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J, : 'NOTE AND MORTGAGE/nl, 9¢,  Paga -
THE MORTGAGOR. .. JAMES. CARL COOK_and KATHLEEN GOOK, husband and wife

*

- at.2123. Upham Street, Xlamath Falls, Oregon. 97601

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans’ Affairs, pursuant to ORS 407,030, the follow-
ing described =ea! property located In the State of Oregon and County of ... KLama iy e : )

The East 55 feet of the South 20 feet of Lot § and the East 55 feet of iot 6 in
Block 1, FAIRVIEW ADDITION, to the City of Klamath Falls, Oregon, according to the
afficial plat thereof on file in the office of the County Clerk, Klamath County, Oregon.,

e &

together with the tenements, heriditaments, rights, privileges, and appurtenances Including roa
with the premises; .electric wiring and fixtures; furnace and heating system, water heaters, fuel -storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shuiters; cabinets, built-ins, linoleums and floor
_coverings, built-in stoves, ovens, electric sinks, alr conditioners, refrigerators, freezers, dishwashers; and all fixtures now.or hereafter
installed in or on the premlses: and any shrubbery, flora, or timber now- growing or hercafter planted or growing. thereon; and any
replacements of any one or more of the foregoing items, In whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property: : B

ds and easements used in connection K B R A T et ey

Dollars

to secure the payment of ..‘._I‘we.lye...fclm.us‘and‘.‘.eigh.t..‘.hun.d):.ed..‘.t;;,wgn.ty‘.—.,ﬁiyg,.‘.and...ng/..l.Q, ek shte

(5412,..825.‘-“().0.:"""“ ) ;inq interest thereon, gvldenced by the following promissory. note:

. I bromise to. pay to the STATE OF OREGON ..Fwelve.thousand..eight. hundred. twenty=five. and
nO/lOQ : Dollars (s.,lZ.,.B.Z,&«D.Q =), with interest from. the date of
" inftial.disbursement.by. the  Statc 'of Oregon,.nt the rate of .2..9 ——percent per annum until such time as-a’

“aifterent Interést rate’is established pursuant to” ORS"407.072, principal and interest to be paid in lawful money of the United- "
States at_the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: . 0l : :

$92. 00mme ‘ on or before: Octaober..L,..1976 : i and $.92.00..0n.the

1st.of..each.month shereafter, plus....onae~twelfth.of the ad valorem taxes for each
sticcessive year on the premises described inthe mortgage, and continuing - until the full amount of the principal, Interest
,an’d ?dv?nces shall be fully. paid, such payments to- be applied first as interest on the unpaid balance, the remainder on the,
“principal. o - . ) Qo i < o R : )
The due date of the-last payment shall be on or- before ...oeptember. 1,..1996

B . In"the event: of transfer of ownership of the premises. or any part thereof, 1 will continue to be liable fox‘\péyment and ¢
the - balance. shall draw interest as prescribed by ORS 407,070 from. date of such transfer. . L R

/ This note is secured by a m‘oi“tga‘g‘e.”the t‘e‘rms of ‘which ai‘c“mnd%a'rt hereof. /) - //- L :
patea at Klamath Falls,.0regon. ... BT G L /AA/ L0

JAMES CARL COOK ‘

- /?tiz/’//‘?l cﬂﬁ : ‘- ,197.6,_’ v /ﬂ()wL/\/M/T? OOO/L ;

- KATHLEEN COOK

- The hdrtgﬁgqr or subscquenty 6wriexf may :pay all or any part of the loan at any time without penalty.’

. The mortgugor covenants that he owns the remises in fee simple, has good right to morljngc same, that the prehises are’ free
from encumbrance, that he. will warrant and defend same forever n%uinst the claims and demands of all persons whomsoever, and this °
covenant shall not be extingtished by foreclosure, but shall run with the land. . s X o v -

- MORTGAGOR FURTHER COVENANTS AND AGREES:. S T RN il
To pay. all debts and, moﬁéys secured hereby; . R 2

Not ‘0 permit the bmldlngs to become .yacant or unoccupled: not to permit the rémdval or dﬂmollshmént of any bulldlngs or-im-
provements now or -hereafier existing:-to keep same in. good repalr; to-complete: all construction: within -a.reasonable time: in
accordance with any agreement made. between'the parties herelo; P e : e b :

Not to: permit_the cutting or removal of any-timber except for his own domestic use; not.to commit or suffer any waste;
Not to permit the use of thgiprcmlseq for nnyyﬁubjeicll;onnble or unlawfu! purpose; VT e ey

Not to permit any. tax, assessment, lien, or encumbrance’to “exist at any time: - P o

