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: Py TRUST DEED
AT h i r
_THIS TRUST DEED, made this Tt . day of U7 PR IR , between

A\

Robert E. Lee and Catherine P. Lee, Husband and Hife R , as Grantor,

Transamerica Title Insurance Co.. . .. e . e , as Trustee,

and Betty Ahern. . ... .. .. i eiivenino., as Beneficiary,
WITNESSETH: '

Grantor irrevocably grants, bargains, sells and conveys.to trustee in trust, with power of sale, the property

Klamath County, Oregon, described as: -

Lot Five (5), Block Twenty Two (22), Third Addition River Pine
Estates, Xlamath County, State of Oregon according to the official
plat thereof on file with the County Clerk of ¥lamath County and
Subject to Building and Use Restrictions appurtenant thereto and
on file in Volume M~73, Page 6940, Deed of Records.

This property is not currantly used. for Timber, Agriculture,
Grazing or Mining purposes.

which said. described real property does not exceed three acres, fogether with all and singular- the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in danywise now or hereafter appertaining, and the rents, issues and profits thereof
and, all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THE PURPOSE QF SECURING PERFORMANCE of each. agreement of grantor herein contained and payment of the
sum of TWO. THOUSAI‘]DFIWBHUNDRED FIFTY AND NO/lOO ¥ K KK KUK K K K X X * _.Dollars, with interest

thereon according to the terms ol a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the
final payment of principal and interest hereol, it not sooner paid, to be due and payable.... ... Pursu._ant_ to. Note. ..., 19

To protect the security of this trust deed, grantor agrees. endorsement  (in case of full recanveyance,’ lor cancetintion), without aflecting
1. To protect, preserve and maintain said property in good condition the liability ol any person tor the payment ol the indebtedness, lrustee may
and repair; not to remove or demolish any building or improvement thereon;’ (a) consent to the making of any map or plat of said property; (b} join in
not fo commit or permit.any waste ol said property. granting any easement or creating any restriction thereon; (c) join in any
2. To complete or restore promptly and in good and workmanlike subordination or other agreement affecting this deed or' the lien or chaige
manner. any..building or_improvement which. may be constructed, damaged or thereol; (d) reconvey, without warranty, all or any part ol the property. The
- destroyed’ thereon, and- pay - when.due all costs incutsed therelors-* % . “drantee_.in'any_ reconveyance may. be described ‘as .the “person or’ persons
7. To. comply " with il laws; ordinances; regulations, Soverants, condi. . lefally entitled thereto,” and the. recitals therein ol any matters. or lacty shall
tions and - restrictions aflecting said property; it the beneficiary .50 - requests, (0 he-conclusive “prool -ol - the truthluiness thereof,. Trustee's fees for any of .the . .
join in.executing: such finuncingt statements pursuant to .the Unilorm Commer- services mentioned in this paragraph shall be not less than §3.
C T Code- as the beneficiary- may require” and to pay* lor. filing’ same in, the: 10, Upon - any_default. by frantor. hereunder, beneliciary may. af any.
“proper public oflice or ‘oilices, as well: as the cost of all_lien searches made - ime without - notice, ‘either in: person, by.adent-or by.a receiver. (0 be ap-
by filing olicers: or searching agencies as may be deemed Gesirable by the pointed-by-a-court, and without regard o the adequacy’ ol any security. lor
benoficiary. . i ‘ . ; ¢ . the indebiedness hereby secured, enter upon and take possession ol ‘said prop-
" 47 'To’ provide and’continuously - maintain insurance on the buildings = ¢!ty or any part thereol, in its own name suc for or otherwise collect’ the rents,
now. or. horealter: erected -on the said premises” ngainst loss or damage by fire. issues and prolits, including those pasl dus and ‘unpaid, and apply the same,
. and. such -other. hazards_as the beneficiary. may_ trom time to time require, in less costs and_cxpenses ol operation and collection, including reasonable attor-
¢ L U E o . ney's lees upon any indebtedness secured hereby, and. in such-order -as bene-

