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LESTER . ROOKSTO ALTER, co-partner hip

. _.., as grantor, William Ganong, - JX .« , as lrustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, & corporation organized and
existing under the laws of the United Stcdes, as beneficiary; : ;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

i
i

Lots 5 and 6 in Block 34 of SECOND ADDITION TO THE CITY OF KLAMATH FALLS,
according to the official plat thereof on file in the office of the County
clerk of Klamath county, Oregon.

2 38

H.

Uy 20

which said described real property - does not exceed three acres, together with all and singular  the appurienances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, eqsemenis of privileges now or herealtor: belonging to, derived from or in anywise appsr-
\aining to the above described premises, and all plumbing, Hghting, heating, ventilating, air-conditioning, refrigerating, watering and_irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallo-wall carpeling and lino-
leum, shades and butlt-in ranges, dishwashers and ather builtin appliances now or horeafier installed in or used in-connection with the above
described premises, including all- interest thereln which the granior has or may herealior acquire, for the purpase of securing performance of

gach agreement of the grantor herein contained and the payment of the sum of - 2 D A.S X HUNDRFD

._..Q_v...,....) Dollars, with Interest theteon according to the terms of @ promissory note of eve: Al payable to the
order and made by the grantor, principal and interest being payable in monthly installments of $.. .... commencing
- NOVGR L 19..7. : i

This trust decd shall further- secure the.payment of such additlonal money, defantt, any- balance remainiug In the reserve account shall be credited to the
it any, as may be loaned herentter by the- beneliclary to the grantor-or others jndebtedness, - [T the reserve account for taxes, nsscssments, insurance ‘rrcmlumn-
having an interest in the above described ropertih ns may bo evidenced by @ and other churges 18 not sufficient at any time:for the payment of such charges’
note or notes. -If the indebtedness secured bg this . trust deed.is evidenced by as Uhey become due, 11- pay the deficit to the beneficiary upon
more than one note, the beneflelary may - credit payments received by it upon demand, and if - vob pald within- ten_days after. such. demand, - the beneflelary
any of sald notes.or part of any payment on one note and part on another, may nt its option add the mmount of such deficlt to the principal’ of " the "
as the beneficlary may. elect. . . k : oblgntion seeurcd: hereby. .

The grantor hereby covcnﬁntn to and with the trustee and tho beneflelary Should the grantor fail to keep nnr of the (uﬁgolng covenants, then :the
e

Lerein . that - the said premises and property conveyed. Ly this trust deed nre benetleiary may st its option carry out the same, and all its expenditures there-
free: and clear of ‘nll encumbrances nnd - that_the grantor will and his heirs, for shatl draw nterest:at the rafe specitled in-the note, shall be repayable by
exccutors and admintstrators ghall warrant and defend his. said title thereto the grantor on demand- and. shall be secured h{ the lien of this trust deed. In
against tho clalma of all persons whomsoever, ! thls connection, the heneficlary. shall’ have the right o its discretion to complete

! h ‘ any improvenents made. on salil premises and also” to moke such repairs to sald

-i..The grantor covenants and ngrees to pay said note according to the terms property as in its sole diseretion, [t may duen necessary or - advisable,

- ghereof -and, when- due, all..toxcs;. agsesgmenta and. other charges  Jovled agalnat i . :
said property; to keep suid  property free from ‘gl encumbrances - having pres s The grantor further agrees 1o comply, with al} laws, wrdinaneces, regulations,
cedence over this trust deed; to complete all bulldings in courss of construction covennnts, conditlons and restrictions - affecting said property; to pay all--conts, -
or herenfter constructed “on said premiacs within- six mouths from the date foes and - cxpenses of this trust, including the cost of title search,” as well- as
herco! or the date construction s hereafter commenced; to repalr and restorc the  other costs nd. expehscs of the trustee.incurred in - connection -with or
promptly and in good workmanjike manner. any hullxling or lmprovement on in enforcing this obllgativn, and trustec's and attorney's fees actually Incurred;
snld property which may be damnged or destroyed and pag, when due, all to.nppenr in and defend any action or roceeding purporting to affect the seeurs
costs Incurred therefor; to allow beneliciary to Snspect anid  property - at all ity- hereof_or the tights or powers of the beneficiary or trustee; and to pay. sl
times during construction ; - to rcplncc‘nuf work: or materiala unentlsfactory to costs and expenscs, including cost of evidence of tille and attorney’s fees i n
benefleinry - within fifteen dnys after written notice from .beneflelary of such reazonable sum. o be tixed by the court, In sny such action or proceeding in
fact: not to remove of destroy MK building or: imp: or herenfter which  the beneficlnry or trustee IMAY RppCAr and 1n any ault Hrought. by “bene-
construeted- on safd: premiscs; to keep all ficiary to foreclose {his deed, and all aald sums shall he secured by this trust
horeatter erccted upon said pre serty. in good repalr and 1 3 dued: . g
no waste of sall premises; to. keep al} buildings, prupcrt{ and improvements . 3
now or hereafter erecled on snig premiser continuously . Insured agoinst- loss The Heneflelary will furnish to the grantor- on writlen request therefor nn
by fire or such other hazards a8 the beneficiary may from thne to thme require, annual statement of account but shall not he obligated or required to turnish
in-a sum not less than the orlginal - principnl ¢ the note or.obllgalion any further statements of account.
secured by this trust deed, In a company or
{lciary, (rlmld to dcllv|clr th]c orlgllnnl fpollcy l; 1 1t s mutunlly agreed that: 3 .

