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CONDITIONAL ASSIGNMENT OF RENTALS

4TS AGREEMENT, Entered into this _18th day of _ August
en - ROBERT I, FINNEMAN and JEAN A, FINNEMAN, husband and wife

Lere

Thafior roferred to as Owner, and FIRST FEDERAL SAVINGS AND LOAK
5. 5SOCIATION OF KLAMATH FALLS, a Federal Corporation, hereinafter referred
{ Nortgagee.

WITNESSETH:

WHEREAS, Owner is the present owner in fee sxmple of property
éescribed as: -

Lots 4[‘5 and 6, Block 64, LAKEVIEW ADDITION to the City of Klamath Falls,

according to the official plat thereof on file in the offlce of the County
Clerk of Xlamath County Oregon.

ath County, State of Oregon, and. the mortgagee ‘is:owner and holé

rst mortgage coverlng said remlses, which said mortgage is in

prlﬂc1pal -sum of 34 , made by owner to mortgegc
August 18, 1976 ; and-:

SWHEREAS,: Aortgagcc, as-a: condltlon to maklng said loan. and accenting
s2id moritgage has required the. execution of thls assxgnment ‘of “thé re
of the mortgaged premlses by ownexr.

Oﬂ THEREF ORE, in order further to secure the payment of the indebi-
adness of theowner. to mortgagee and in consideration of the accepting of
the aforesaid mortgage and the note secured thereby, and in. further cons 'dc:—
tion of ‘the.sum-of.One Dollar paid by mortgagee to ownex, receipt of whi
“hereby acknowledged, the said owner does hereby: sell,: assxgn,»t“;ns;A
over untc mortgagee all of the rents, issues and profits-of th i
id uortgagod premises, this assignment- to. becone operatlvo upon any .
ault being made. by - the -owner (mortgagor) under the terms. of the cfovestis
gage ox.the note secured. thereby, ‘and to’ remain:in full force und Q¥
,lo g as any derault ‘continues. to exist in- the matter-of-the MaxL
v of the payments ox +he performance ‘of any of the covenants

orcsala mortgage or tho notes secured thercby.

£ ‘s
£

L. In furtnerance of: the foregoxng ass1gnmcnt, the owner hereby :
uthorizes the mortgagee, its. employees .ox: agents, at its option, aftcr'the
occurance of ‘a default-as aforesald to ‘enter ‘upon the mortgaged DLLmiS
' to eollect, ‘in the name of the owner, or in their own nawec. as

“rentso accrued but unpaid and in arrears. at the date of such:de

“the rents thercafter accrued but unpald and in arrears;at th
uefault, ds Well as’thcirents thereafter acecruing. and: beeomixg
during the perlod ‘of the contlnuance ‘of the said or: any other-
and to this end, the: owners ‘further agree they w111 facilitat
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in all reasonable ways the mortgagee's collection of said rents and will
upon. request by mortgagee, execﬂte a written notice to the tenant directing
the tenant to pay rent to the said mortgagee. ‘

2. The owner also hereby authorizes the mortgagee upon such entry,
at its option, to take over and assume the management, operation’ and
maintenance of the said mortgaged premises and to perform all adts necessary
and proper and to expend such sums out of the income of the mortgaged 4
premises as may be needful in connection therewith, in the same manner
and to the same extent as the owner theretofore might do, including the
right to effect new leages, to cancel or surrender existing leases, to
alter or amend the terms of existing leases, to renew existing leases, Lo
make concessions to tenants, the owner hereby releasing all claims against
mortgagee arising out of such management, operation and maintenance except~
ing the liability of the mortgagee to account as hereinafter set forth.

3. The mortgagee shall, after payment of all proper charges and
expenses, including reasonable compensation to such Managing Agent. as it
shall select and employ, and after the accumulation of a reserve to meet
taxes, assessments, water rents and fire and liability insurance in requisit:
amounts, credit the net amount of income received by it from the mortgaged
premises by virtue of this assignment, to any amounts due and owing to it

by the owners under the teims of the mortgage and the note secured thercby ‘B

but the manner of the application of such net income and what items shall

be credited, shall be determined in the sole discretion of the mortgagee.

