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BORROWERISPEBTORIS) (NAMES DATE OF LOAN . 'V)ME FUNDS DISBURSED ACCOUNT NUMBER

Herbert D. Amos and Dona E, Amos 8/16/76- U'g/20/76

STREET ADDRESS cIry STATE . ZIPL‘CUDE
1932 Summers Land Klamath Falls Qregon . : 97601

;xm.ée?:s‘ : :OVU'INLV FINST PAYMENT DUE DATE OTHER PAYMENTS DUE FINAL PAYMENT OUE DATE FINAL PAYMENT EQUAL IN ARY CASE
: AYMENTS . . 3 - :
PAYABLEN T2 ) 9/20/76 SAME DAY OF EACH MONTH 8/,30/82 i TO UNPAID PRINCIFAL AND CHARGES
AMOUNT FINANCED FINANCE CHARGE TOTAL OF PAYMENTS " |AMGUNT OF FIRST PAYMENT AMOUNT OF OTHER PAYMENTS
s 6,401.33 s 411067 s 10,512.00 s 146,00 [ 146,00

36% per year on that part ol the Unpaid Principal Balance not exceeding!S300; 21% per year on any

AGREED RATE Y- part thereof exceeding 5300 but not exceeding §1,000; 15% per year on any parl theieof excegding Computed on the basis that diferences in the

h AP 4 ¢ i Pt tength of months are desregarded and s day. may
OF CHARGES . ‘:‘:é(:?snoa'rlgsnunanexceedlng $5,000; 18% per year on the entire Unpaid Principal Balnn;e tor Loans in . be counted 45 one-thistieth {1/30) of # monith.

THIS INDENTURE, executed on the above indicated date, by and between the above named berrower(s), (hereinafter referred 10 as MORTGAGORS), and
PACIFIC FINANGCE LOANS, a carporation, {hereinafter referred to as MORTGAGEE), 5 L .

) WITNESSETH, That said mortgagor, for a valuable cronsideration to him _paid by said mortgagee, does hereby grant, bargain, sell ahd convey. unto said
v mbrtgatjee, Ris heirs, é'xecutors,‘administrators and assigns; that certain real property situated in ____ﬂﬂ_mg_h',‘______*_‘._ County, State of Oregon,
" hounded and described as follows, to-wit: Lot 7 in Block 5 of BRYANT TRACTS: EXCEPTING THEREFROM THE FOLLOWING

deseribed tract of land; - . e ‘ -

Begimning at the Southwest corner of Iot 7 in Block 5 of Iryant Tracts;, thence North 0 20}

* West, along the Westerly side of said Lot 7 a-distance:of 53,73 feet to a lone which is:.
“parallel to: and 100 feet Northeasterly of the Center TLine of the Klamath Falls=Malin Highway -
..as saideighway‘has[been relocated; thence gouth 40 00! East.parallel to said Centerline, -
70.37 feet to the Southerly line of "said lot: 7; Thence North 89 46} West along. Southerly
line of said Lot 7; thence North 89 46L' West along said Southerly line of Iot 7, 44.9 feet . =~
- Together with all the tenements hereditaments, and 3 uh&%nc%?ﬁ\égaﬁtggelgg ir%etg:gmr}%ﬁ annertaining, and which. may. hiereafter belong or
- Together wi s ¢ pp gh] Y pp g, w may. he elong
appertain thereuntu, and any and all tixtures upon said premises at the time of the execution of this mortgage or atany time during the tefm of this mortgage.
" TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and assigns forever. * -
%+ ~This mortgage is intended to secure the payment of a pr missory note of which the following is a substantial copy: - Pres et

L i G . PROMISSORY NOTE " . g
.- For value received, on the above indicated date;" | o, we, the undersigned, jointly and. severally promise to pay to Pacific Finance Loans, or ofder at ils office above stated, the
Total of Payments set forth_above, which includes’ the amount tinanced and charges precomputed at the above agreed rate, in tive monthly instalments until fully- paid.

Al suims to draw interest aftér maturity ‘at the above agreed rate..: . - . : . . : S FEL L

~Any part or, all of this Ioa'n ma‘y,h‘e paid in ad\}aﬁce at.any. time.“ll the loan'is prepaid in_fult, prior ,yio:the ﬁnél instaimént due date”hereof by any means,y'a porﬁon of the
~._finance: charges shall be refunded or credited to the’ borrower, according to the Rule of 78's. based on’the instaiment due date nearest the date of prepayment. . .. -

I aﬁy{porﬁbnéol,'a‘ scheduled instalment:is not paid within: ten"(10) days after the due date thereof, Lender may assess 2 delinquency. charge in an amount not exceeding $5. .

which- is-5% of {he amoun! of. the instaiment” Such charge: may. be collected only once on, an instalment however long it remains in default and may be collected at the time

“vit accrues. or-at ‘any time: thereafter. - .~ - = oo fe . T . ' e -
N 1wdv"qr'mo‘re i‘n'st’almen',t\s are in default for ten (10) days of more, Lender. may elect to convest the loah-from 3 precomputed foan to one in which the loan finance charge is
- based on unpaid: balances. In this event, Lender. shall rebate all of the precomputed interest and default charges and recompute the. charges from the date of the loan at the "
<+" agreed:rate on actual unpaid halances for the time outstanding. Thereafter, every.payment will'be apptied first to interest at the agreed rate and then to the unpaid- principal

