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THIS TRUST DEED, made this 18ENday of\;,,.AUFJ‘%S*? . . 1976 | botween
LEROY F. HARDENBROOK and VERA M, HARDENBROOK, husband and wife

RO OO ORIV PR ey .-, as grantor, Willam Ganong, Jr., as trustee, and
FIRST FEDERAL. SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

. The grantor. irrevocably grants, bargains, sells and conveys. to the 4rustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as: ;

Lot Twenty-one (21) of MOYINA, a platted sub~division in Klamath County,
oregon, ‘according to the official plat thereof on file in the records of
Klamath County, Oregon. : :

)

gy

which said described real property is not currently used for agricultural, timber or grazing purposes,

3

=

together with all and singular tho sppurtenances, tonemonts, hareditaments, ronts, issues, profits, water rights, casements or* priviloges now or
horeafter belonging fo, derived from or in anywise apperfaining to the above described promises, and all plumbing, lighting. heating, venti-
lating," air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, togather with all awnings, venetian blinds, floor
covering in-place such as wall-to-wall carpeting ond linoleum, shades and builtin appliances now or hereafter installed in or used.in connoction

with the above described premises, including all interest therein- which the grantor has or may heroafier cc%im‘ for !hezgurg)so of securing l
porfgnazj:aﬁf 0656 ag\reemont of the grantor herein contained and the payment of the ‘sum of FIFTEEN. THQUS, NANDNO/ 00
($.4 ) .} Dollars, with interest thereon according fo the torms of & promissory note of even date hrérewiﬂé'dmyablo to . the

bensficiary or order and made by the grantor, principal and- inferest being payable in monthly installments of $..
Saeptember 2 916 :

.. commencing

e e trust deed shall: further secure the payment of such addlttonal. money, . uequisition of . the property by the hencftelary: nfter default, any. balance  remaining o' the <,
it any, a3 moy be loaned hereafter by the beneticlary to the grantor or others reseno account shall e credited” to” the” fudebtedness. 1f tny - suthorized - reserve: aceount
_huving . an Ioterest In. the above described ropert{, ‘as muy .be evidenced by A -7 for  tases, assessments,” insurance . premiuma and:.other charges - 1s. not " sufflclent at any
note or. notes.. 1f the indebtednesa:secure bg tils trust.deed s evidenced by - 7iiime: for the. payment” of such . charges us they become due, the . grantor - shall : pay* the
mote - than- on¢ note, the beneflclary may credlt payments recelved by it upon™ - deflelt to the bencficlary upon demand, and. if:not pall within len days after such demand,

- any of snid motes or part of any payment on_onc note and part on another, ** (he benefleiars miy ot ity optlon ‘add the, antount of such defieit 10" the prineipal of - the
as'the beneflclary may electi. BN : - [ obligation secured hereby. : . ; =

- The grantor. hereby covenants: to and with tho trustee and; the beneflclary: " Should the grantor fuil to keep any of the furegolny cuvenants, thea the

hereln that the eald  premiscs and property conveyed : by this trust deed:ure beneficinry wmay at its option carry out the same, and ail Its_expenditures there.

tree. nnd. clear.of all encumbrances and that the: grantor will- and: hig. helrs, for. shall.draw interest at the rafo: specified In the note, shall ‘be repayable by
executors’ and ‘administrators shall - warrant and’ defend his‘ sald- title  thereto - the:grantor.on, demand and.shall be secured by the llen of this truat deed, In
“against’ the claims of ail persons whomsocver. . this connection, the heneficinry. shall have the right in its discretion to complets
. : : e o . g any. improvauents made on- safd premises and nlro to make such repairs to sald

.. _‘The’ grantor covenants and agrees to pay anld noté.according to the terms’ “: property: aa in-lts”sole discretion it may -deem ary -or. advisable

