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. between

forvms e e ey 88 grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary:

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property ..
in Klamath County, Oregon, described: as: ‘

A portion of the NE%NW4 of Section 23, Township 32 South, Range‘s East of the
Willamette Meridian, more particularly described as follows: ‘

)

Beginning at an. iron pin which is South 0°40'29" West 165 feet and North
89°31'24" West 281.0 feet, more or less, from the brass cap which marks the
North gquarter corner of said Section 23; thence South 10°45'24" East 391.5
feet to an iron pin which is also on the Northwesterly right of way of the
Klamath Falls-Keno Highway; thence South 55957'10" West 157.5 feet along said
right of way to an iron pin; thence Noxrth 0°17' West 473.0 feet to a one-
inch iron pin; thence South 89 31'24" East 60.0 feet, more.or less, to the

~- point of begininng. - ‘ ‘ R L e

;l;‘l'riwl:..wé- 5

which said described real propéﬁy is not currently uséd for agricultural, timber or grazing. purposes,

together with-all ‘and singular- the appurtenances, tenements, hereditaments, rents, issucs, profits, water rights, ‘essements or privileges now or
hereafter belonging - to, derived from or in anywise appertaining fo the above' describod premises, and all ‘plumbing. lighting. -heating, venti-
lating, air-conditioning, refrigorating, watering and irrigation ‘apparatus, equipment and fixtures, fogother witii all awnings, venotian blinds, floor
covering in_place such ‘as walldo-wall carpeting and- linoleum, shades and -built-in appliances now or hereaflor installed in or used in conneclion

with the above’ described premises, including all inforest therein which. the grantor has or may hereaflar ac%lﬁe. for fhe]furoosc'of securing
performance of each agrsement.of the grantor herein containgd and tho. - ment of the sum:of 2 'HOUSANL FIVEHUNDRED
($0Zoa 00...00:.....) Dollars, with interest thereon. according to tha terms of a promissory n zN.Q/dLQQx?er?Vf—P-aﬁBTE'To‘ T
benaficiary or order gnd made Ly the grantor, principal and interest being payable in. monthly instaliments of $enin06 .30 commencing
e " 8eptember 20 19:5 el L v ; o

"7 This trust deed shall further accuro the payment of such additional money,: acquisition. of. the: property hy the beneflelars after. default, any balanee. remaining i he
Uit 'any, #s.may be loancd hereafter by the beneficlary-to' the grantor or others - reserre - account shall be -credited” to the indebteduess, If any. suthorized ‘reserve
having sn. interest in the above described J)ropertirrna may bo evidenced by a | for luxes, nssessments, Insurance’ premiums:and other charges 15 - not - suffielent
note_or ‘notes, - 1I-the Indebtedness secure this trust deed 18 evidenced by ~: “time for the payment- of such a8 they - become .due, the grantor . shall

.o The. gra
horeln - that - the: sajd - premises and . property conveyed - Ly -this . trust decd -are

b,
more. than one note, the beneficlary may C"-'g"a poyments’ recelved by IL upon - defieit to the beneficlary: upon dennd, und i not pakd within: ten. duss after stich demand,

any of said - notes or part.of ‘any payment on one note and ‘part on-another,
a8 the beneflclary mpy elect, . .- : AR g '

ntor. horeby- covenants to-and wilh the trustee ard the beneflelary

tree: and- clear. of all - encuinbrances .l that. the “grantor. will and liis helrs,

s executors nnd] administrators - shall :nrnmc and - defend- his. eald. title . thereto -
a 0 :

all persona

“The grantor covenants and agrees to pay uﬂd ﬁotév rding terms
thereof- and, when dus, all taxes, assessments and other charges lavied against
said" property; to  keep- said property. free from nil encumbrances having pre-

* eedence over. this trust deed; to complete -all bulldlngs in course of conatruction

