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i ""1‘7""’16" S ... TRUST - DEED
THIS TRUST DEED, made this 19 tDdayof ... . BRIUSE
. WATERS AND CATHRYN . WATERS, Hug £ :
- B s FNL A . as grantor, nong, Jr., as trustes, ‘and
FIRST. FEDERAL SAVINGS AND LOAN " ASSOCIATION “of Klamath Falls, Oregon, a cqrporafion‘o;ganiz'ed and ;existing
- under the laws of the ‘United States,” as beroficiary; T e R S T e
e U WITNESSETH: T v
-7 " The -grantor irrevocably grants, * bargains, - sells. and conveys to the trustee, in- trust, with- power of “sale, the property
in- Klamath’ County, Orggon.‘.described 851 Tl : : : B : n

5 L

The West one-half of Tract 151, PLEASANT TIOME TRACTS NO. 5. decording
Sito the offigial pl‘at:‘t;hercsz on. file in the ‘office of the County Clerk
(of“}!(lamatﬁh Ccounty, . LEgori,. v ; ‘ : : L s

“which said described real ‘property :is not. cufrently. used for agricultural,” timber or - grazing .purposes, .

'hereafrer‘ba‘pnging to. derived “from “or. in anywise -appertaining ' to the above doscribad - promises; - and ;all plumbing, lighting. .- heating, venti:"

" lating, - air-zonditioning,’ refrigerating, watering ;end. irrigation apparaius.‘equi;i?nanf and. fixtures, together with ofl awnings. venetian blinds, floor -
! 1" place. such;, a3 wall-to-wall carpoting: and- lincleum, shades. and, built-in appliances now or horeaftar installed. in-or. used.in connection

'+ togather with" all - and ;méular the. apputtenances,’ 1enem:onis."héredihmeni?...}onis, issues, profits,: water rights, easements or privilé‘ges’r‘\ow' “or

350,01 )’;Délqus.'wiih interest theroon according to the terms “of a promissory - note of aven: d yable 1o the

i -describet premisos, including all interest fhereinvwh‘ich the' grantor . has -or . may: he ﬁqﬂ,’ auirg. f r‘q pypqig ofvspeuring - - o
18 “%a of each. adreemont of ithe: grantor herein contained “and: the peyment. of “the. sum " of ﬂ?} ﬁﬁg_ﬁﬁ fi} g"%ﬁ ﬁfj/tgo_..—_

¢ order and M8 grantor, principal and interest being’ pa ablo in monthly instaliments:of. $ - commencin o
L g o grntor, princiel ond et baing peyeble n menthy BRI T ’ roncing

eod ‘wlinll further secure the payment of such. add| tional mon aquisiLl " the property by the beneficiary- after - default;: any balat emalning {0 the.
ned “horeafter by: the beneﬂnlqry:m»the grantor of other count : shall . be creglted 1o the. indebtedness.. 2t any suthorlzed - reserve . account
“'the: above" described ropert{, ns mnz bo' evidenced by * taxes, t : ) and- other’ charges. I8 hot sufficlent’ at -any
“1f the indebtedness. secure by this: trust: deed is- evidenced” by . time. for the  payment of - such - chiarges . a8 they - become'” due, " the  grantor shall: pay : tho
note, the beneficlary: may  credit’ payments recelved by, it upol eflelt to the beneficlary upon-demand, avd if ot pald: within ten days after such demend,
.’any.of sald notes or part of any payment o one’ note. and: part on nother, e beneticlary may at lts option ndd the’amount of ‘such. deflelt o the princlpsl of the

