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.19 .75, vetween
co-partnership.. e et e

..... e ey @18 gTQDAOT, William Ganong, Jr, as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation ‘organized and
existing' under the laws of the United States, as beneficiary;

i )

WITNESSETH:

The qrclhtor irrevocably grants, bargains, sells and conveys fo the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lots 3 and 4 in Block 34 of SECOND ADDITION TO THE CITY OF KLAMATH
FALLS, according to. the official plat thereof on file in the office
of the County Clerk of 'Klamath County, Oregon.

which sald described real property does not excoad three acres, together with" all and singular the appurienances, \onements, hereditaments,
rents, lssues, profits, water rights and other rights, easements of privileges now or hereafter ‘belonging 1o, derived from or in anywise  apper-
taining to the above described premises, and all plumbing, lighting, heating, venlilating, alr-conditioning, refrigerating, walering and -irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-lo-wall carpeting and lino-
jeum, shades and built-in ranges, dishwashers and ather builtin appliances now or hereafter Installed in of used in connection with the above
described premises, including. all interest therein which the grantor has or may hereaiter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the pcymel;ll of the sum O’E‘I%%RTIJQUR_. BSAND....S,D;...HUNDRED.....

FTY AND NO g e eSS
($3~4165900Q~) Dollars, ‘with- intetest thereon according to the derms of o promissory note * of “even .date herewit able o the

beneficiary or order and made by the grantor, principal and interest belng payable in monthly installments of §.288.6. commencing
R - -November20-- 19-76

i
This trust deed shall further sccure the payment of such additlonal money, default,. any balunce remaintug in the reserve account shall be credited to the

it any, a8 may be loaned hereatter LY the beneflelary to the - grantor or olhers . indebtedness. Jf the reserve { for taxes, ts, Insurance premiums
- having. an {nterest in the above descrihed roperty, 18 mMay be evidenced by & and othier churges s not sufficient .al any thne for the pnyment of such.

note or notes: 3f the {ndebtedness - secured b: this trust deed Is evid a8 they become duey the grantor shall pay the deficit 1o the beneficl

more than one.note,  the benetlclary - may -cre [t paymenta recelved . by It upon - demand,- and if not paid within ten dnys nfter such ' demand, : the

any of- said notes or part of any payment on” one note. and_part. on another, um?' at - its option add the amount’ ol - such - deflelt - to the - principal .of -4
an the beneficlary may elect. - S : “obipntion -seenred - hierebys . . o g s

