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THIS TRUST DEED, made this2 214 day of

HOWARD E.. SLATES and MARJORIE E.

FIRST FEDERAL SAVIN
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the

in Klamath County, Oregon, described as:

July 19
SLATES,

= 5/ /0289

TRUST

DEED o Ty
Yol, Z& roge 13031
s e e
. : . between
husband and wife
, as grantor, William Ganong, Jr., as trustee, and
alls, Oregon, a corporation organized and existing

trustee, in trust, with power of sale, the property;”"

Lots 13, 14 and 15 in Block 39 of MALIN, Klamath County, Oregon.
"

i , : . :
which said described real property is not currently used for. agricuftural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditamenis, rents, issues, profits, water rights. casements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the sbove described pramises, and all plumbing, lighling, - heating, "venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, "floor
covering. in-place such as wall-fo-wall carpeting. and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above describod premises, including all interest thersin’ which the grantor has or may hereafler acquire, for the purpose of securing

porformance of each agroement of the grantor horein contained and the payment of the sum oq.:g NIY. R
: 1Y) Dollars, wiih’ interest thercon . according to the terms of a promissory
beneficiary or order. and ma(d)e by tho grantor, principal and interest being payablo in monthly installments of §

{$- o . Q ).a

19

Novenher.

Tﬁl! truat dccd ‘u’h‘all”{’mtl‘v.‘r Acéﬁro Lhe”vpn)d"xﬁ(‘:nt ‘;‘, such Avryld'li.'loinnl mnnt‘:’y,n

if any,.as may be loancd hereafter by the. benellelary.to the grantor or others
baving- an-interest in the:above described Fropert{. a8’ may -be evidenced by a
“note or notes, 1 the Indebtedness secured by this trust deed s evidenced by
more- than ong note, the benellclary may. credit payments- recefved by: it upon
. any-of said notes or part of any payment-on one note and part on another,
as the bencticlary mny. elect, e o . N

The grantor hereby: covenants to and with' the trustee’ and the beneﬂclnrj
-

L4
herein that - tho eald premises- and. property . conveyed by . this: truat deed ari
free and :elear of -all encumbrances. and -that- the grantor ' will. and his heirs,

an: tors ah. and. defend  his said-title thereto
against - the_clajws of all- persons whqmsoevcr., .

Uthereof and, when dife,” all ‘taxes, assessments and other charges. levied against
snid property; to keep said property ‘frce. from all encumbrances having pre-
cedence over.thls trust deed; to compiete all buildings In course of construction
or hereafter constructed on- sald - premiscs within six months from the date
hereof or the date construction Is lerenfter commenced; to  repair and reatore
promptly and.in good workmanlike manner any . building or improvement on
sald property which msay be damaged:or destroyed and pay, when “due, all
costs Incurred therefor; to allow beneficiary to inspect ‘sald property. at all
times -during construction; - to replace Mf' work or materials unsatisfactory: to
benelficiary- within fifteen days:after written unotice from “beneficlary’ of such
fact; not to remove or destroy nni bullding or lmprovements now or hereafter
constructed on sald: premises; to Kcep -all buildings and hmprovements now: or
hereafter erected -upon-sald property in good repair and to-commit or suffer
no waste of said premises; to keep all -luildings, propcrt.i' and Improvements
now : or: hereatter erected on said premises continuously: lnsured against loss
by fire-or such other hazards ns the beneficlary may from time to tlime require,
in a“sum not- less  than the orlglual principrl. sum of the note or obligation

ficlary, and to deliver the original policy of Insurance In correct form and with
approvec” loss payable clause in. favor-of . the heneficiary - attached  and - with
remium pald, to. the Prlncl al - plnce of business of the heneficiary. at least
HILJ:en ﬂnys rlor to- the effective date of any such policy: of insurance.. 3¢
aald pol

- dIseretlon “obtaln” insurance for the beneflt “of: the beneficiary, which Insurance
!Il‘)l:lll ht(z] non-cancellable by the. grantor during .the full term-of the polley- thus
obtalned. : .