the benellclary; my_ cloct. ; : bligation secured hereby. i E S s N e

he' grantor hereby coven ts. to and with the trustee an the beneflciary Should ‘the: grantor. fail to- keep anz of the ‘foregolng’ covenants, then - the |
reln - that the sald ' premises nd«progurtyr conveyed by thls - trust- deed - are ;- heneflclary 1 its option carry out.the same; and all its expenditures there-
free and--clear- of - all -encumbrances &n that the grantor will: and: hia " heir hall- draw’ interest ot the rate specified  In° the note, shall: be:repayable by
and - administrators - shall warrdnt . and “defend *his - said - tit) thereto - . the grautor on demand and shall be secured” by’ the llen' of ithis. trust deed, In
') whomsotver. . - this-connection, the benetlciary shall have the rl ght -in its dlacretion ta complete
: ; IR B any- improvements made on said: preinises and: also to: mpke-such repairs. to aafd
ha grantor covenants’ an 4 nolo. according to”the terms 0] In fts sole. discretion b may, dee { ble:
when due, all.taxes, a8 ments and. other charges . levied  against T i
¥ to: kec “sald- property . {ree : from nll - encumbrances : having: pre. “1phe, grantor furtl agrees:to comply .wlith:all laws, "o
deed; to complete all buildings in- course of construc {on - covenanis,. conditions nd. restrictions affecting said pro
tructed on: sald x}‘remlm within,. slx - months - from  the  date fees. and . expenses - of -
truction: {8 horeafter :commenceds. to e air and -restore. . the other:costs and .
ke . mannerany - bullding: or mprovement ; on::i- ko enforcing this gatl snd ! « H
damaged ~or : destroyed - an .pndy. when  due, . all: to appeor inand de end any action or it urporting to-affect the: secur.
Ilow: - beneficlary - to “inspect anid . property “at all::" ity hereof:or the rights or powers of the heneﬂclarf' or-trustee;: and to° pay. all
B k- or materials uneatistactory: costs’ and cxpenses..mcluding cost of. evidence, of - title and ettorney's fces o -a”
[ y8 v trom , beneflelary. of - such reanonable: sum. to:be tixed. by tho court, :In: &b such- nction or proceeding in -
1 ot to: remoye 0! 0y unK' Y 1 or improvements now or. hereatte: which- the beneficinry: or-trusteo-may.appear and 'In any ‘sult; brought b?' bene.
constructed  on sald premises; . to ¢ep- oll: bulldings and: jmprovements now ol ticiary ;to foreclose his-deed,” and 11 sald: sums- shalizhe secured by this’ trust’
horeatter erected ‘U, erty: in good repair: and {0 commit: or suffel d A ERN : R e ,
‘of sald: o cep.all, ulldlngn.,pmperti/ snd -improvements . ; ; : s NI E : B "
premises - continuously asurcd . against . 1os: e The beneficiary. . wiil: furnish to the grantor’ on'writtel request: therefor an
ielary: may, from: time to time requlre, annual statement of : account. but shall-not’. be ,obllgnced'or-requlred to, furnis|
C a1 sum’of - tha note’or-obligation = any turther . statements . of account, h
deed,:in'a co r companies- acceptable to the bene . .
the urlg|lml"pollcy, (!gé}x‘uuianc%llil cnrre&t !‘frén.anéi wm: § . g
S . “clause In . favor. of . the ;beneficlary " attached -and. Wikn : : : - ; i
33 ald;’ .the. principal plnce,’ol;bualnen,ot‘ ',hr,y'b,m,"cmy_,n,'m,,“ 137 In"the’ event”that any portion or ali-of anid propert{v shnll: be: taken:
5’,“,,,, o8 -prior: to- the. efl eutivo, date of -any such: palicy” of /insurance. . 1f “under. the' rlght: ofeminent domain or condemnatlon,: the ‘bene telary - shall nave
sald < f oF insurance: is- not . g0, tendered, | the : iclary. roay - own:.the right to cgmmence.vpmsecute in-its own name, .nppear’in: or da end any-ac- -
dlscretion” obtain. l"'“{’"ﬁ" {gr the ?cnedmlol t,l:orfber‘\enclnry iwhlc ¥ 2?31 Dtl;\ ﬁ'fng nn;l ls[. l%ruguem:\‘?‘ 'I:lyr e?.f'l‘r‘i"i'n?.l‘fa‘l’f ;rcv.at'lluym;;\:.ul:n%:tml%c.}lg‘no;nh .
o N . dul N i s . b N .