“thereof -and, .when due, all ‘taxics, nsscasments and-other charges levied > RgAINAL woo oo ol . e et e . :
sald property; to keep said property free from all. cncumbrances having “pre.~ -~ The grantor further- agrees  to-comply - withe. wll Livwa, ot . regulations
cedence over this trust deed; to complete. all buildings in. course of constructlon - covenants; . conditions -and restrictions ntlecting suid. property; to pay all costs,
or hercafter: constructed on- sald - premises . within six - monthe - from. the -date fees nnd expenses of this: trust, including the cost -of title search,”as. well-as
hereo!- or the date constructlon s hereafter comnmenced: to re alt: and . restore.. the other costs and expenses of the  {rustee incurred. In . connection. . with "or
-promptly- and_ in good workinanllke manner any bullding or - improvement on: " in enforcing thls obligation, and trustec's and attorney’s fees” actunlly incurred;
sald . property: which may:.be damaged or destroyed ~and pay, when: due, all to appear in and defend any action or-proceeding. purporting: to affect the secur.
conts Incurred therefor;- to. allow beneficlary to :Inspect said property- at all ity hereof or the rights: or powers of the bcncﬂclure’ or .trustee; and to.pay all
times -durlng construction; to replace nnr work - or mnaterlals unsatisfactory to .’ costs wnd, expenses, including cost of evidence of- Litle and:atiorney’s fees fu A
beneficlary . within fifteen days after written notice from benefletary. of : such .. reasonable. sum o be fixed by the.court,. in. any such action. or proceeding in
tact; not to. remove or destroy BDK bulldln% or Improvements now or herenfter: which the heneflelary or trustee mny ap year and in o any sult. brought by bene.
constructed on said premises;” to keep all huildings and lmprovements. now or - ficiary to toreclose: this deed, and all’ sald: sums: shatl he:secured by this trust -
hercafter- erected - upon - said progerty In- good repalr. and to commit or suffer . dued.
no .waste of sald premlses;:to keep all buildings, properb{ and improvements g X . .
now or hereafter erected on sald "premlses continuously - Insured. against " loss The' beneticlary will furnish to-the grantor-on’ written request therefor. an
by fire or such’other hazards' rs the beneficlary may trom time. to time. require, annual statement ol ‘nccount. bul shall not be obllgnted” or required to furnish .

. i A sum not less than* the - original ‘principal sum - of . the -note. or obligation any. further statements of ‘account. B ; ; ‘ -

“secured by this trust deed, in'a company or compnnies acceptahle: to. the bene- - B . it "
ficlary, éan]d to dellvl;:lr thlc orlgllnal pollcy'?( J{:su{)ﬂnccﬂ lr curr(;ctt {ur(;n nn(;l w:tlh - 14 1s.mutuaily . agreed that: L :
approved loss payable clause - in. favor o ¢. beneticlary . attnched “and - with N - o

?gmium pald; 16 the principal place of :business -of th? heneficlary  at least . 1. In the cvent- that any portion or. all of said properly shall Lo taken

{fteen: dnys prior to tﬁe effective date of any.such: potley of Insirance. -1t under the ‘right-of eminent domain or condemnation, the bene: Iclnr¥ shall ‘have

aald - policy oP incarance {8 not 80 tendered, ¥|e benellclary. oy in jta own the right to-commence, prosecute in iis own. name, appear 5n.or defend any. ac. -

Siscretion obtain insurance for the -benefit’ of- the- beneficlary, which. Insurance . tion or procecdings, or to make any compromise or acttiement fn connection with

shall- be -non.cancellable. by the grantor. durlng th tull term ‘of : the policy: thus such taking and, if {t #o elects, to require that all or any portion of the money's

obtained, L : o e 4 "' payable as compensation for such teking, which nre In cxcesa of the amount re.
. : quired to b)uy all ‘rensonable costs, expenses and. attorney's- fecs necessardly . paid
That - for the  purpose of prosiding regularly for the prompl pasment of all tuxes, . OF incurred by the grantor |n such proceedings, shall be paid to the beneficiary
nasessnients, and governinental charges: levled- or nssessed -sguinst the above described pro- wnd applied by 1t first-upon any rensonnbie ‘costs” and. expenses and attorney s
perty -l - insurance -premium -while: the . iudebtedness. seoured  hereby 15 (n . exeess of 80 ¢, [ecs neceasarlly. paid. o Incurred by, the henetlclary in such proceedings, and the
B tie lesser of the orlginal purchase price pald-by the granter:ai the Ume: the lon’ was' balance- applied upon - the klndcbthc ness' sccured herehy:. nnd the grantor bgrees,
mado ur the benefielary’s original appralsal value. of -the: property al the time: the loan At jts own expensc, 1o Loke e actions El"d execute t?“"h Instruments oe shall
wan made, grantor will pay o the: Leneficlary. i addition- to the monthly payments of be "°°f“‘"¥ n .obtainng. such. compensatlon, . prowmptly : upon the benefleiary’s..
principal and Interest - payable’ under the terms ‘of -the note “or obligation . seciwed: hereby . - request. .. u - DR Tl TR . : .
on-the date Instaliments on.prinelpal and interest are:payable an. amaunt equal to 1712 < = -2, At any time and frem time-to time upon’ written reguest of the bene-