B That for the purpose of pravlding regularly . for the prompt pasment of all tades,
. ussessments,” and governnental (charges. lerled or assessed ngalnst
perty and Insurance prendum while the ndebledness gecured hereby Is-In excess of 80
of the lesser-of the vriginal purchase price pald by the grantor at the time the loan was
made -or the beneflelary’s orighnal appraisal salee of - the property- at the  time - e toan
wag “made,” grantor wiil nni' to. tho- beneficlary {n - additlon: to- the monthly payments of
principal and Interest payable under the terns of -tho. tte”or obligation. seetired herehy
on the date Installments on principal and- interest are payable an-amount equal to 1 /12
of the taxes, sssessments, and other charges due and payable with’ respect .to sald property
within each succeeding 12 months and also "1 /38 “of the Insurance premium payable with
respeet . to sald. property “within each “succeeding three  yeats while: this Trust Deed ‘I8 in
effect as cstimated amd directed by the heneficlary, Beneficiary shall pay: to.the grantor
interest on -sald- amounts ol a rate nel less than the highest rale aulhorized- to he pald
by banks on their open passhbook accounts minms 3 /4 of 1%, If such rato Is less than

52 4€, he rate of Interest paki shatll be 4¢h. Interest shiall be computed on the aserage .

monthly balance I the account and shall be pald quarlerly- to the grantor by crediting
to the escrow acconnt the amount of the fnterest due. . - . .

White the grantor Is to pay any and all tases, ussessments and other charges, fedel
or - nksessed - agadust - sakd property,” or any part {hereaf, . before. the same -begln to - bear
interest amd also (o pay- premhims: on-all ingueance. policles upon satd property,  such pay-
ments mie to_he nutde through the beneflelury, as aforesald, ‘The grantor hereliy authorizes
tlie benefleinry -to pay any and all taxes, assessments and .other charges levled or imposed

2 ngahist sald property. n.tho amounta. as shown. Ly - the statements thereaf furnished hy- the -

collector- of - such -tnxes; - nssessmiets or- other- efiarges, and- 1o pay: the inurance - preminms
in the ameonts shawn rn the statements suhmitted by ‘the neurance earrlers or thelr top
resentntives -l 10" withdraw - the “sims which may . be: reruired from - the reserve. aceviind,
it

L establishied . for that purpose, The geantor ageees” In no event-to bold the beneflefury

silbie far- fallure - 10 hiase. uny . Insurance . written "or for any loss or. damage ‘growing

- resp
out-of a defect I any . Insurance -poliey, -and  the beneficlary hereby 19 authorlzed, In- the -

eient af any loss, - fo conipromise and settle with any Insuranee company and to-apply any
sueh - fnsuraee. recelpts: upan the - oldigatlony seeured by this trust deed. . In computing e
amount - af_ the indebtedness for” paymont nead satisfactlon I - full “or upen - snle or other

; reserve . uecount

The 5rnntor covennnts nnd'ngrccs to pay: sald note ncc;ordlng to iho‘tcmﬁu Toiproperty”asiin {
s

cy- of insurnnce [s not so tendered, the beneflciary. roay I[n Its own -

the above. described” pro: .

--any easement or creating and reatrictlon: thereon, (e} join In.an

IVE THOUSAND. AND
Tl heramiR.” payablo 16 T
253.75

o ove

commencing

lance remaining in Ui
shall he credited” to the Indebtedness,” 1f any suthorized ' reserve aceount
for . taxes, - issessments, insurance premfums and -olher’ charges *8° not - sufflelent -t = any
time . for the payment of-'sueh charges . 28 they ~beeome due, the grantor. shall- pay ' the

E “ﬁilsilvlo'n‘vn{ﬂth;:‘prdiwrly vh,‘\‘ the l‘icneﬂ’cl:\vry" alter deiim'll,' :m)

- ‘defielt 1o the beneficiary upon demand,:nmi if not pafd within ten days after such demand,

the beneficlary may at its option add the amount of such ‘defielt’ 1o, the principal of the
obligation secured hereby, | . R