enall, he gon-cancellable by the, grantor Gy ng the full term o the, policy ;thus payable ns tion' for. such: taking, which are_fn_ exceas: of the nmountl{-
: : = g - qulred tocg - )] reasonable costs and attorney's . fees necessarily pald
ot the” purposo : of - providing - regularly..for the' prompt - pasment of . nll® tax rontor_in such proceedings, shall bo paid: to_the beneficlary
4 governmental tharges: Jesled or nssessed : ngalnst - the - above . deseribed pr - UpO o  costs - and: exp an [
e while the indebtedness secured hereby”1s-in excesa' of B0 - jqpy {d -or Incu: bJ’<‘h y In‘such proce and the
. Jginal purchase’ prico: pald by’ tho: grantor at .the time the:loan wos n ““"k'“d"b’if ness securcd - herebyy and-the-grantor agrees
et the beneficlory’s: urlgionl--dppralsal-value: of .the, property ot the; time " the - loan h" to- take such actiona 8nd execute such '““"““"m’g“ 2 shajl <
‘as . mads,  grantor,: will- pay-to- the' beneficlar nddition . Lo, the: monthly: payments: of = o uch’ compens| P upon  the - beneficiary’
principal  nnd - interest. payal 16 under’ the * terms - of - the -uote - oF obligaticn: secured . horehy ) " ‘ <
on: the. date . Instaliments.on principal; and : interest .4t pasable’ an. amount: equel to-1/12 RN any’ timeand “from time - to time upon written: request of “the ben:
of tho’ taxes, agsessments,’ and”othier chacges' dug’ arid payable: with respect to aald: property. -’ ficiary; ‘payment of. ite feen nnd.prelentatlon‘or] this:deed an
within: each. suceeeding .12 months and:also 1/88 of -the- Insurance  premium payable :with 7 dorscment. (in” case ol tull reconveyance, for. cancellation), without” affecting’ the.
respect : to- satd property; within -each “gucceeding " three : yeatd whila -this: Trust: Deed la.in unbnltx of any person for the payment of the indebtedness, the trustee may:(s).
errecvasremmuledwnnd‘dlrecled’by the" beneficlary, Beneficlary: shall: pay: to- the grantol consent, to the making of any mep or rln ol 'sald property; (b) join in
{3 amounts at.a-Tale not. less. than! the” highest “rate” suthorized :to ba: pald - any,f-enement,or'ereuung and -restriction : thereon, (c):Join In-any
by banks. oo thet ‘open’ passbook’ aceounts minss -8 /4. of 119, It such ate. Is less than . - or other. agreement affecting ‘this deed or-the llen or charge. hereol ;.
“40f,,/ the rate of ‘Interest pald’ shall’ be4 900 Interest: shall . be. computed:-on . the. averngo.: swithout warranty, all or. an{'p_nn of the. propert,
onthly  balance: i’ the ‘accont -and’ shall - be pald: qusrterly: to the. grantor by crediting -~ ance mny " be- described’as he:parson. of. persons: b
he nit tho amount ‘of the interest due : g he -Tecltrls: therein  of: any-matters ‘or facts shall -
B truthfulness” thereof.: Trusteo's : fees for -any--of :th
N e o : ghall: be 8500140 : :
the, grantor- 18 to; pay: any:and .mi uses, assessments: and- other - charges lavie: g < . ke R § T B :
¢ “fisessed - agalnst -anld . property,; 0 “:any part: thereof,” befor' the < same begin : to : bea addltlonﬁn ‘Jﬁi‘é{"&ﬁ “J&,“J.‘”J‘.’ifﬁ’ v rg"lll 'e'f/t:"l‘)!anerr(l’?}:.ryo?u:l:g the. .
nterest -and ‘also_to pay ‘premiims - on . a1l * insurance polleles” upon ‘sald  property,” such. pay ». deed: and o ,".',y pmo‘nnl %roperty'locgted ‘thereon;
“ments " are -£0: 1 de, through the henefleiary;- ng afotesnid, : The, grantor hercby. authorlzes - defnult- in- the: payment of“any.- indebtedness locnrcd'heruh' or.in’
: m,hmﬁﬂ‘l o i ﬂfa"%?ﬂ ‘m!gi“ﬁ“: ‘;,;‘g#,wn‘u mzd'gth%r"cwgeaflsﬂed‘ ; grdlrlrl\pmzfd ; t-any agreement horeunder, %rnnwr shall have. the n?m' oo
ainst’ snl roperiy: li 116, AIMOUNLE, 37 shown - uy” stntementr’ thereof: furtistied - e - - 8 N
cﬁllcctn’r P '?um e nescasments  oF bther. ¢harge “Day "w‘ms“rmvmﬂi’l“m § royaities.and profite: earned mlor to- default:as- they