The grantor hereby covenants to and with the trustee and the beneflclary” Should the grantor fuil to keep amy of the foregolng covenants, then the
herein that tho said premises and property conveyed by this: trust deed - are: . Dheneflciary nay at its option carry out-the snine, and all its expenditures there.
tree and clear of all encumbrances - and - that the grantor will and his heirs, for shall draw interest at the rate speeitied“in {he note, .shall: be repayabls by
executors  and “administrators shall - warrant: and - defend his sald " title thereto the grantor on demian secured by the- lten of this trust “decd. In
against the claims of all personis whomsoeyers i g E . this. connectlon, the beneficiary sl the.right In Jts discretion to. complete
B ‘ N any lmprovements made on sall premises and.aiso to-make. such repaire - 1o sald
... The grantor covennnts and agreea L0 pay sald note according to the terms property ns in its sole discrotion it mAay duelll, NCCEsshry or advisablel h
T thereof - and, when due, " atl taxes; “argersments. and other charges levied  against A . . .
snid - property; o keep sald” property’ frce’ from - all - cocumlirance ving e The grantor turther agrees to comply with all bvws, ordinances, regulntions,”
cedence over- this trust deed; to complete all buildings in course ““ covennnts, - conditions and restrictions nffecting sald. property; 0 {my nll costs,
or. hereafter: constructed “on said premises within lx montha from the date  fees .nnd expenscs of this. trust, Including the-cost: of - title seaiel,. 85 well sl
hiercol or the date construction I8 herealter. commenced; Lo re alr- and restorc the other coats and cxpenses of: the trustee fncurred In -connection with. or
promptly and In. good workmanlike - manner any . bulldin mprovement on In. enforeing Lhis obligalion, and trustee's and attorney’s fees netunlly incurred;
sald property which may be damaged or destroyed pay, when - due, all * to appear in and defend any action or sroceeding purporting: to affect the secur.
_coats incurred therefor; to allow beneflciary to inspec property” at all ity hereo! or the rights or powera of. the beneficlary ur trustee; and to pay all
timen during coustruction; to- replace nnfv work. or. materials unsatistactory to - costa and cxpenses, including cost of evidence of titie and attorney’s fees in a
beneflclary within fifteen days: afber written notice from . beneficiary of Buch reasonable sum to: be ixed: by. the court, [y such actlon or procceding in
tact; not to remove or destroy nnK building or {mprove .~ which the heneficlary or trustee may appear and in. any suli. brought by bene.
constructed: on snld premises; to keep all bhufldings and ficiary - to foreclose ihis deed,  and @il sald sums shall be seeured by ths trust
horenfter - erceted - upon antd nms:crty in good repair and - to commlt deed, B I B . 2
no waste of said premnises; to Keep all huildings, propert{ and jmprovements
pow or hereafter erected on sald premises continuously. nsurcd - against loss The lieneficiary wiil furnish to the grantior on writien request therefor an
by fire or. such other hazards ns the beneficlary mny from time to time require, annuni- Btatement, of necount but shall not be obllgated’ or required to turnieh
in n sum not:lcss than the orlginal- principsl sumn of the note or obligation any - further statements of account. E :
secured by this trust deed, in-a . company or companics aceeptable to the bene- B L
ficlary, and-to dcllv‘ulr'thlc urlgl‘nn\ 'pollcyw;l Jll‘s“li)“ncclli{l currctct'. r}?rén nnl;l'wilax 1t 18 mutually agreed that: .
ayable clause in favor of the.ben¢ ciary - attached " and - with . : . 3 :
pmy the - princlpal pl:cc of  bustness of tht{ beneflclary - ab least 1.7 In- the event that any . portion or  all of maid ‘property shail. be taken
rior to J: Iate of any. such polley of insurance. - 1f under - the: right of eminent dotnuin or condemnntion, the bene {eiary- shall ‘have -
1 insurance 18 [y dored, the  beneflciary . may in its own the right to commence, prosecute in its own name, Wppear in or delend nny ac-
discretion  obtaln insurance 1t of tho bepeficinfy, which insurance :‘l:’c‘} “t‘;“l‘"‘;:’;e:":""ﬁ“v or to mukﬂc zé'yre?:ﬁ‘r"c"lﬁ'.l?n?f ;ﬁ‘:[‘]’;}“‘;‘"hl‘: Cg;‘"ﬁ';c“(’“ with
o o | i 1 » y 01 n he money’s
M:‘f,‘:‘,:mh;a.mn cancelluble by the grantor during the fuli term ot the polley £hs payable as compensath o taking, which are In excess of the amount )x"c-