Should the grantor {aill’ to Leep ﬂ"f' of the foregoing. covenants,  then the

heneflcinry mny. at its option carry out the same, and all its expenditures there.

for shall ‘draw” Interest at-the rate: specitled -in the note, shali be.repayable: by

the grantor on demand anik shall be secured h{ the llen of this trust deed, In

this connectlon, the beneficiary shall have the right In-its discretion to completa

any Improvements made on sail premises” and. also to meke. such repairs to sald
: sole dizcretion” it may  deem -necesanry - or -ndviesh)

J'The grantor. further. agrees to comply with all laws, ordinances, regulations,
covennnts, conditlons and restrictlons affecting said. property;. to pay nll coats, .
fees and expenses of  this trust, Including the cost of title scarch, as well as
the other costs and - expenses ‘of the trustee. incurred In. connection * with or
in enforcing this obllgation, and trustee’s and attorney’a fees actually - incurred;
to appenr {n and defend nny action or proceeding purporting to affect the secur.
Ity hereo!. or the rights or powers of the bcneflulur{ or trustees and to pay all
costa nnd expenses, including cost of evidence of- title. and attorney's fces fn n
renaonnble sum to be fixed by the court, In any such action or proceeding In
which the benefielnry or trusbee may appear. and In any suit- brought by bene.
ficlary to forcciose this deed, and all sald sums shall he sccured by this trust
deed. :

The heneticlary will furnish to-the grantor.on writlen request therefor. an
annunl statement of account- but shall not be obligated or required to furnish

‘- any- further statements of account.- §
secured by thls trust deed,”in a compnny or companles acceptable to'the bene- . MR R

1t Is mutually agreed. that:

1. - In" the event-that any portion or ail of said property shail be.taken
under. the right of ‘eminent domain or condemnation, the beneflciary shall have
the right to commence, prosccute In its own name, appear-in or defend any ac-
tion or procecdings, or 1o imake any tompromise or. settlement in connectlon with
such taking and, )f It s0 clects, to require that all or any portion of the money's
payable ns compeneation for such taking, which are In excess of the amount re.
qufrul to pay all reasonable costs; expenses and attorney’s fees neceasarily pald
or incurred -by. the granlor In such proceedings, shall be patd to the beneficiary
and applled Dy [t first upon-any. reasonable costs and “expenses and: attorney’s
fees neeessarily’ pald or Incurred by the beneficlary In such proceedings,” and the ™
balance applled upon the Indebtedness secured hereby; and the ‘grantor: agrees,

*at {18 own expense, to take such’ actiona rnd execute such - instruments as shall

be . necessary-- In - oblaining auch compensation, promplly upon- the: beneficiary's
request, - . ; . . .

.2 - At any time and from time to time upon written rcg est of the bene.
ficiary, payment of ts fees and presentation of this deed and the note for en.
dorsement (In_case ol full reconveyance, for cancellation), without affecting the
1Inbility of any person for the payment of the. Indebtedness, the trustee may (a).’
consent to the making of rny map or plat of aaid property; (b) join In granting
subordination
or uther agreement affecting this deed or the lien or.charge herrof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance may be deseribed as the “person or parsons:fegrlly entitled thereto’ and
the recitats therein of nny matters or facts” shall be concluslve Pmo( of the
t{lu(dnrll:lnggnoonwrenr. Trusiee’s fees for any of the scrvices In thls paragraph
shall be $5.00, ’ .