“sald  policy

of hercafter constructed . on . suid premlaes within- six' monthe  from tho date
hereof or the date construction s hereafter commenced ;. to repalr nnd. reatore
promptly and in good workmanilke manner any bullding or - improvement . on
sald - property which may be’damaged: or destroyed and - pay, when “due, all
cobts . incurred theretor; to allow beneficlary to inspect said property at all
times . during construction; to replace nn?' work or materials unsatisfactory to .
beneficlary - within fifteen daya - after writlen notice from beneflclary- of such
fact: pot' to remove or deatroy unl bulldlmf or improvements now or hercafter
constructed on said: premlses; to: keep all bultdings*and . improvements’ now: or.’
hereafter -erccted . upon: sald - property in good repair and to. commit or sulfer
no. waste of said premises;: to. keep :all bulldings, propertf and improvements
now: or.- hereafter- erected- on: sald - premlses  contintiously nsured - against - loas
by fire or such other hazards ns: the bencficlary may . from tlme:to time require,
in.a sum ‘mot.less. than-the-original principai - sum- of - the. note- or- obllgation
secured by this trust deed, In a company or companles’ acceptable to the bene.
ficlary, and to dellver. the orlginal policy of insurance In’ correct form- and with
approved . loss - payable . clnuse In - favor. of the beneficlary attached . nnd- with
remium - pald, to the principal place of. business of  the bheneficlary at-least
{{teen days Prlor to.the effective datc:of any  such pollcy of insurance, "1
of insurance §8..not -ao. tendered, -the -beneflciary ray -in it own
discretion obtain- insurance- for .the beneflt ol tho. beneflciary, which insuranco
shall he non-cancellable by the grentor-durlng the full term ‘of the polley: thus
obtatned,” - - g CRa B R . A
T gl for’ the” purpose of “providing - regularly for - the - prompt - payment of all - {nxes,
nssessments, and governmentsl churges Jevied: or assessed - agninst * the abose " deserlbed “pro- T
perty- and insurance - premium while - the; indebtedness. secured hereby s In excess of 8005

.. of the lesser of the otigiml purchase price pald hy- the krantor at the: time the loan way

- eftert. a8 estimated - and direcled: by the beneflelnry, - Reteticlary. shall . pay. to° the geantor

mada . or the’ henefickary’s - original appraisal. salue- of the. property - ab the  time the: lnan
waa . made, grantor- will pay to the- benefictary. in- nddition -to - the - monthly - puyments of
peinelpal and Interest payable uhder the (erms of--the nofe “or” obllgation seerired herchy
on the date Instailments on prlncipnl and luterest arc pryable an amotnt - equal {o:1712
of the taxes; nssessments, and other- chiarges. dug and puyahble with respect to ruld propert
within each succeeding 12 .months and also 1 /36 of the Insurance premium payahle whﬁ
respect 10 sald. property within encl ucceedlng three seats While this Trust” Deed I in

interest on ‘safd amounta nt o rate oot lesy thanthe bighest tate nuthorlzed 1o by pald
by banks .on thelr open passhuok _accounts_ minus 874 0f 15, 10 such rate 19 less than

o 46, the rale of Interest pald shiall be 4660 Interest «hndl be computet - o the aserige

montbly balaneo I the uecount and shatl ho pald quarterly o the: granter by erediting
to the escrow account the aimoint of the luterest due, s

SoWhlle the grandor: 1s lo pag any and afl s, ussessnicats andotlwer chiarges: tevded
ot “nastesed  agalist anld - propeety, of any par thereof, heforn. the same begn to hear
fntarest. and alse to gy premivgie on alt” nsuranee pollefes upaty satd property, wich pay- -
mentr ate to be made throngh Uie beriefdelury, a3 foresntd, The :imnlnr herehy suthorfees

< tlin heneticlary. to. pay any- amh, all: dases, asseosments id vther o mmu,h-\l«‘q ur lgumml

ARAINSL sl praperty. N (e -pmolniy ax awwdi by Adie alil ifn thedtef fantshiad by i

i
~ rolleetar 61 wurl (aves neesvementeor nthat ehntges, al A0 pRY INe - dnsaranen . premiome

in the ameimts slovin on e stufemints sutanbtted by the Bwueanee. earrfers oy thele tep
resontathes and fo withdraw the sume which may bo eerpitred from the reserse nevannd, ¢
1y, e;abdishedd Far (hal parjrose, The grantor agrees It i evenl:to hold the hetellelnry
vespotislthie for: fallure to have aty Instueneo wiltien of. for”any luss”or damage geowbig
ot of . defeet I any sueance poliey, and - (e tienellefary herehy fa authorlzed, 0 U

ovent of any Jovs, to compromdie ainl settle with any - Inaranco cunumn{ amd ta npgly any

such (usiranee recelpts - tpon the obllgatlons secared: by - Uhis - fruat deed; In cotnputing The
amornt o, the- lndeblediess for. pagment and sutdstaction i QL or upon sale _or ollier