. [ - qulred to guy al) reaso expenses and attorney's fees necessarily. pald
11 order to payment of sald taxos, nascas. or incurred by the grantor in such pr d shall. be pald to the beneficlary
ments: or other € d rocs to pay Lo and- applled by it first- upon any T ble costs and exp and -altorney’s
- the" heneticlary, Y ' to paymnents’ of {ees necessarily paid or tneurred by the heneficiary in such proceedings, and the
rincipal and {ntcrcat payable under the' terms of the note or ob{lgnuon‘ sccured - bnlance applied upon_the indelitedness secured hereby h e,
gcruhy, an nmount equal to one.twelfth (1/12th) of the taxes,  encssments and o abits own expenst, to” take such nclions and- exc
other charges due and anyable with respect to said property within cach il he ary in such % - prompily--upon.
ing t.lv\ielvclg‘onthn, lcn:‘unln?lonc-thlr:,yﬁhl(t‘l‘nl (1/30‘1.11) of the lnsurance premiums request. §
able- with' respec snid: property within cach suecen 0. At sny time and from tline to time upon written reguest of the bene-
ning in effect, a8 Ic“l"m{"'“‘r‘ é‘{"él \ “ticlary, payment of its tees and presentation oi"’um deed ung the note for en-
”lﬁc DAl ole ehnrucd h dorsement; (in_case of full reconvey or Alation), without affecting the
o :.he ootion. of the benclf'i‘clc;lr';'onu:e !um!g Yo paid s 1iabillty of any puni(son m{r the payment lol ﬂ}c indebtedness, the trustee may: (8)
the. bencticlary o~ rust as i featrve nogount, without interest, to pay said g‘,’,‘;“;}fu‘,‘,’,c’,,“fu’p“c,‘;',}‘“‘,’,g “‘;‘,{d“;:ﬁﬂzt oxl:bt%er::%lnd. p(':;p'i;%g'm “1 anting
pret taxes, or_other charges: when they shail become due’ " op'othier ngreement Sfleciing shis deed or the lien or charge hereof; (d) reconvey,
and. payable, . - X . TR 8 “without wnl:-rnﬁty. xI\ll’l ?r nn{hpnrt of the property. 'll‘he‘ rnnt:lculx:l ﬂy reco’nvey& o
: ¥ ; “apce may be described as the “porson. or. porsons  legally - entitie ereto” aund-
w“"'i,l "(}‘co B":“:‘:‘?;Mld‘ k"ni"’l':{ :::llyl ‘"Ilg all taxes, ““;:“r?cm‘zre%?d b‘m])% The. reciints- thereln of any . matters OF facts shail be conclusive proof of the
he ame bggln rto henr Inu!;rcn, nml( p Y e on il Insurance fruthfulness . thercol, Trustee's fecs  for: any of - the services in - this- paragraph
oilcies bpon snid property, such payments’ are. to. gh the benee shail. be $5.00. o A i
flclnry. ns "n!grcqnld. The nglordhc;ﬁhy n,\ltlmrlz to Pny t|:«). As m:rlltt'lum\l"at:C\Llrlt)'l.l urnr{wrlhereby beneficiary during the
. any.-and. al}. taxes, asscssments and - other charges continuance of these trusts s rents, lssucs,  roya TO.
anl’:l property ' In the amounts as shown by the statcments there perty ntfected by this deed and of nv'|y perao‘na ’ i
hy the collector o cé, nssessments or_ other charges, d to pny th rantor shail dc nultIn° the pay:
nsuranco - premiums in the nounts. shown .on the statemen tormance of ANY REreeid
tho. fnsurance carriers or thelr representatives, and. to charge said sums to ., royal
peincipal .of the losn or o withdraw. the sums_which. may, bo- required - from.
the. reserve. account, it .any, eatablished - for- Lhal purposs. Tha~grantor: Agrees. -
in no event to hold the bcnc(lclnr{ responsiblo” for failuro to have any insur. of
anco written. or for any loss or- damnge growlng o \] 3 L nepurity
surance poiicy, and . the hﬂlw“ﬁllﬂ'{ hereby s au . snid property, or.any purt theteol, tn ita own’ or -otherwise - collect
lass, . to. compromise and - settle with: any fnsurance ‘the . renth, lasues and profits, including those -past due.and unpald, and apply
such -insurance recelpts upon tho obllgn i the same, lese coats and: expensea of operatlon and collection, ncluding roason.
computing the amount o the Indebtedness -for .paym A sble - attorney's fecs, Upon nny \udebtedness secured herebys and in euch order -
full or. upon sale or other acquisitlon of the  property { s the beneliclary may detormine, : e e IR e

agent or by A& ro-
he ndequucyyol any

i taks. poasesslon of . 7




4. The entering upon and taking posseasioa of sald property, the collection nouncoment at the time fixed by the preceding postponemont. The trustee shall
of such reuts, lsaucs and profits or the proceeds of flre and other Insurance pol- dellver to the purchaser his deed in form as requl by law, conveylng the
fcies o compensation or awards for auy tuking or damage of the property, and  perty so sold, but without any covenant or wartanty, express or implied. The
the application or releasc therco?, as al oresald, shall not cure or waive any de recitals in the deed of any matters or tacte shall be conclusive proof of the
fault or notice of default hereunder or lnvalidate any act done pursuant to  truthfulness thereof, Any person, excluding the trustee but inciuding the grantor
such notlce. and the bepeficlary, may purchase at the sale. if

. The grantor shall notify beneflolary fn writing of any eale or con- 9. When the Trustee sells pursuant to the powers provided hereln, the
ract for sale of the mbove described property and furnish bemeficlary on s - trustee shall appl proceods of the trustee's sale e follows: (1) To
form supplled It with such personal in ormatlon concerning the purchaser ns the expenses of the sale lncluding the compensation of the trustee, snd a
would ordlnarily be required of a new loan appilcant and shall pay benetiolary reanonsble charge by the attorney, - (2) To the obligation sccured by the
a service charge. g B trust deed. (3) To all persons having recorded liena - subsequent to the
X interests of the trustee In the trust deed as thelr interests appear io the
6. Time is of the ussence of this instrument and wpon default by the . order of their prlorily. - (4) The surplus, f nn& to the grantor of the trust
grontor in linymcnv. of any Indebtednesa seeured lu.-n:bi' or In performance of any deed or to hls successor In. lnterest entitied such surplus,
agreement hercunder, the beneficlary may deciare all sums secured hereby Im-
mediately dus and ruyable by dellvery to the trustee of written notles of default 10. For any reason permltted by law, the beneficiary may from time Lo
and election to seil the trust property, which uotice trustco shall cause to be {ime appoint & SUCCEessOr OF SUCECBBOTS to any trustee named herein, or to any
duly filed for record, Upon delivery of #ald notice of defaull and election to sell,  successor trustee appolinted herounder. Upon such appolntment and without con-
the beneficlary shull deposit with the trustec this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes sud ts evidenc! expendjtures secured hereby, whoereupon  the wnd duties conferred upon any trustee herein named or appolnted hereunder. Each
trustees shall fix the time and place of sale and glve notice therecof as then such appointment and substitutlon shall be made by written tnstrument executed
required by law. by the beneticlury, contalnin reference to this trust deed and its plnce of
. record, which, when recorded Su- the office of the county clerk or recorder of the
7. After default and any time prior to five doys before the date set county or counties in which tie property s situated, shall be conclusive proof of
by the Trustee for- the Trustec's - sule, the grantor or other person so proper appointment of the guecessor trustee,
prlvlleried muy. pay the entire amount then due under this trust deed ond
the obllgations secured Lhr.-rohi' (including coste and expenscs actually incurred 11, Trustee accepts this truat when this deed, duly cxecuted and acknow-
in enforcing the terns of the obliigation and. trustee's and attorney's feea ledged Is made a lmblic record, B8 [m)vlded by law, The ‘trustee is not obligated
not excceding $50.00 ench) other than such portion of the principal as would 16 notify any party hereto of pending snle under any other deed of trust or of
not then ‘be due had no default occurred and thereby cure the default. any aetfon or proceeding In which the grantor, Leneficlary or trustee ahall be &
B piity unless such nction or proceeding 18 brought by the trustee,