. of the tnxes, nssessments, and other: charges due and payable with respeet to said property ficlary, payment of its fees and-presentation orot,hls deed- and the note for en.
within each succeedlng-32 months and also 1 /30 of the lnsurance premium payable: with . dorsement "(in_ case of full reconvey , for fon); .without affecting the
respect to safd property within each suceeeding three: yewrs while thls Trust Deed is' in liability of any person for the payment of the Indehtedness; the: trustee. may. (a).
eftect ng estimated and -Meeeted Dy ‘the -heneficlary. Benefictary: shall pay to the grantor consent to the making of any map or piat of sald property; (b) joln In granting”
inlerest on suld nmounts wU n rate not less than the highest. rate authorized to-be paid nny easeuient or. creating and restrictlon thereon, () Join In -any. subordination ..
by banks on dhelt open passhook - necounts minus B /4 0110k, If-such rate fs. less: than = of other. ngreement atfecting this deed or the len or charge hereof; (d) reconvey,
44, tho rate of -Interest. pald shall_be. 4 S%. - Interest: shall> be computed on the, wseroge withoat warranty, all or any part of the property, The grantee in any recouvey- -
maRthly -batance: Juthe - nccount and shall: be - pald. quarterly. o the grantor by.. erediting 7 ance may - be deseribed - ng the “person: of- persons Ic{mlly entitled . thercto' and
{0 the eycrow neeount the amount of the inferest duc. N . . ““the recltals therein.of . nny: matters or tacts shall be - concluslve proof of the

. ¢ triuthfulneas thereof, . Trustec’s fees: for any of .the services [n’ this  paragraph.”

. : : shal} be $5.00. : IRe’ .
While the grantor & to- pay. any. and all tases,” assessments anl other chiarges levied © s ) )

o fusenied - agalirt sl properly,- o any parl Lhereof, - before -the. same hcglnk 1o bear comla\;nnl::! ’:,'}"'(‘,fﬁi‘lf"Jﬁﬁ‘g‘,{"ﬁﬂ R:’:,“t'frl:‘xt;nrgly r’tl)u'snlﬂ’l‘enstg hlmc“ﬂ't"y (']llﬂ?:lg the

intetest and_also 1o pay preminns on wll-insurance potlcles upon. sl property, such pays - papg. .",,",.ccg,.d hy this: decd and (;'g an erno'nnl) rolcn'nl(o l’{gl :ho the

ents ate o be made through the heaeflefary, as aforesaid,: The: grantor lierehy. authortzes - - p,.,m}“" ahall detault In:the payment %tpnn lndEhL{-dne’n ni'r‘:ur'rl 'erco'n. i

the beneficary o pay ang. snd-all: taxes, assessmen(s and other. charges Jovied or imposed %M performance of any ngrcel[:\c’nt hereund:ry rantor shall have d,e ';;“i,;y‘gr ;'

gainst snld property i the amownts ax shown by the statements (herenf furnished by (he . jeet, ‘a1l such rents, Issues, troyaliles. and pro'll‘{l earned - prior to- detault a u‘?'

e tlecir el sucly tvee,: anerwmente ar afher -elintges; and-to. pay- ihe -nautnace . premiums .. hecome -due and- payable. :Unon_ any.default, by the. grantor hereunder, tho'hen"

£ Yo ninmtints shown: oy e, StRtements gibmitfed Dy the: jnsuratice carriers or their e - flclary: mny. av any e without hotice, eltlier i porson, b7 AECRL Of by & Te.

resemtaties ol o withdras. the suins whlel Tasy bo required feom the reerrve necotnl, getyer o lip nppainted by - n conrt and. withont regard. {6 l,h; Adoquneyycsr any - i -

