or SUCCCBSOTE to any trustee nnmed berein, or to any
duly filed for record, Upon delivery of sald notleo of default and election to seil, successor trustee uppoluted herounder, Upon such appolntment und without eon-
the benetictary shall deposit with the trusteo this trust decd and sil promissory veyance Lo Lhe succeasor trustee, the intter shall be vested with all title, powers
notes and documents ovidencing expondliures secure: J the and dutles conferred upon sny trustes herein named or appolnted hereunder, Each
trustecs shall-fix the time and place of . sale and give notice therco! as then such appointoient and substitutlon whinll be made by writton listrument executed
required by law. by the benefleliry, contalning reference to  Lhis trust deed and its place of
‘ record,. which, when recarded v the office of the county clerk or reenrder of the
7. After default and noy time prior to five. doys before the date sct eounty or counties in which the property ls situated, shall be conclualve proof of
by thie Trustee for the Fruatee's sle, the grantor or other person so proper appolntment - of the successor trustec,
srivileged 1oy pay the entlm amount then due . under this trust, doed ond

he obligations securcd thereby (Includ d_expenses actunlly incurred 11, Trustec aceepts this trust when (s deed, duly caecuted and acknow:
in enforcing the terus of the obligation an trustec's and attorncy’s foes fedged 1s made & ublic record, na provided by law. The trustee Is not abligated
not exceeding $50.00 each) . other thun such - portion ot the principni as would to uollfr any party hereto of pending &ale under any other deed of trust or of
not then be due had no defauit ‘acourred and therehy cure. the detault, any. sction or proceeding in which the grantor, beneficiary or trustee shall be 8
party unless guch nclion or procecding I8 brought by the trusteu,

© g, After the lapsa of such time as may then be required by law following ) .

the recordation of sald notlce of dotault and giving of sald notice of aale, the 12, This deed applics to, inures to the Lenelit of, and binds all parties
trustee shall soli said property ab the time and pince fized by him In sald notlco hereto,. thelr heirs, legatees dovisces, dminjstrators, e tors, 4 nnd
of sale, elther as a whole or In lcannte parcels, and In auch order as ho nm{ de- assigns, The term oyeneficiary™ shall mnean the holder and owner, . including
termine, at public auction to the highest bldder for cash, in tawful money of the leml e, of the nute secured heryhy, whether or. not named as A bencticiary
United States, payable at the time of. sale, Trustee ma; postpone sale of all or crein, In construing this deed and whenever the context so requires, the maa-
“F portlon of sald property by public announcemcnt ! such tlme and place of culine gender includes the feminine and for neuter, and the singulsr number ine
-gale and from time to thme thereafter may postpone the sple by public an. cludes the plural,

"IN WITNESS WHERECF, said qmﬁtér‘has hereunto set his hand and ypar first above é‘riilen.

/ :

14
STATE OF s ’ )
County of $Remet LD y
‘ ANGELES 4 puguat
THIS IS.TO CERTIFY that on this .. day o :
Notary Public in and for sald county ond siate, personally - appegared the within named.. .,
B. P. BLUMEL and JUANITA BLUMEL, husband and wife

fo me personally ‘known to_be the. identical: individual.S.. named in and who oxocuted the foregolng instrument and acknowledged 1o me "that

balore ‘me, the ‘undersigned, a

 they exomted tho sams fdoly and voluntarily for tho - uses- and purposes (horoln expressed. .

" OFFICIAL. SEAL * - ’

T i TESTMQNY SRHEAERU s b kaveherauaio. oty shond and  afised my notarial secl the deY and year last above " writton. -
Y o : L - b e g T SR
" EVELYNN L. PENNINGTON" p-d %

NOTARY RUBLIC == CALIFORNIA
PRINCIPAL OFFICE N
‘LOS ANGELLS COUNTY

.
: _ Nolary Pub

e My ;commia;‘lcn exp\res:
*

v - 19T0
-STATE OF-OREGON:}.-. .
County. of Klamath s

“TRUST DEED

» I certify that " the within 'iristrument
was received. for record” on the ... 20th
e o day of CAUGHST....
(DON'T UBE THIS at “1.0;.59,0'C10Ck A M.,
SPACE;{ RESERVED
FOR. RECORDING : in book M.-7 6. inws 0N PAGE

Grantor wases N coun. -0 URecord of Mortgages of said County,- -
TO . TIES | WHERE | . : p - .

?XR’SE‘;~FEDERAL~~«SAV1NG.S & L “ e : ‘ USE,D,':) - -‘», : : Witnéss my
U LOAN‘ASSOCIATION' - St offived. o
e Feniitie Bageflelary: T H T REs T m e ML

hand cmd seal of County

v

" FIRST FEDERAL™

. Klomiath Falls, Oregon .

R P T R ek ' . ".‘

_REQUEST FOR FULL RECONVEYANCE

To bo ‘un‘od only when obligations favo boon pald. 5

TO: ,WHchm Ganénq. r-Trustes - L . n-_ : - L : ’

The’ undersigned ls-the logal ownor and holder of ol Indobtednoss secured by the foregoing trust dood. - All sums secured by sald trust deed "
_heave been fully paid and satisfiod, You hereby are dirocted, on payment to you of any sums owing to.you undor.the terms of sald trust deod of
pursuant o statute, 10 cancel all ovidencas of indeblednoss gacurad ‘by- sald -trust-deed (which'aro dollverad to you horewith togothor -wilh- sald

. {rust. dood) and to reconvey, - without - warranty, to the partles designated by.the terms of said trust deed {lio . alate’ now, hold by* you under tha =
‘ game. L . :

~ First Federal SuVlngs emd Loan Asséclatkion, Beﬁeﬂciary o