an . . > «
“in_tho tmount cubmitted Ly e tnduratiee carriets” 6t thelr ‘rep-” iy Ay nb o 2 507 detesl 'ﬁ}.’,,%’,‘.;,{;b;'.:c",,";‘;;,",;; beae-
e o on

egentatives: and - < the’. hich . may: be ;required £ t, and withoul rega

f-uny!: estblistied .for, that purposc, The grantor A 7 ucuréd‘. en"c.or “,,,52,, mdh ',.\kie%l:, on a’g

respotvlible : for lnl‘lure;lo,,hn\'enqm Insuranco ‘ written -or for. any - loss . or- damage - growing gafd property,.or ARy pl ercof,In-1ts own.name pus for ot otherwise ooltect

otit. of ‘n defect in-any Insurance poitey, . and: the beneficlary hereby 13" authorized; : {n-the . the -rents, Issues’ and - profits; Including thosa - past: due and -unpaid, ; and - apply

erent ‘of - any: loss, 10, compromise Snd Bottle with any: insueancs company. and: 4o apply”anly c: the same, loss costs and. expenses of oporation® and colletlon;-including. ressos

such: fnsurance; recelpts upon; the' obligations secured by this trust: deed.. In. computing the., . able_attorney’s.fees, upon any Indehtedness secured hersby, and" in uch order -
ndebted: for. payment " Al entistaction  In. full’ or. upon..sale ot - other the . bensficlary: may determine, - E s
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4. The cntering upou and t.uklng possesalon of sald property, the collection nouncewnent at the time tixed % the preceding postponsmont, The trustee shall
of such reuts, lssucs and profits or the procoeds of fire and other insurance pol: deliver to the purchaser his deed in form as required by law, conveylng the gm-
leies or compensation or awards for any taking or damage of vhe properly, and perty so sold, but without any covenant or warranty, express or implied. The
the appilcation or reloase thereof, as aforesald, shall not cure or walve suy de- recitale In tho deed of any mattors or taclts shall be conclusive proof of the
fault or notice of default hereunder or lnvalldate any mct done pursuant to truthfulnesa thereof. Any person, excludlng the trustee but fnciuding the grantor
such notlce. . and the beoeficiary, mny purcisse at the sale.

6. The grantor shall notlfy beneticiary in wiiting of wny sale or con- 9. When the Trustee sells pursuant ¢in, the
traet for smle of the nbove desorlbed property and furnish beneficiary op a trustee shall urpl the procevds of the ' s 1) To
form nup‘nlled it with. auch 1 I he purchaser 85 the expenses of the sale including the compensal
would ordinarlly bo required of a new joau applicant and shall pay beneticlary rensonable chargo by the sttorney - () To -the obllgatlon = socure
a service charge, trust deed, (8) To all. persons having recorded liens pulisequent,

: fnteresta of the trustee In the trust deed ab their interesta appear in the

6, Time i3 ot the cssence of this instrument and upon default by the = order of their prioriy. (4) The surplus, It any, to the grantor of the trust
grantor In payment of any indebtedaness secured hcmb{ or in performance of any deed or lo his successor lu Interest entitled to such surplus.
agreement hercunder, the beneficiary may declare all sums secured hereby, in- .
mediately due and ruynl)le by delivery to the trustee of written notice of default 10. For any reason permitied by law, the bineticlary may from time to
and- elcction to sell the trust property, which notice trustes shall causs to be time appolnt a KUCCESAOr OF BUCCURBOTH to any trustee named hereln, of to nny
duly filed for record, Upon delivery of ‘sald notice of defoult and election to oell, successor truptee appolnted hersunder. Upon such nppolntment_and without con-
the beneficlary shail deposit with the trustee this trust decd and ail promissory ~ veyance to the suctussor trustee, the Iatter shall be vested with all title, powers
notes and documente evidencing expenditures securcd hereby, whereupon ths  nnd dutles conferred upon At trustes herein anmed or sppointed hercunder. Bach
trustees shall fix the time and place of sale and give motlce thercof as then such nppointment and substifution shall be made by written Inatrument exeeuted
required by law. . by Lhe beneffclary, cnuuxlnlur refercnce to this trust deed and its placo of

record, which, when recorded In the office of the county clerk or recorder of the