an amount not less than § . . . [ Jwirittentin - liciary iy determine, ; o RS . X
compnnies . acceplable. o the “beneficiary, with loss payable to the Iatter; all 11 The entering upon’ and taking " possession ol eaid “property. ‘the
policies of insurance shall be delivered to the beneficinry as soon as insured; collection ‘ol such tents, fssues_and - profits; or the proceeds of fue and other
~-if- the- grantor. shall. {ail- lor . any.reason to procure_any such insurance and. fo = insurance policies or. compensation or awards lor, any taking or. damage of -the
“deliver said policies to'the beneticiary-al.least Filtecn diys piiot to thic explra L propertye and the.application or release’ thercol ns: aforesaid, shall not cure or
“ tion "ol "any policy ‘ol insurance now -or herealter - placed - on - suid buildings, waive “any’ default-or-notice of default hereunder or invalidate any. act donc
the - beneficiary ' may. . procure " the ‘same at grantor's’ expense.. The amount pursuant to such notice. L N .
collected under any fire or other -insurance. policy may be;applied by benefi- 12, Upon delault by grantor in payment of any . indebtedness secured
ciary upon any indebtedness secured hereby -and. in. sich . order” as_beneficiary hereby or in his perlormance of any agreement hereunder, the beneliciary may
may determine, or “at- option ol beneficiary. the entire ‘amount so collected. or declare all ‘sumy secured hereby diately due and payable, In such an cvent
any part’ thereol, may. be released fo frantor. Such application or release shafl " beneliciary” at his election may  proceed fo-foreclose this. trust deed in equity
not cure or waive any delault or notice of detault hereunder or invalidate any - a3 a’mortgafe in the manner. provided by law. lor mortgage lforeclosures or
act done pursuant to such natice, zl’m-:: rt'he trusl:-e[hro ‘ﬁarez’:{ugn this u;‘usl eed b;" ;nldverﬁumenldand sale, In
5, P i y ics’ liens and' to pay all the latter. event. the beneliciary or the lrustee sha, execute and: cause fo be
taxes, :’“Z;?n:;&pn::lldol’;,?rmé;f:,ﬂlc':clh’;?"',;;;,'ez’;a?;f,u‘-[,d“;? ‘ns:exse‘d J’po’n or recorded his written notice of delault and his elf:!mn‘fla self ‘the. said described
against said- property “lore. any part of such taxes, aswessments and- other real praperty -to satisty - the obligations secured hereby, whercupon the trustee
‘chardes hecome past ; > deliver receipts therelor sIm‘Il fix the time and place ol sale, give notice thereof as then required by
to beneliciary; should the grantor Inil to make payment- ol any tares, assess- g‘é‘7;'(?dl PG";‘;‘;@ to loreclose this trust deed in the manner provided in ORS
ments, - insurance premiums, liens or other chardes payable by gtantor, either B o . . - )

. by. direct. pnyment or by providing beneliciary with funda . with” which to 13, Alter delaule at any time prior to tive days belore the date set by
make such. payment, beneliciary may, at ita option,” make - payment thereol, Ihe trustee lor the trustee's sale, the grantor or other person-so privileged by
and the amount.so paid, with inferest at the rate set forth"in the note secured. - ORS 86.760, may pay fo the beneliciary’ or his ‘successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due. under the terms of the trust deed and the
frust deed, shall be added to and become a part of the debt. secured by this - obligation secured thereby. (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising Irom' breach of any ol the enlorcing the terms of the obligation and. trustee’s and aftorney’s lees not ex-
covenants hereof and lor such.payments, with. interext as aloresaid, the prope ceeding $50 cach) other than such portion ol the principal as would not then
erty. hereinbelore described,”aswell as_the’ grantor, shall be boupd to. the. ;. be due had no delnull_occuncd. and {hen:by cure the delault, in which event
same extent that they are bound for. the payment of the obligation herein  all foreclosure pr fings shall be dismissed by the truatee,
described, and allisuch: payments shall be immediately due and payable with- : - N .
out nolice, and the nonpayment thereol shall, at the option ol the beneliciary, - 14. Otherwise, the sale shall be held on the date.and at. the time and
render- all suma secured. by .this trust deed immediately due and payable-and place designated in the notice ol sale. The trustee may sell snid property either
_constitute a breach of this trust deed. ) M A m (;!w ';nrrfll n’rl“l,n :crl:’qr;:]le ;Imlcz-l.w hnnd shglll sc{l ;lhr‘ mcell or Ipnr;:_elu ot
SAR LI i M . . ‘o AT . nuetion-to. the highest ‘bidder lor cash, payable st the tinw of saie. rusfee
6. To: pay all costs,"feew” and ‘expenses "ol this trust including - the: cost shall deliver: to-the purchaser its- deed.-in. form as. required by law, conveying
ol “title scarch as well as the other costs and expenses of the trustes incurred the property o sold, but without  any covenant of warranty; express of im- i
;n conr:ectll’on.wrfh Od' i enforcing this obligation, and_ trustee's:and attorney’s. - pried. The recitals in the.deed of any matters ol lact shall_be conclusive prool:
ees acfually incurred. . ol the {ruthiulness theseol.. Any person, excluding: the trustee, but including