It any, establlshed for (hat purgose, The -grantor nerecy I no oent 10 lold the heneflelary . aecurity for the Indelstedness hmh’y secured, cnter upon and take possession of o e ———
responstiile for fnllire Lo e npy nsnrance wiitten o for ony loss o damage growlig anld property, or any part thereof, in Its own-name auo for or otherwise collect B BN
it of it defect H1any s tnsuranee poley, and - the benetlclary Dereby. 18 anthorized, dn At " the rents, lhsues nnd profita, ineluding those. past duc and - unpald;. and -apply Yo 5 53,
oent of any. loss, o copromlee und seitle with g insuraee company and to apply - by the anme, less costa and expenses of operation nn ! Incladl ORBODY i z g i . )
ek Insnraree tecelpts s -the oblisatlona seeired - by ks teust deed, In-computiog the able attorney'n fees, upon nny indebtedness secured. hereby, and in_stch order . ¢ ¥ - ey ]
amuunt of e Indebledieia; for [y.umonl ||(||l satlstuction o fwll or-upon sale:or othe as-the bene feinry may determine, B B ) -
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4. The entering upon and taklug possession of sald property, the collection
of sach rents, issuca and profits or the proceods of flre and other lnsurance pol.
icies or mmrunmtlon or awards for any taking or damage of the property, and
the applleation or release thereof, as aforcaald, shall not cure or walve any de.
fault or notice of default hercunder or invalldate any act done pursuant to
such uotlce, e

5, The grantor shall notlly beneficiary in writing ‘of any sale or con-
tract ‘for sale of the nbove deacribed Froperty and furnish bheneflelary on #
form supplied jt with such personal Information concernin, i

nouncemont at the tlmo fixed 25 the precoding postponemont., The trustes shall
detlver to the purchaser his deed in form as requlred by law, conveying the g_m-
perty so sold, but without’ any covenant .or warranty, expross or implied. The
recltals in the deed of any matters or facts shall be conclusive proof of the
truthfulocss thereof. Any person, excluding the trustes bub Including the grantor
and the beneficiary, may purchase at the sale, .

9. When' the Trustee sells pursusnt to the powers provided hereln, the
Llruntee shal) nrpﬁr the procceds of the trustee's sale ns follows: (I} To
the -« es O I3

the p [13
would ordinarily be required of a new loan applicant and as‘mll pay benellcfary
a service charge. :

6, Thno §s of :the essence of this lustrument and upon default by the .

grantor In payment of any Indebtedness secured hereb{ or fn performance of any
agreement hercunder,. tho; beneficlary may declore all sums secured hereby jm-
mediately due and menhh-, by delivery to the trustee of written notice of default
and clection to seli the rrust property, which notice trustes shall cause to be
duly filed for record. Upcn delivery of said notice of defnult and election to sell,
the beneficiary shall depesit with the trustee this trust deed and all promissory
notes and documcnis evidencing expenditures secured hereby, wherenpon the

.trustece shall fix the time and place of sale and glve notlce thereof as then
required by law, Qb :

7. After default;and . ony - time prior to flve daye bofore the date set
by - the Trustee .for sthe ‘Trustee’s - snle, the grantor “or other person . so
privileged may pay (he entire amount then due. under this trust deed and
the ohligations xccum]lthereby (Including coste and expenaes actually incurred
in enforcing. the; tems of the. obligation and trustee's and nitorney’s foes
nob exceeding $50.00 _each) other thun such portion of the principal as would
not- then - be due had no default ocourred and thereby cure the default.

8. After the lapss of such time as may then be required by law following
the recordation of suid notlce of default and glving of snid notice of sale, the
trustee shali scll said:property.at the time and place fixed by him In said notice
of sale, elther 82 & whole or in lernrnte percels, and in such order as he may de-
termine, at public auction to tha highest bidder for cash, in lawful money of the
United 8tates, payable at the time of. sale, Trustce may postpone sale -of all or
nn?' portion of sald property by public announcement at such time and place of
sale and from time: to: thne thereafter may postpone the sple by publie an.