. heneticinry. niny. &

L. eonach!

oot ail such jenta, lasues, ruya..tc: o .iai! 4
vy

e heneflelary may at its option add the amount of wuch deficit. to the -principal - of “the
obligation secured. hereby. A R se

" Sliould thu‘%rnntur fall to Lecp nn'? “of “the forégoing “covenants, - then the
Its_option earry out th

for shall draw intecest at fhie rafe specified In the note, shall be repayable by

the grautor. on demand and shall he secured by the-lien of-.this trust deed, In..

this connection, the beneficlary shall have the right In iLs diseretion to complete
any. improvements. made.on snid premises and: alsp to mauk such repalrs 84|
property- as-in its- sole- diseretion S ib may ducin tecess? J sable; .

The kgrnntnr Iurthcf Agrces' to éamnly wi‘l,h all lnws, ordinances, regulations,

* covennnts, conditions-and restrictions atfecting suid; property; to pny. all costs,

¢ sumne, and sl [ts expenditures there. .

fees and-cxpenses of this (rust, Including:the:cost of . title ;search, ns well as.

the - other costs 'and expenses. of the - trustee incurred. fn connection. with. or
jn enforcing- this obligation, and trustec's and attorney’s tees actually focurred;
{o appear in and defend any action or proceeding purporting to affect the secur
ity hereof or the rights or ‘powers of the beneficlary or. trustee;. and to pay all
costs und: expenses, including cost of evidence of: tille nnd attorney’s fees In a
rensonable sum o be fixed- by the court, in any:such action or proceeding “ln
which ™ the beneficlary ‘or trustee may appear and In’ any, suit. brought: by bene:
l’lcll\lry 1o foreclose (his deed;. and all ‘suld. sums-shall  he secured by this trust
deed, “ - . St - ~ N

The hcm:ﬂclnr%‘ wili furnishto the grantor on written réquust therefor -an
annual statement of . necount but shail not be obligated. or required-.{o- furnish
any . further stateinents  of “account, [ R oo .

yl_t, is mnbimlly agreed that: dnle . : i
Tn: the event that any. portion. or all of sald property shall be taken

1,
under. the right of emlnent domain: or condemnation, the bencficiary shall ‘have -

the right to commence, prosecute In its. own name, appear in or.dcfend any ac-

tion or prococdings, or to make any compromise ot acttlement. in connection with. "

such’ taking and, if it so clects, to require that all or. any porlion of the money's
payable as. cumpensation for such taking, which are In-éxcess of.the amount re

quired to ‘Yny all rensonablé’ costs, expenses and: attorney's fres necesanrily pald -

or. ineurred by. the grantor'in auch proceedings, shall be paid to-the beneticiary
and-applied. by §t_flrsl upon mny. reasonable costs and expenses - and attorney’s

fees neceasarily pald or Incurred by the heneficlary In such proceedings, and the”

brlance applled . upon the indebtedness: secured hereby: and the grantor sgrecy,
at-its own expense, to take such nctions and execule guch - fnstruments a8 shall
b necessary. in olutl\lnlngynqch compensation, ‘promptly . upon thu. beneflclary's

Crequesd. T

2, At any ‘time and from timo to time u{mn written rcg cat of the bene.
flelary, payment of {ts faes and presentation o this deed. and the note for_en-
dorsement (in case of full reconvoyance, for canceliation); withont affecting the
{IabiliLy of any peraon-for the phyinent of the Indehtedness, the truatee may (a)

t to the making of nny map or plat of sald property; (b) join In granting
any easement or ereatlng: and reatriction” therenn, (e) Join  in -any anhordination

or other agreement affecting this decd or the tlen or charge hereol; (d) reconvoy,

without warranty, sl or. any part of-the propeety. The granteo In.any. reconvey.
arce mny . he described ns ihe "‘u-rmn or personn fegatly entitled thereto® and
the cecitals thereln of nny matiers or facla shall ba tonclusive roof of the