7,.To appear’ in nnd detend. any action. or procecding purporting o the drantor and beneliciary, may purchase at the sale:

affect the security - rights or : powers ol beneficiary: or trustee; and . in:any suit,
action or proceeding in which: the beneficiary or. trustee may. appear, including
any’ suit for . the foreclosure ol this deed,: to pay. all ‘costs and expenses, in-
chiding: evidence of title and the bencficiary's or frustee’s attorney’s lces; the
..amount ol attorney’s fees, mentioned in this paradeaph 7 in-all cases shall- be..
fixedd by the trial court and. in the event ol an appeal trom- any. judgment or::
decree of the trial court, jranfor lurther agrees mhpny such sum as the ap-
pellate court shall - adjudge reasonable -as- the bene ciary's .or. trustee’s atfor-

ey lnlstnir; !rlz"::‘tzlxlgylt;";lgrced'lhﬂ}: ) . - 16, For- any renason pz-rmim;d b) law . benelicinty “may from fime to

s ) e thne appoint o SUCCESSOr OF -SUCCESEOTS to any frustee named herein or to any
8. In the event that any. pottion or all ol snid property shall be taken .y sconsor: trustes appoi 0
A ! R ! ¢ ; x Y L ppointed - hereunder. Upon  such. appointment and “without
‘r’u’:;#l’ ;lh?lr:ﬁh'vlgcl:f:mt'z’;r;‘:qgs'r,c'l'{;l}?n:‘rnfloglrh:::;vm,‘:;’,‘;;;’;n;/ ‘;';,';y"::r""’i‘h:"';a'b'}i cnnvt-ynncel Inl the Aucc7swr llmsloc. the latter ahall be vested "with all title,
as. compensation Tor such taking,, which are in_cxcess ol the amount required . ZO:'(,:'I';JL"'"‘ F;vcl;»“::wfxm;v ":)"-‘:m:"f'?," m’:gym',';"’i'(ﬁA '"'"":2”"!';""'" ;’ ""I’ﬂf”!:;bld
Il rensonable: costs, expenses and attarney's leas. necessarily “paid of ° der . n e astitution B e made by wriffen .
5?'1:‘5;':{(/";,,' drantor. in sueh proceedings, : shall - be - paid : to beneficiary . and '""';"f;"m; ""c;"”d ”’}«b';v'."l;f""’;; c°"““";"" relerence -fo (his frust deed
“npplied by it first ‘upon .any rensonable cosis nnd expenses and attorney's lees, l&’;;rkl ;r”,;f':‘;":’h"f:f;;‘; ::‘nu‘:(;" t‘:‘r :gur,:l.ic;"i;dwmc;nh(’h 01“'" ;; f:‘: '(l:ollllln'
~heth -in-the trinl.and. nppeliate’ courts, necessarily” paid or incurred- by ben« 5 b b conclusive prool ol prope intment ol th e properly Is siluafed;
ficiary ‘in such procredinig, - and _the balance applied 1upnrn”the” indebtedness - g4 17T o ’,’,c-,-, 1 ,{’hri.p ",.,".'.’"‘.’,i';'.n':“:h.f dnfdnuclcr'uor '""f'fj d
sceured herehy; nnd - drantor adrees, at its own_ expense, “z‘ take f”"" actions: nékﬁolw'lofitcrlr('iw made r’: public” record “as: provided l}:;: I(l«::-yT’}Lﬁ:a' i ’:-’:;l
and rf:-curo sucl’n' 'mslrl:‘m'f:lx’i:ﬁ:i!n'sﬁ:l‘!n:s”r;eq-ssmy in [ anm. such cont- obiignted- to natily any party huu'tu ﬂ,’ p(:m'y'nﬁ wale vnder any other dred of
pt‘n!ﬂ“ﬂ;. 2”’"‘[’ y upo ). 8 ¥oid frust or ol any action or procerding ‘in which grantor, beneliciary or frustee

; hcinry, ~,,,.y,:,,;:,';'yo'1mi‘((; "1',’{,’,'2'.’,'(’1’ ;,',T,in'ﬁ.ﬁé',',"’o}"'ﬁ.'}s "Ji'e'é"m',fi'"fﬁ,’; f‘f,,le’"};; shall be-n party. yn{ep such action.or praceeding ia Lrought by . trustee.