. Mortragee is atthorized to pay all 'rcnlfgrbp'eﬂy’taxes asgessed agalnst the premlses and ‘add same to the principal; each of the
ndvarces to bear interest as provided in the note;: - . . B . o

6 keep all bulldings unceasingly insured during the term’ of the mortgage, agalnst loss by fire and such other hazards in such
compnn%' or compnnqes and in gu}éh an amount as shall be satisfactor, o%h’c mortgagee; to deposit with the mortgagee:all such
iolicles with - receipts. showing. payment In full .of ol premiums: all such insurance shall be made payable to the mortgagee;::

,Pnsumnce shall be kept in force by the mortgagor {n case of forcclosure until the period of redemp lon explres; .-




13082

8, Mortg:i.zee shall be entitled to all compensation and dnmﬁges received under right of emlnénl domain, or for any security volun-
tarily released, same to be applied upon'the Indebtedness; ;

2. Not to lease or rent the premises, or any part of same, without writien consent of the mortgugcc:‘

\
10, To promptly notify mortgnagee In writing of a transfer of ownership of the premises or \uny part or Interest in same, and
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as preseribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his optlon, in case of default of the mortgagor, perform sume in whole or in part snd all expenditures
made in 50 doing including the employment of an_ attorney to secure compliance with the terms of the mortgage or thernote shall
draw Interest at the rate provided in the note and all such expenditures shall bo jmmediately repayable by he mortgagor without
demand and sinll be seeured by this mortgage. .,

%

. i i B
Dernult in any of the covenants or agreements herein contained or the expenditure of any goruun of the loan for purposes
other than those specified in the application, except by written permisston of the mortgagee glven cfore the expenditure is maode,
shall cause the entire Indebtedness at the option of the mortgagee to become Immediately due and payable without notice und fhis
mortgage subject to foreclosure, :

. The failure of the mortgagee to exerclse any options hereln set forth will not constitute a walver of any right arising from a
breach of the covenants.

. In cnse foreclosure is commenced, the mortgagor shall be lable for the cost of a title search, attorney fces, and all other costs
incurred in counection. with such foreclosure, g

Upon the breach of any covenant of the mortgage, the mortgagec shall have the right to enter the premises, take possesslion,
collect. the ~ents, lssues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have he right to the appointment of a recelver to collect same. W

The covenants and agreements herein shall extend to and be-binding upon’ the heirs, exccutors, administrators, successors and
assigns of the respective parties hereto. N .

1 is distlnctly understood and agreed that this note and morigage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010. o 407.230 and any subsequent amendments thereto and to all ‘rules and regulations which have been
;ssucd or may hercafter be issued by the Director of Veterans' Alffairs pursuant to the provisiens of ORE 407.020.

WORDS:: The masculine shall be deemed to mchidc the femintne, and the singular the plural where such connotations are
applicable herein,

Y

B

seals this QO day of O 4 /(7( o 1976

IN  WITNESS WHEREOF, The mortgagors_have set thelr hands and

c /7/‘//‘//’4’/4 ﬁ/i M / 4@ /(sm) ; : e | et L‘ xl' Y
J. ARL,"COOK ‘ S (T T O ‘

QZF[N O[“(‘/{a; (Seal) i

v

(Seal}

 ACKNOWLEDGMENT

ECIEALEY

STATE OF OREGON, r "« o L }
= 58,

Couht}f ’ot' o

“Before e, i Notary ublie,’ personally”appéared.the within named” .James: Carl . COOKandKathleen .Cook
his wite, and acknowledged the foregoing instmmenl to be t voluntary

act nqd‘giévcic‘:l{ i s

P T

_ WITNESS by hand

‘My Commission expires

MORTGAGE

-/ FROM — i o ims TO Department- of Veterans' Atfatrs "

_STATE OF OREGON,"

County of . Klamath i }r“j

1 certify that the ‘wlth‘ln wag réccﬁed and duty recorded by me in ... K] amath i, County Records, Book .of Mortgages, ", "

" No. .. M76. Page ... 308} the ... 23.. duy'ot August ., M. ilne... CoumyClerk - v
ol e B | G
RO, et A QU B2 3 2208 oretocts, B M e e
T Klamath Faluls_‘,“ Oregon =" i i i }#\/ / ) BT ISEEE
“county Glerk.Wm.: DiiMilneli..: i BY TNt ft Bt ot
. After recording return to} i R ¢ T . e
DEPARTMENT OF VETERANS' ATFAIRS

‘‘General Services Bullding. "5«
- Salem, Oregon 97310 :

2. Form Led  (Rev, §71) <. . s