. t;mhr‘uhmu thetent, Trus(ee's fees- for any of the servlees [n-thla paeagraph

shatl lie $5.00,

S CAR additionnd security, grantor hereby asslgns {c heneficiary .lur;nx the
contintiance ol these teusts il rents, (nsues, royaltles and profits of the. gro.
predy nffected h{ AhIn deest and of ang personal nroperty. toeated therean, Untll
i(mnlnr atindl_delnust. In. the paytnent of any Indehtedness secured - herehy or in
e petlormance of-Any. agtoeinent horcunder, grantor ahall have the Hght to vole
H s 4 pietn defanit se they

inenma dus ard - pavabie, Upon - any: defavl

celver (o he appafiied iy a poutt, and. without regard to hie adequacy. of any
aecuilly for - the tndehtedness herehy acctired, enter-upon. and taks possesston -of
sald property, o any purh thereot,"tn 108 own name: ma tor or alherwisn colieot
the . rents, [asues and profits, fnelnding those past: due and unpald, and apply
the anme, less costs and expruses of vperation and collection, tholuding reason.
able n!!nrnr"u feen, upon Any Indzhiedness, securod herohy, and In auch. order
as the henefleinry mny. determine, - e o o

"
he wranior iwrenndu, the hene.
Mrelaey way atoany tne without notiee, either in. person, hy agent ot by n e




gl
4.. The entering upon ung taking possession of sald property, the oollection

of such rents, {usucs and profits or tho proceeds of fire and other lnsurance pol-
icies or compensatlon or awards for An{ taking or damage of the property, and
the applicatlon or release thereof, as aforesald, shall not cure or waive any de.
tnu}t orunotice of default hercunder or luvalidate any act dome pursuant to
such notice,

8. “The grantor shall notify beneflclary In writlng of any sale or con-
tract for sale of the above described Fropcn.y and furnish beneficiary on a
form Aup&llod it with such personal Intormation eonccrnlnf the purchaser &s
would ordinarily be required of a new loan applicant and shall pay beneflolary
& servico charge,

6. Thne Is of the essence of this instrument and upon default by the
grantor in paynient of any indobtedness secured hereby or In performance of any
agreement hereunder, the beneflclary may declare all sums secured hereby i
mediately dus and rmyuble by dellvery to the trustee of written notice of default
and clection to sell the trust property, which notice trustce sliall cause to be
duly flled for record. Upo:
the bencficlary shall deposit with the truatee this trust deed and all promissory
notes and documents evidencing expendltures secured hereby, whereupon the
trustecs shall fix the tlme and place of sale and glve notice thercof as then
required by law. .

7. After defsult and any time prior to five duys bofore the date set
by the ‘Prusteefor the Tristee’s snle, the grantor or other person. so
privileged may pay the entire amount . then dus under this trust deed and
the ohligntions secured thereby- (inciuding costs and actually incurred
in' enforclng the terms of the obligation and trustec’s and attorncy's fees
not excceding $50.00 cnch) other thun such portion of the princlpal as would
not then be due bad no defnult occurred and thereby cure the default,

8, "Afier the lapse of such tlme ap may then be required by law following
the recordatlon of said notice of default and giving of said notlce of aale, the
trustee shall sell anld property at the time and place fixed by him In ssid notlce
.of sale, elther as a whols or. in nelmrn.te parcels, and in euch order as he may do-
tormine, at public auction to the highest bidder for cash, in lawful money of the
United Btates, payable at the time of. sale, Trustee may postpons male of all or
any portlon of sald property by public announcement af such time and placs of
sale and from time to time thoroafter may postponc the sale by public an-

Y the expenses o

n delivery of antd notice of default and election to self,

13041

“
W

nouncetnent at the time fixed by the preceding poetponewnont. Tho trustee shall
deliver to the purchaser his deu{ In form as required by law, conveylug the ;F'o-
perty so sold, but without any covenant or warrauty, express or {mplied. The
recitale in the deed of any mattors or facts shall bo conclusive proof of the
truthfulness thereof. Any person, excluding the trustee but lncluding the grantor
and the benefictary, may purchase at the sule. :

8. When the Trustee sells pursuant to the powers provided hereln, the
trustee shail “apply the procoods” of the trustee's sale as follows: (1) To
l the sale Including the compeusation of the . trustee, and a
reasonable charge by “the attoranvy, }2) To the obligation "secured by the
Lrust deed. (3) [0 all persons ~having recorded liens subsequent to  the
interests of the trustee In the trust deed as their interests mppear in the
order of thelr priority. (4) The surplus, if nn{‘,) to the grantor of the trust
deed or to his successor in interest entitled such  surplus,

10, For any reason permltted by law, the beneficlary may from time to
tine appoint a successor or successors to any trustes named herein, or to any
sucecessor trustee appolnted herounder. Upon such appolntment and without con.
veyance to the successor trustee, the latter shall be vested with all title, powers
and dutles conferred upon any trustee herein named or appolnted tereunder, Each
such appofntment and substifution shall be made by writlen Instrument executed
by the beneficlary, contajning reference to this trust deed and Its place of
record, which, when recorded fn the office of the county elerk or recorder of the
eounty or countfes in which the property Is situated, shall be conciusive proof of
proper appointment of the successor trustiee, .