. After default - and . sny e prior to five days before tho date set gounty or countles fn which the property 8 situnted, shall be conclusive proof of
by the Trustee for the Trastee's ~sale, - the grantor . or nther person Bo proper - appointment of the successor trustee,
rlviteged. may pay the entire amount then duc under this trust deed and
he obiigations secured thurcb?’ (inchiaing cost g tually - Incurred 11. Trustee sceepls this trust when this decd, duly executed and, acknow-
in enforcing the ters of the obligation and trustea's and - attorney's fees ledged 18 made a Publlc record, as provided by law, The trustee la not obligated
not exceeding $60.00 ench). other thun such portion of the principsl as would o nnmr any parly hereto of pendiag sate under an other deed. of trust or of
wot then be. due hud no default ocenrred. and thereby _cure the default, any netfon or proceeding In which the. grantor, bhene Iclnrﬂ or trustee shell be &
- il

purty wnless such action or procecding I8 brought by the trustee,

8, -Aftor. the lapse of such tlme as moy then bo required by law following .
the recordation of sald notice of dofault nd glving of sald notice of aale, the 12, This deed applies to, Inurcs to the benefit of, and binds all parties
trustoe shall sell sald property ab ti:e time and place fixed by him In said notice hereto, thelr helrs, legatecs devisees, aduinistrators, executors, successors nnd
of aale; elther aa a wholo or in ncf:mtn parcels, and ku such order as ho may de--  sssigns, The term “'b eficiury®® shall mean the holder and owner, Including
terming, at public auction to the ighest bldder for cnsh, jn lawful money of the rlml ee, of tho nole secured herehy, whether - or not named as & beneficinry
United Biatcs, payable at the time of.sale, Trustos may postpone sale of Leretn, Ju coustruing this deed and wheneyver {he context so renulres, the mus
unf)' portion of said property by public apnouncement at such time nnd culine gender. fncludes the feminine and Jor ueuler, and the aipgular number in.
safe ‘and from time to thne therenfter may postpone the sple by public ane cludes the piural

IN WITNESS WHEREOF, said grantor-has hereunto set his hand ar‘xd"‘_ seal the day and yecr first above written.

‘_[./é'?;zf/éé.g/agz (/Cé ’

STATE OF OREGON
County of Klemath

THIS 1S TO CERTIFY that on this. /Z } doy of August . . 1976 betore me, the undersigned, o’

Notary Public in and  for sald counly and’ state, personally . appeared the wu}gh named :
RICHARD X, WATERS AND CATERYN E. WATERS, Hiushand ‘and Wife

to me personally known to be the identical mdlvic!ucl...:? nomed in and who executed the foregolng {nstrumen! - and 'acknowledged: to- me that
th “,\ex;scq'tpqi the, Bame freely and voluntarlly for tho uses and purposgs_[%‘ exprossod. . . .
o PR Y e /'/

"IN TESTIMONY -WHEREOF,; 1-have hereunto. set ‘my. hand and gffb; d arl
B N ek ' ke

{ so‘c]v the day ‘and year last cbove written,

- Netary Pyblic for Oregon’
My commiseion oxplres!

’ : . : B ‘STATE . OF: OREGON |
. : : : e e " County- of Klomath ' f

- TRUST DEED

riat

58S,

1 certify 'that the ~within instrument
was - received for record on the?0
o B day of } . 1976
(DON'T .USE_ THIS at..11337 o'clock A M., and recorded
BPACE; ‘REBZRVED -

YR RECORDING -~ 1 in book M. 76 . on page ..12980

. : Grantor LABEL IN; COUN- : Record of Mortgages of said County.
TO TIES WHERE . : ; i

FIRST FEDERAL SAVINGS'& e Witness my hand and seal of County
LOAN ASSOCIATION : ~ ; - affixed. i S
.. Beneficiary )

Liter Recording Return To: i - ) WMDY U MILNE

FIRST FEDERAL SAVINGS ‘ . ; o

Count Clerk

' Klamath Falls, Oregon L.
. . . . Deputy

FEE § 6,00

papaone

T e

REQUEST FOR FULL RECONVEYANCE .
To be usod only: when 6bllgabﬂom‘huve_ boen ' pald.

TO: Willam Ganong s “Trusteo : : = . _ R
Tho undersigned 1s the legal ownor and holder of all indebtodnoss: socured by tho foregolng trust deed, All sums secured by said trust. deod
have been fully paid and satisiied, . You heroby are dirocted, on paymontto you of any sums owlng to you undor tho terms of sald trust deed or
:.pursuant to statuto, to cancel. all evidences of indebtedness socured by sald trust deed (which are Gollvered to you herowith togother. with . said
“without warranty, to ,!he*(paﬂlos‘doslqnalod by-tho lerma of sald trust deed the estalo now hold by you under the

trust- deed) and lo reconvey.’
oo, T

First Federal Savings and Loan Association, Béh?eﬁci&ry

by