3. An additlonal securlty, grantor hereby asslgns- to beneficlary during the
continuance of these trusts all rents, Insites,” royattles and profits of the pro.
perty affected by thia-deed and of-nny personal ‘property located thereon.: Untll
grantor shall delaull In the .payment of any Indebtedness seenred hereby or In
the performance of any-ngreement hereunder; grantor shall have the 1ight to ool
teet a1l sueh renta;: faanen, royaities and profits sarned prior o detanit e they

“beeomo. due anrd paynable,. Upon any. default by the grantor. hereunder, the bene:

ficiary may L any time without notlee, clther In person, by agent of Ly a re-
ceiver to be appointed by a court, and without regard to the. adequacy of auy
sccurity for the.indebtedness hereby secured, enter upon and take possesslon of
sahil property, or-any part thereof, In its own uame sue.-for or otherwise collect
the rents,” lasues and profits, Including those past’ dueand-unpaid, and- apply
the anme, less costs and expensea of operatfon and collection; including reason.
able attorney's fees, upon any.:indebtedness secured hereby,: and in such order
an- the heneflclary may determine, .
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' 4 The entering upon and taking possession of said property, tho collection nouncetent, ab the time fixed b{ the precading postponement. The trustes shall
of sueh rents, issucs and profits or the proceeds of fire and other insurance pol- dellver to the ntrchaser his doed in form as required by law, oconveylng the gro-
Icles or compensation or awards for Bh}' taking or damage of the properiy, and- perty so sold, wut without any covenant or warranty, express or implied. The
tho application or release thereof, as aloresald, shall not cure or walvo any de-  recltnls In the deed of any niatters or facta shail bo conclusive proof of the
fault ‘or notice of defsult hercunder or luvalldate any act done pursuant to truthfuiness thereof. Any person, excluding the trustes but Includiog the grantor
wuch notice, . andl the beneticlary, may purchase at the sale.

. The grantor shall motity beneticlary In writlng of auy sale or con- 9. When the Trustco sells pursuant to the powers provided hereln, the
tract for sale of the above described proporty and furnish beneflclary on o trustee shall urpl the : procecds of the trustee's sale s follows: (1) To
formy supplled it with such persona! Informatlon concernlag the purchaser as the espenses of the ssle fncludlng the compensstlon of ihe trustee, and a
would ordinarlly be required of a new loan applicant and shall pay benetlciary reasonublo charge by the attormey, (2) To the - cbligation  sccured by the
a service charge. truat deed. (:5 1o all persons  having recorded lens subsequent - to  the
- | interesta- of the trustee in the trust deed as thelr fnteresta appear in the
6. Time fs of the cssence cf thls instrument and upon default by the _ order of thelr p..ority. (4) The surplus, it an{a 10 the grantor of the trust
grantor in [rxluymcnt of any indebtedness sccurcd herch{ or in performance of any deed or to his successer in interest cnbliled such - surpius,
agroement hereunder, the beneficiary may doclars si} sums secured hercby- inis )
mediately duc and Fnynble by delivery to the trustee of written notice of default 10. For any reasoy permitted by law, the beneficlary may from time to
and election to sell the trust property, which notice trustee shall cause to be flme appolnt & successor or successors to any trustce numed herein, or to any
duly filed for record, Upon delivery of said notico of defsult aud clection to acll, trustee appointed herounder, Upon such appointment and without con.
the beneficlary shall deposit with tho trustee this trust decd and all promissory veyauee to the successor trustee, the atter shall be vested with sl title, powers
notes and. t8 Ideacl {tures secured hereby, whoroupon - the und dutles conferred upon any trustes hercin named or appointed hereunder, Each
trustees shall flx the time and place of male and give notice thereof s then such appolntment and substifution shall be made by written instrument executed
required by law. by the beneficlary, contalning reference io this trust deed and fts place of
record, which, when recorded o the office of the county clerk or recorder of the
7.0 After -defsult and any time prior to flve days before - the date set county or countles in which the property s situnted, shall be concluslve proot of
by the Trustee for the Trustee's sule, the grantor -or other person. so proper appoluinueant of the. suceessor tiuiee,
privileged may  pay the entire amount then due under thls trust deed and b
the obligations sceured Lhcrch{ (Including conts and cxpenses actually Incurred 11, Trustee accepts this trust when this decd, duly executed. and acknow.
in enforelng the terms of the obligntion and trustee's and attorney’s fees ledged 8 made o public record, as l)ruvlded by law, The trustee js not obllgated
not exceeding - $50,00 each) other than such portion of the principal as. would to szll[y any parey herewo of pending sale under an other:-deced of trust or of
not then be due had no default, occurred and thereby cure the default. any action or proceeding In which the grantor, beneficiary or trustee shall be a
v party unless such setion or proceeding In . brought by he trustee,