"r’fr;ti\vﬁn p(lleind. pt"u)nt;lg cr?l‘::lL nlh pl’r:‘clq?rof business of the . 17 In the event that-any portion or all of pald. property ahail Lo {aken
?Ifteen days prior to J:o etfective date h polley of insiranee. under the right of eminent domain or condemnation, the hene Ieiary shall “have
pald policy oy insurance 18 not B0 tendered, y In its own the right to commence, prosecute in its own DAME, fppear in or defend any ac-
discretion obtaln insurance” for the bencfit of the be Which insurance  tlon of procecdings, or to make any comprommise or aettiement In connection with
shall be non-cancelluble by the geantor during the full term-of the polley thus: stieh . taking and, 1t it so cleets, to require that all or any portion of the muney's
obtained. ’ . pnr nsation for such:taking, which are In exceas of the amount re.

o g ' u Hmy all rensonable costs, expenses and attorney's fees necessarily patd
1n order to. providé regularly for the prompt payment of snid taxes; nssess-  OF incurred by the grantor.in such proccedings, shall bo pald to-the beneficlary
“ments or other charges ungdnaumncu premiums, the grantor agrees.lo pay to - ond applied Dy it frst upon any rensonable costs and expensc and sttorney’s

the beneficiary; -together with. and ddition” to the month payments of foes necesmarily pald or ineurred by tho heneticlary-in such proceedings, and_the
rincipal and 3 er ¢ the note or obligation: securcd baiance apptied upon the Indebtedness. securcd herehy and the granior Agrees,
ereby, A xc8, ts. mnd AL its own expenst to xtnkc such actions and execule Buch Instruments ns shail
other chnrges due nnd egpat snid. property within each d be y In such promptiy upon the beneticiary's
ing t,lvielve“r;mnthn, ani 3 o /aa’th) of thlf Ini\i\rnncu preml\:mu - request. : . .
payable: with. respec ¢nch succeeding three years WhiS. At any- time and trom time to time upon written T uest of the bene-
! mr:cﬂtill)yr:gﬁlrc?i"E(ggmtri{é - Helary, payiment of Ite fees and presentation of Ut deed and the note for en.
N al’ %3 to the principal of® the ;llu%sﬁlr?em!(ln case gl {'glr‘ trkfcon;'cyltenc"c. '(oghcl\’nc:zlllnttl‘?:)hwwm\ét n{le.ctlng !(,he o
tonn; of, at the optlon "of the beneliclary, the sums. 8o paid shall be held by ct‘)‘nsun N “l?g gﬁl;(!lnx:; e prymen 1?1& ctenr;:je[:rgpesty'- “',c) ’:,'f; f:; ;:.:iugz
the beneficiary In truat o & Tescrie “CC}""“L' “’l%h"“"th'“"";‘“'l'l ']‘;’ pay 'é‘"' any ensement-or creuting and restrictfon - thereon, (€) Join in any subordination
tnxes, {s or other. chargee -when  they shall becomo. €ue - or other agreement ntfecting. this deed or the Jien or_charge hereal; (d) reconvey,