The grantor covenants and ‘agrees to and. with the beneficiary.and those claiming under him, that he is law-
“fully seized in fee simple of ‘said described real property and has a valid, unencumbered title thereto

15. When frustee sells pursuant to the powers provided herein, trustee
shail apply the proceeds of sale to payment ol (1) the expenses ol sale, in-
- eluding the - compensation of the frustee and ‘a reasonable charde by trustee’s
attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
having “recordrd * liens* suhsaquent {0 -the . inferest .of the: trustee in the truat *
deed: ax their inferests may. appear in.the order. of their priority. and (4) the
. suxp’lus, il any, to the” geantor or to his successor in interest entitled to-such
“aurplus, -

NOIE: . Thn;Tn;H,Dccd Act prov;desy that the trusiee harcunder ‘must be” efther ‘un attomney, who " is_on - active member :of the Oregon State Bot, o bonk, ‘trusl compony
Vo savings and loanassotidtion “qisthorized 1o - do- business. under- the, laws of Oregon of the United Stotes, ot @ Mitle- insurance company authorized to insure title to.
teal proporty of this state, its subsidiaries; aflillates;” agents or branches, : . e R e G PR -
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the praceeds of the loan represented by the above described note and this trust doed are:

(a)* primarily for grantor's personal, Jamily, household or ugriculfural purposes (see Important Notice below), N

(b) for an organization, of (even it grantor is a natural person) are for business or commercial purposes other than agricultural
purposed.

This deed applies to, inures to the benelit of their heirs, legatees, devisees, administrators, execu-
tors, personal representnfives, succassors and assigns. i the halder and owner, including pledgee, ol the
contract secured hereby, whether ot not named as a beneliciary herein. this deed and whenever the context so requires, the
‘masculing gender includes the leminine and the neuter, and the sing Judes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hang,t  day and year first above written.

* {MPORTANT NOTICE: Delote, by lining out, whicheves warranty (a) of (b} i v %%,(4 //Q-

not applicable; if warranty ' [a) is applicable and the beoneficiary Is @ creditor
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
heneficiary MUST comply  with the Act ond Regulation by making required
disclosures; for this purpose: if this instrument is to be o FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT 1o be a first fien, use srevens-Ness Form No. 1306, or
equivalent, 1f compliance with the Act not required, disregard this nofice.

{If the signer of the ohove is a corporation,
use the form of acknowledgment opposite.]

STATE OF ORE}N,- R STATE OF OREGON, County ol.....
County of A AL " ; AT
; . , 19-.7.(,) Personally appeared oo e e e and
e e _who, being duly sworn,
each for himself and not one lor the other, did say that the former is the
... president and that the latter is the

(ORS 93.490]

Personally appeared the above ngzmed
Robert Be Lee and Catherine
D aaptd

ey 18 e e . secretary . of el .

: rtbelr __voluntary act and deed. 4 .
1 'y . e s e a corporation,
+ e foregoing instrument is the corporate seal
’ ol said corp: said i ent was signed and sealed in be-
half of said corporati i its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

N Before me: :

¢ : <.
Jac‘krlowledged the forégoing instru-

I3
o
i

- Notar);':l‘i;jb.lié- or. S - ... SEAL)

My conmission expires!

_.ﬂ,_,__.______..__._——-,__' -

Ahern Realty
Star Rb. .2, Box
’La,,PineL;QF..";‘ 9

tru-
; the
16,
I of

5
3
Q

E.

13003
6.

Beneficiary

-y

9 H
and recorded
id County.

Witness my hand and sea

County - atfixed.

d . for record on
1793

LERK mu

ment -was receive
v
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NESS LAW PUB., GO, PORTLAND. OR:

‘M. 76...0on page.

o’clock. . B.M.,

- (FORM No. 881}
I certify that the within ins

Wid.. D
GOUNLY.
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book ...
or as file number... ..

n. day of AUGUST...

County of
Record of Mortgages of sa

at....3
in

' STATE OF OREGON
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REQUEST FOR FULL RECONVEYANCE . -

To be used onty when obligatiens hove been paids

TO:... ., Trustee
. The undersignedis the logal owner and. halder of all indebtedness secured- by th‘av foregoing. trust deed. Allkzums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any suma owing to you under the terms of
* said trust deed of pursuant to statute, to cancel all evidoncos of indebtedness socured by said trust deed (which are delivered to you
,herowiih‘lugélhé'r ivith said trust deod) and to roconvey, without warranty, to the pariies designated by ‘the terms pf said trust deed the’

eatate now hold by you undor (ho snme, Mail reconveyance .and dog:umenlh to...

, 19..

" Benoficiary

: e e i

"1 Do not |All ar dql!ro} this Trust Deed OR THE HOTE whlth 1t sscures, Both must e dolivered 1o the tuites Iov‘ y 1l "'l ,,,,‘,’"‘" y will be mode.
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