. -After the lapso of such time as may then be required by law following
the recordation of sald notice of default and glving of sald notice of sale, the 12, This deed applies to, inures to the benefit of, and binds-sl} partles
trustee shall sell sald property at the time and piace fixed by him in said notlee hercto, thelr heirs, legatees devisees, administrators, executors, successora rod
of sale, elther 88 a whols or in uel)mte parcels, and in such order es he ma de- asgigns;, The term “bencficlary”. shall mean the holdor and owner, Including
termine, at public auction to the highest bldder for cash, in lawful money of the sledgee, of the note sccured herghy, whether or not named as a beneticlary
United States, payable at the time of. sale, Trustoe mag postpona sale of all or herein, In construlng this deed and wlhienever the context sn requlres, the s
any portlon of sald property hy public announcement at auch time and place of culine gender ncludes the feminine and/or neuter, and the singuisr number in.
5nfe and from tlme to tine thereafter may postpone the: sale by public an. cludes the plural,

IN WITNESS WHEREOF, sald gramtor has hereunto set his hand and seal the day and year first above written.

//da)amc/f M e ASEAL)
County of Klamath .. . : / ' ' ‘

THIS 1§ TO CERTIFY that on this——L 47 day of Cinecat 18.725. bofore me, the undersignod, o
Notary Plubm:ih Ui ‘for said county and siate, personally appeared the “wilhin named S
LY -'.'

STATE OF OREGON ‘
88,

HOWARD_E, SLATES and MARJORIE E, SLATES, husband and wife

to me" ﬁérhgnail}jnb%ﬁ".lg by he identical individual.S.. named in ard who' executed ‘the foregoing insirument and acknowledged o me that

the toXecuted the same lroely and voluntarily for tho uses and purposes therein expressed.
. R N A . .
s ES{'[]I;A[O(NY )IVHEREOE; 1 have hereunto sat my hand and affixed my notarial seal the day and year last above writlen.
ERREY e ] R . , - I ) B R

" STATE' OF OREGON |
County: of Klamath f EAEREE
ol certifyk that the‘Within instmmént
was' received, for ‘record. on the. 23rd
. " day of August . 1976
(DON'T USE THIS. " : at 10 AZ o'clock A,
‘:ZAR“'R::::S:I:: 27 in bookMZ6. ... .on page

“Grantor PR LABEL - IN [COUN." ' Record of Mortgages .of said County.
T0 . . TIES WHERE ' S : .

' . FIRST FEDERAL SAVINGS & Ol R it e Witness my hand and seal of County
.. LOAN. ASSOCIATION - : affixed. ) :

PR o Benellciary o . % WM. D. MILNE, COUNTY. CLERK

Atier Recording Return To: . : . : S L ;

FIRST FEDEI\I}IAL gAVINGS ‘ S ‘ : 0 :
540 Main .St : R - ; . J/& i ‘
- Klamath Falls, Oregon . . . ?9 ’4@«6/

S ' Deputy
fee $6.,00 1 ;

County” Cler,

* BEQUEST FOR FULL RECONVEYANCE -
.“.To . be .used onlf,whan 4t;b‘1iqqu9hs huvo ’l?o‘t.:m’ paid.
TO Wil‘li‘qm’_‘Gunon‘q .__, Trustee :

The . undersigned is the legal owner and holder of all tndebtodness securcd by the foregolng trust deod. "All sums secured by said trust deod
have been fully paid and satisiied.” You hereby. ate directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by said trust dood (which: are dolivered to” you horewith - together' with said

" “frust deed) and .to reconvey, without warranty, to the partles’ designaled by the terms of sald trust dood. the esiale now. held by you under the
~ o game, R : . Lo S Vo ;

- --First Federal Suvinéé and Locm Ass‘-.{)cvic‘xtion,”BenQﬁ‘ci'cu-; 2

by.