pr 3
snd payable, . . . ) without wnl;rngty, ?l‘;‘ gr Anyhpurt of. the property. ']l'm:l rnncg;:uh:‘ ﬂy r:ncgnvey& '
. . ance mny. be descrived as the ‘person of orsons_iegally “entitled -thereto' .al
While the grantor |f~ to. pay. any and ‘“{ taxes, the iials thercln of ‘any. matters or fasts shall be concluslve ‘Jroot of the
or nasessed” against said propertys {rithfulnces therenf,: Trusice's. tees . for any of the services -in-thls paragraph
gin to bear Interest. and  als : shall be $5.00 .
olicies upon aald property, suck: payments ar b , It Ny
\elary, - a8 _aforesaid. .. "fhe grantor hereby nuthorizes: the beneficiary to 3. As ndditional sccurlty, grantor hereby. nssigns to-beneficlary during the
any and . nil-taxes, ‘asacssments” nd other- charges tevied -or - lmposed agal continuance of th trusts all rents, issucs, royalties and profits’ of - the:pro-
said_property .in_ the amounts as.shown by the statements - thereol turnished . perty atfected b this deerd and of any personnl ‘property tocated t
by. the collector of auch taxes, assessments or. cther charges, and to fh)' e grantor shall default n-the payment of. any- Indebtedness sccured hereby or In
{nsurance. premiums fn tho amounts Shown-.on the statements submitted Wy the pertormance of any sgreement hereunder, %rnntor shall have the ”'f"‘ to ool
tha: insurance carriers or thelr representatives, and -to charge sald sums to the  ject nll such rents,-issues, royalties. and profits earned rlor to default as they
: grlnclpnl of the. loan or to_ withdraw the sims Chich. may . be, required . from . became due and payable, ‘Upon- any - default by the grantor hereunder, the bene-
he reserve nccount, -1t -any. eatablished  for “that purpose. The geantor agrees. “flclary may nt nny time: without - notlce, . either In. person, by agent or by A re
in no event to hold the beneficlar; ta have. any insur... - cefver .to. be nppointed by ° n court, and wilhout regard to the ndequaey of any
ance’ written or- for. any loss or ol - security for the {ndebtedness hereby aecured, enter upon and. take possession of .
surance poilcy, and the beneflolar S sald property, or any part, thereof,’In Its own aame ane for. or otherwise coltect e o
joss, to. comproinl 3 ] ;! tho rents, Jssues and protits, including those past_ dua and unpald, and Bpp?. . ’mmmr’"":*
such _insurance receipts 9 S0 the same, lesy costs and expenscs of ogerntlon and collection,. Including roasod: . et ees d bt ond
computing the amount of the Indebtedness -for payment and sntiafaction’ in- " nble nttorney's’ fees, upon any Tndebtedness sccured hereby, and in-such order ; 2 oy :
full 'or upon. salo_or. other acquisition of the property. by. the henetlelary - after “as the hcm;{clnry may determine. B K Sl




b

£ The enterlng upon and taking possesslon of sald property, the cutlection pouncement at the tme fized by the precoding po-;ronemem. The trustes shall
of such rents, issues and protits or the proceeds of fire and other insuranco pol:  deliver to the purchaser his dood o form as required by law, conveylng the g‘m-
fcles or compensstion or awnrds for sn¥ tuking or damsge of the proporty, and  purty 80 sold, but without any covenant or wnrrux&g, expross of implied. The
the application or release thereof, us al oresald, shall not cure of walve any de- reciials ln the deed of any mattors or facts ahall De conclualve proot of the
fault or notice of default horeunder or iuvalldate aay act done pursuant o truthfuiness thereof. Any persoh, excluding the truatee but including the grantor
auch notlce. and the beneficlary, may purchase &t the sule,

5. The grantor shall notify beneficiary in writing of any sale or con- g, When the Trusieo gells pursuant W0 tho powers provided horein, the
tract for sale of the above described Y beneticlary on 8 trustee shall, apply the proceeds of thy trustee’s sale as tollows: (1) To
form supplled it with snch personal fn the purchaser as the expenses of the sale locluding the compensation of the trusiee, and &
would ordinarily be required of & new joan app! I} puy benofiolary reasonable charge by the attorney,  (2) To the obllgation sccured by the
s service charge. trust  deed. (u% re ol persons having recorded  Mens subsequent to the
fnteresis of the trustee In the trust deed ne thelr - interesta appear In the
6. Thne is of the essence of this instrument und upon detault by the  order of their priority. (4) The purptus, if any, to the grantor uf the trust
graator in l;]uymrnt of any indebtednesy accured hcruhf or In performance of any deed or to his successor In loterest entitied such surplus, .
agraement ereunder, the beneficiary may doclare all sumns socurod hereby dme
mcdlate]{ due and payable by delivery 1o the trustes ot written notlce of default 10, For any reason permitted by jaw, the beneficlary may from time 1o
and election to sel thu trust property, which notice trustes shall cause to be e appolnt B successor of puceessors Lo any trustee named hiereln, ot to ARy
duly filed for record, Upon deli fee of default and election to sell, guccessor trustee appointed herounder, Upon such appolntment and without con.
the beneficlary shall deposit with his trust deed and All promissory veyance to the succeasor trustee, the ntter shall be vested with all title powers
notes ond  documents ovidencing: expenditures secured here whereupon the  und duties conferred upon any trustes orein named or uppoluted hereunder, Each
trustees shall fix the time and place of sale and give notice thereof Ba then such appointment and subatitution shall be made by written insteument executed
required by law, by the benpeficlary, reference Lo this trust deed and ita place of
[ record, which, when recorded the office of Lht county clerk or recorder of the
7. After default and suy time prior to five doys betore the date sct county or countles in which the property i® situnted, shall be conelusive_proof of
by the Trustce tor the Trostee’s. sale, the other person  #0 proper appolntment of {he successor trustee.
tivileged may pay the entire amount then due under this trust deed oand
hie obligationy secured Lhurch{ (inciuding costs und expenses actuslly ineurred 1. Trustee accepts this trust when this deed, duly exeented and acknow-
jn enforcing the terms of the obligntion and trustee's and attorney’s foes tedged 18 made & wublic recoid, a8 arovided by law, The trustec ja uob ohilgated
aot exceeding $50.00 each) other thun wuch portion of the principsl as would to notlty any parly hereto- of pending sale uniter any other dovd of trust or of
not then be due hed no default oceurred and - thereby eure the default. any action or proceeding in which the grantor, bene! iciary or trustee shall be &
party upless such actlon or proceeding . 18 hrought by the trustee,