11" Trustec nccepts thie trust when thls deed, duly executed and acknow-
ledged Is made & Public record, us provided by law. The trustos is not obligated
to notily any party hereto of pcndﬁm aale under any other deed of trust or of
any aclion or procieding In which the grantor, beneficiary or trustee shail be a
party cunless such action or proceedlng s brought by ihe trustee.

12, ‘Phis deed applics to, inures to the benelit of, and binds all partien
hereto, theie heirs, legatees "devisees, administrators, executors, successors snd
assigns, The term “benoficlary” shall mean the holder and owner,  including
'rlml ee, 0f the note secured herghy, whether or not named as n beneflciary
erein, In construing thia deed and whenever the context so requires, the mas.
culine gender includes the feminine nnd/or neuter, and the singular number In.
cludes the plural,

IN WITNESS WHEREOF, said grdntor has hereunto set his hand and seal the day end year first abové written,

' STATE OF OREGON
County of Klamath -

THIS 1S TO CERTIFY that on this

83,

August
Notary , Publie: in gnd for. sald county. and state, . personally appeared the within named '
. WARREN, CHARLES HAYNES and GRACE CAROLYN HAYNES, bhusband and wife

oo (SEAL)

1976

before me, the undersigned, a

T W . 2
to.me pefsonally. known -jo be. the Identical individual..S. named In and who executed the foregoing instrument and acknowledged 1o me that

they ‘ox6cuted ‘tho suma ﬁ'_be]y and. voluntarily for the uses and’ purposes therein expressed. ) :
. xN';TES,TIMBNY.W EREOF,:1 have hereunto ‘set my_ hand and uf!lxadiwﬂal seal the day-and year: last-above written:

I

ry Public. for.Oregon’ ':

rommission expires: m.ﬁ—:/ﬁ(,ﬁo bR

: ;]‘_ocm ;I‘\"Io. .

: Grantor
o - TO
FIRST .FEDERAL SAVINGS . &
~ LOAN ASSOQIATIQN ;
; Sl T Raneftclary:
"‘A:;Ser‘ﬁecor'dlng"ﬁ\é(hm Toi . niel .
“FIRST. FEDERAL SAVINGS'::
- 540 Main St .
27 Klamath Falls, Oregon ~

{DON'T. USE THIS

BPACE; RESERVED
FOR ' RECORDING

LABEL - IN CDUN_-
TIES  WHERE ™
. USED.)

: Fee"$"6‘.,00, :

STATE OF OREGON | _
County: of Klamath. - f .

1 certify that the within® instrument
was: received for record- on the'. 23 r
day of August 19,
at. 1130 ~22M., and recorded .

in book . M76. .5 on page 13040
‘Record of Mortgages of said County. .
Wilness'my hand and ‘seal 'of County
L, atfixed. . : i

-3

, WM. D MIINE,” COUNTY CLERK .
: : - County: Clerk

REQUEST FOR FULL RECONVEYANCE
/‘l"oi be uuédi onl; vyho; ’o‘bllqa‘llégg’ihﬂévo \;l::ooh pal;i. o

TO: Williomn - Gunong....ise.ry Trustoo

The underalgned 1 the logal ownar and holder of all Indebtednoss aecurod by the foregolng: trust deod.” All sums socured by sald trust dend
havo boon lwlly paid and sallslled. You hereby are dirocled, on payment lo_you of any sums owlng fo yoit undar tho torms of sald trunt dood or
purauant to slalute, 1o cancel all evidencen of Indebtedness secured by sald ' inist deed (which «fe- dollyored 1o you herewlih togother with- pald
trust deed) aud o reconvey, withoul warranty, to the pariles designated by the terms of aald ttust dood the estale now held by you undor the

samo,

 Firat Fodoral Savings and Loan

Aﬂsoéldlibn, Bono[lclaﬂry'

by