8. After the lapse of such time as may then be required by law following
the recordation of sald notice of default and giving of sald notice of sale, the 12 This deed upplies to, inures to the benefit of, and binds all partfen
trustec shall sell sald property at the tlne nnd place fixed by him In sald notice hereto, thelr helrs, legutees devisees, dministrators, tors, s and
of sale, elther as a whole or in sernrnte parcels, and in such order as ho ms de- assignd, The termn “heneficiary’ shall mean the holder and owner, including
termine, at public auction to the highest bidder for cash, in lawful money ol the niedgee, of the noto secured herghy, whether or oot named as a benefleinry
Unitod States, payable at the time of. sale. Trustes may postpone wale of all or Leroln, I construing this deed and whenever the coutext so reguires, the mna.
uniy portion of sald property by public announcement ab such time and place uf culine gender Iucludes the feminine and /or neuter, and the slugulur number lo-
sale and from time to time thereafter may postpone the sale by publle an.” cludes the plurab .

IN WITNESS WHEREOF, said grantor has hereunto_set his Bdnd and seal the day and year ﬂr.;,t above wrilter.
) %.Qﬁla_/ e (SEAL)
o W
) P '
TR O et (SEAL)

P L o LAt T I Y - [ -

STATE OF OREGON )
) s8.
COUNTY OF KLAMATH)

On this the 26th day of May, 1976, before me personally appeared
LESTER ROOKSTOOL AND MARTIN D. ALTER, who acknowledged themselves'to
be members of Lester Rookstool and Martin D. Alter,a Co-Partnership,

_and. that they as, such partners, being authorized so to do, e‘xe,c':u,ted the
foregoing ;‘.ﬂ‘s”tx‘uméijitulfor the purpose. therein contained by "signing by
themselves.as co-partners. ' « S : ,

N L)

IN WITNESS WHERE‘OF, T hereunto set my hand and o'f’fyi‘c':ial seal.

S S . AT . /

P VI ﬂ( Y S Pl

; Noka‘ Ty public-for Oregon
My ‘commissaion axpires:

- STATE OF OREGON; COUNTY OF KLAMATH; ss. R o

I hereby certify that ‘the within instrument was received and filed for record‘ on 1hé__205_.__.h day! of
MI«‘__AD, 19: 76 a1 2357 “o'clock B M. and duly recorded in Vol M_78
of__MORLGAGES _on Page. 12992 |

5 6h00 ‘ . WM. D. MILNE, Coun
FEE___ o ‘ /

.

;9 Deeet /%f et ‘; REQUEST FOR FULL RECONVEYANGE
‘ j"/o A Ot~ 14 o “uned ouly -when ébugauona have beea paid.

TO: Willilam Ganong.

The undersigned is the legal owner and. helder of all indebtedness secured by the foregoing trust dood.. All sums secured by sald - trust deed
have been fully paid and satisfied, You heraby are direcled, on payment lo you of any sums owing to you under the torms of sald trust desd or
pursuant to statute, io cancel all evidences of Indebtedness socured by sald trust deed (which are dellvered to you herewith togother :with said
trust deed) and fo_reconvey, without warranty, to the. parties designated by the terms of sald trust deed the estate now held by you under the
gamo, . ‘ : . :

First Federal Scn_rin‘qs‘ and Loan Association, Beneflclary. -

'

by