- X sale including the compensation of the trustee, and a
reasonable charge by the atlorney, EZ) To the obiigation: secured by the
trust deed, (8) T'o ali persona having recorded Hons subsequent to' the
intereats of the. trustee In the trust deed as their Interests appear In- the
order of thelr priority. (4) The surplus,-if an{a to the grantor of the trust
deed or to bl successor in- interest cntilled such surplus,

10. For_ any reason perinitted by law, the beneficlary may from time to
time appolnt a Buccessor or successors-to any trustee pamed herein, or to any
successor trustee appointed hierounder, Upon such eppointment and without con-
veyance to the successor trustee, the latter shall be veated with all tltle, powers
und dutlea conferred upon any trusice herein named or appointed herounder, Each
such appolutment and substitution shall be made by written Instrument executed
by the. beneficinry, contalning reference to this trust deed and its place of
record, which, when recorded In Lhe oflfice of the county clerk. or recorder of the
county or.counties in which the property fs sltusted, shall be conclusive proof of
projier appointment of the successor trusiee,

11, -Trustee nceepts this trust when this deced, duly executed and acknow.
ledged (8 made a lmbllc record, as provided by law, The trustee 18 not obligeted
to notify sny party herelo of pcndrng snle under any other deed of trust or of
any action or proceeding in whick the grautor, beneficlury or trustee shall be o
party unless such action or procceding is- braught by the trustee,

12, This deed applies to, Invres to the benefit of, and binds all parties
hereto, thelr heirs, legatces devisces, administrators,. exccutors, succesiors and
nssigns, The term “benellciary shall mean the holder and owner, including
l)lc(l ee, of the note secured herphy, whether or not uamed as a beneflcinry
wereln. In construing thils deed and whenever the context so requires, the mus.

culine gender includes the feminine and /or neuter, and the singulur number fo-

cludea the . ptural,

IN‘ WITN léSS ‘WHEREOF, saia grantor: has hereunto set his hand and seal the day and year first-above written.

STATE, OF OREGON
County of Klamgth . 83.

o1 J7 Beerdeitrort— _sEAL

12/1/7 .r 77] ,fi/d\AM/zﬁ 7 (SEAL)

THIS IS, TO, CERTJEY that on PORE 2 du ....Rugust 19.78__, bofore me, the undarsigned, a
Notary Public h’\l uﬁaf.’!d'r.,'_sqld county and 'slate, personally appeared the. within named . . -
LEROY’“F, HARDENBROOK and VERA M, HARDENBROQK, husband and wife '

to me’ parpénu] 1 kndwi to .)qe the. identical individual S. named in and who executed tho foregoing Instrument’ and acknowlodged to me that

they '.exé'éutod,lha s&mé ﬁ'eely and voluntarily for the uses and purposes therein expressed.

sIN ES’I'IMONY HEl‘iEQF.,J _-}lgve hereunlo set.my hand and .affixed: my. al :seal tho dcy and .year-last above written,

~ - N

. Publlc for: Oregon

My’ commisalon expires: d‘: / l-/’/o : : :

i

. Loan'No.

RUST DEED

LOAN ASSOCIATION i
" Benelflciary

Afer'Resording Relurn Tor .
FIRST FEDERAL SAVINGS
v 540 Main St .
“Klamath. Falls; Oregon' 20

 fee $6.00

'STATE OF OREGON | __
Cointy of Klamath. f
I éertiiy that the within ':instr%e

was received for record onthe .2
‘ddy'of ugus t : :

(DON'T usE THIS, 1102500k Al M., and’
SPACE: RESERVED B M7 . 3
FOR RECORDING - in book 242 il i on page

; Grantor LABEL - IN 'COUN-
10 - - ;. TIES WHERE

:‘PIRST FEDERAL SAVINGS & L vsER)

Record of Mortgages of said County."
Witness rhy hand and seal of‘Cou‘ntzy e

‘affixed: T FARE T

WM,.D. MILNE 5 COUNTY. CLER, R

By O@Qf«){

S ‘; .‘1
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REQUEST FOR FULL RECONVEYANCE -

To‘bo‘ unnd‘onfy when'obﬂgallong havo ' boon * pald,

TO; Williain GAmONGeicrcionnssisaansy . TTUBI0O

The undersigned Is the logal ownor and holdor of all indebtodnosa s

ocured by tlie foregolng Irust doed.” All sums socured by sald.trust dood
have beon fully paid and satlsfiod. . You heroby' aro ‘ditacted, on paymont to you of any sums owing (o you under tho lerms of sald trust dood ‘or -

pursuant o stalute, fo cancol all evidonces of indebtednoss rocured by sald irust doed {which aro dellvered o you. horewtth togethor with nuld
- trunt, deed). and 1o reconvey, withou! warranty, to ' the partles doslgnatod by tho torms of sald trunl dood the astato now hold by you undor the

aamo. SR e

~ Firot Fodoral Savings and Loan Association, Baﬁoﬂcidﬁ

Posve o EUE R