" balance as of the date received until the loan is fully. pai e R T I A R

I the' event of default in'the observance of any of the terms of this prdmissdry note;: fime being of the essence, stich default ‘s'h'a'll,\, at thie opli(;n of the holder; make tﬁe entire
unpaid balance hereof, less any rebate of unearned charges required by law, immediately. due. and payable. judgment is obtained before the: final instalment date, the bal-
ance shall be reduced by the refund,of precomputed intergst which wilt'be. required for prepayment in full on the date judgment.is obtained. .. : co

Eprfoylér'«ag;egs vtg pay reasonable attorney {ees‘an‘d court t‘:osis,actua‘l]y paid by:the Lender after qetault’andire{errél to'an attorney"nol.‘a' salaried employee of the Lender.
Each of us; whether principal;” surety, endorser, guarantor. or-other party severally waive all defenses by reason of any. extension of time of:any payment_that may. be given by 7
the’holder o holders to them or any of them. .. REEMT T ; R e e B ) R B

w o And séid”mortgagor ‘covenants 1o and with the ‘mortgagee, his heirs; executors, administrators and assigns; that he“\is"!anu‘llv:seized in fee simple of said
- premises and h;savalid,unen;umbe{edtitlpkther‘gtqexcgpt}; VNOY‘Q . T SRR L s

“and will warrant and forever, defend the same against all persons; that he.will. pay.said notels); according to the terms thereof; that while any part of said nate(s)’
remains unpaid.he will_pay.all taxes, assessments and other charges of every natu ch may, e levied or assessed against said property, ahove ’dasctibed, whendue -

“ and" payable; that he wi|l‘plfo‘mptly pay and satisty, in accorda their terms, any and all liens or encumbrances that are or. may became fiens on the premises:
“or any part thereof superior ta'the lien ‘of this mortgage; that he will keep theb gs now an or which may be hereafter erected on the premises insured in.favo

" of the mortgagee against loss or damage. by fire, with extended coverage, in the sum o not less then $__65,500,00 " in such company of companies as the

morigagee may designate, and.will, have all_policies.of insurance on said property made,payable to’ the mortgagee as his int rest may appear. and will deliver all "
“polities of said. instrance (o the mortgagee as soon as insured; that he ep 1 dinius shd imiprovemants an said premises in good repair and will not commit,.
“ or suffer any waste of said premises. i : o i O R My




4287

Now, therefore, {f said mortgagoe’ shall keep and perform the covenants herein contained and shall pay said notels) according 0 its 181ms, (his conveyance

shall be void, hu\ otherwise shall remain in full ierce as @ mortgege 1o secure the periermance of all oi said covenants and the payment of said notelsh it heing |

agreed that 2 rif proceedmn of any Kind be taken {p forec {an on said nrennses or any part thereof, the mortgagee

shall have . ice to_dec \ id nute(s) or on ﬂnsmm\gage at onge due and payable and forclose 1his mortyage.

And if the menga,} i i | nz\v any taxes of charges or any lien, gncumbrance or insurance premium 88

mortgagee § d ado: ) Note, \ch shall beat interest 8l the rate speuhed therein until paid in

ortgagee for and on tiehalf of the

¢ may be foreciosed for pm\cnpal interest and

all sums ‘paid by 1he mortgagee at any ti ‘ : d by the mofr’ ce, Mortgagor agrees 10 P8y reasonable attomey
fees whether 0F not suit 07 action is |nsmuted and said attorney fees and all the cost T shalt be mcluded in the lien of this mengage.

. gach and alt of the covenants and agreemems herem contained shall 2pply t0 and bind the heirs, exeCutors, administrators and assigns of said mengagorkand
of saud mortgagee respective\v. - L - )

ln Case suit of ac\ion'is commenced 10 foreclose this mortyage, the Court may, upon motion of the morigagee, appmm a receiver 10 coltect the rents and
< profits arising out. of - said premises during the “pendency of such foreclosure, and apply the same 10 the paymenl of the amount due under this mortgage, first
deducting all pmper charges and expenses an,endmg the execuuon of sand trust: .

- ln consuumg this mor\gage s undemoud that the mnngager of mongagee mav be ‘more than one persony’ that if the ‘context SO requires, the singular
pronoun shall be 1@ aken to mean: and include the plurah, the’ masculine, ahe feminine and the ‘neuter, and that generally all grammanca\ changes shall be made,

“assumed and implied 10 make the pmwsmus hereef apply equally 10 cnrporatmns and t0 mdmdua\;l

|N \N\TNESS WHEREOF said mnngagor has hereun(n set his hand and seal 1he day and year first above written.

@/w«/"/ ’f'ﬁ % M (SEAL)
4,/924/”«/ . @»’W /(SEAL)

BE. i REMEMBERED That on this —— 1_6/__,/——'- ay 0 \ j/ R ,fZé R beiote me the underslgned
a Nmary Puhhc in and for sald County and State, persnnall . rh Ha— 05 8 4

known 10 me to i ho executed the wnhm msuum
ireely and veluntan\v i :

IN TEST!MONY WHEREOF \ have hereunte et my hand and a(hxed my‘oﬁma\'sedl
vear \ast above wrme S e 4