8. "After the lapse of auch tine as may then be required by law tollowing "
of snld notice of defauil and giving of eald notice of sale, the 2. This deed applles 10, jnures Lo the benetit of, and binds all parties

1l sald property at the time and place fixed by him in 1ald uotico hereto, thelr heirs, {pgntees devisedd administrators, executors, BUCCE880TH and

a wholo or In eernrnta parcols, and tn such ordor ag he nmf de- assigns, The tern “heneficinry ho! fncluding

highest bidder tor cash, In 1awful money, O the fedyee, of the nole secured herehy, whether or not nnrned AR beneficlary

me of. sale, Truslec may postpons sale of Rl OF hereltt, In construing this deed and whenever the context 3o requires, the Inns-

y public announcement at such .time and place of culine gender Includes the feminine and/or neuter, and the alngular numbes In-

theroafter may postpent (he - aple by public an- cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set hisL}fjd and seal the day and year first above written.

, > O)Q;Qz,, o .....(SEAL)
‘ . 21 W;«z‘ff . / (SEAL)

STATE OF OREGON ) e T
STATE OF OREGON )
‘ ) ss.

COUNTY OF KLAMATH)

. 'On this the 26th day of May, 1976, before me personally appeared
LESTER ROOKSTOOL ‘AND MARTIN D. ALTER, who acknowledged themselves £o
be members of Lester Rookstool and Martin. D. Alter.a Co—Par't:'né‘r‘sh‘ip,“ -
and that they!as”such,,partners, being authorized so to do, executed the
foregoing insf;ruggife,np:;_,fox: the purpose therein contained by signing by .

G . B
‘themselves- ag’ do-partnexs.

-

- IN-VWI:I‘EES;S”' WHéRE ‘1_hereunto sef my hand and official seals
: i o = - e ) 2 N L » v .»» T

b

Y gy
Notary Public for Oregon Z 70
¥y commission expires: o= S~ U

[ A ‘ e — =

STATE OF OREGON; COUNTY OF KLAMATH; ss. | .

| hereby certify that {he within instrument. was: rc,ceivcd‘uhd Ii\ed for recordkon the 20eh——day of

AUGSE - AD., 19_19_al__2,;28_._‘—.-.‘-o’c|ock__‘,ul’ M., ‘and. duly . recorded in Vol..i‘j.6

of . wpprgages. - on Page 12994

, Wil D. MILNE, County Cletk
. § 6,00 »
FEE_ 9 6,90 ]

v,i}i-ifé‘ : o ’f.:ls;)
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REQUEST FOR FULL BECONVBYIXNCE

To bo used only whon obligations - have been pald.

TO:. WHHGM  GORONG..omtcarsrieme , Trustee . e 2 ’ : -

The undersigned 18 the legal owner and holder of all indebledness;securad by tho foregoing trust -deed.  All sums socured by said trust deed
haye baen fully patd and sallsfled. - You hereby ate directed, t to you of any sums owing to you under the terms of sald trust deed or
‘pursuant to statuto, to cancel all ovidencos of indebtedness secured by sald {rust deed {(which are dellvered lo you herewlih -together with said
trust deed) and. to fecorivay, without warranty, to.the parties deslgnaled Ly, tho. teima of gerid trust deed . the estate now hold by you under the
sOMO, . e o PR P . B i

First Federal demgs ahd Loan Associcxtlon, Beneficlary

iy