The mortgagee shall not be accountable for more moneys than it actually’
received from the mortgaged premises; nor shall it De liable for failure

to collect rents. The mortgagee shall make reasonable effort to collect %
rents, reserving, however, within its own discretion, the right to determine-
the method of collection -and the extent to which enforcement of collection
of delinquent rents 'shall be prosecuted.

4, In the eyeﬁt::hoWever,jthat’the'owﬁer*shalllreinstate.themmortQaqe
‘loan completely in good standing, having complied with all the terms, coves
‘nants and conditions of the said mortgage and the note secured thereby,
then: the mortgagee within one month after demand in writing shall re-delive
“possession of the mortgaged premises to owner, who shall remain in posses-
“sion unless  and until another default occurs, at whi¢h time the mortgagee =
may, at‘its*option,Lagainwtake:possessiop;qfwthe mortgaged premises under
‘authority of this instrument. : ' : ST T

5., The owner hereby covenants and warrants to the mortgagee that
neither it, nor any previous owner, have executed any prior assignment or
pledge of the rentals of. the mortgaged premises, nor any prior assignment
or: pledge of  its landlords' interest in any lease of the whole or any par%
of the mortgaged premises.. The owner also hereby covenants and agrees not.
to collect the rents of the said mortgaged premises in advance, other ‘than
as required to be paid in advance by the terms of any rental agreement, and:
furthér‘agrées not -to do.any other act which would destroy ox impair the
Benefits to the mortgagee of‘this‘assignment. k ' ‘

6. It is not thé“intenﬁion‘of”fhé'parties3héreto that an entry by ..
‘+the mortgagee upon the mortgaged premises under the terms of the instrument.
shall constitﬁte‘the said mortgagee a "mortgagee in‘possession"‘in con-.
‘templation of law, except at the option of the:mortgagee. ' :

7. This assignment shall remain in full fbrce”énd'effect'as long as’

the mortgage debt to  the mortgagee remaings unpaid in whole or in:part.

8. The provisions of ‘this- instrument shall .be binding upon the. owner,. .
. its successors OX assigns, and upon the mortgagee and its successors:or <
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assigns. The word "Owner" zhall be construed to mean any one Or more
. persons or parties who are holders of the legal title or equity of redemption
o or .in the aforesaid mortgaged premises. The word " note" shall be con-
strued to mean the instrument, whether note or hond, given to evidence the
indebtedness held by the mortgagee against the mortgaged premises; and the
word"mortgage" shall be construed to mean, the instrument securing the

gaid indebtedness owned and held by the mortgagee, whether such instrument

be mortgage, loan deed, trust deed, vendor's lien or otherwise.

It is understood and agreed that a full and complete release of the
aforesaid mortgage shall operate as a full and complete release of all the
mortgagee's rights and interests hereunder, and that after said mortgage
has been fully released, this instrument shall be void and of no further
effect. : "

2.
nated at Klamath Falls, Oregon, this \ & "V'qay ofhugust , 196 .

~ (bcr ¥ B ey ez

{SEAL)
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STATE OF OREGON ) as.
COUNTY OF ___KLAMATH )

_ THIS CERTIFIES, that on this _jJf _day of __ Rugust , 196 -,
before me, the undersigned, a Notary Pulbic for said state, personally

to me known to be the identical persons described in and who executed the

within instrument and acknowledged to me that they executed the same freely
and voluntarily for the purpose thereinlexpressed. .

s INkTESTIMdNY WHEREOF, I have hereunto set my hand and official seal
the day .and year last above written. ‘ R

)

" 'Nokary Public for the State of >

My commission expires: S st SO

ATE OF OREGON; COUNTY. OF KLAMATH; ss. | ;
MOUNTAIN TITLE GO it

: S 4311 :
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