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. 90 r/"A day of.. .. Angust 3
FRANCES L, SHEEHY, THus | Wife,
..., hereinafter called the seller,
oot e L e ., hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and thia{buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in.... 7 lamat ... .. County, State of .. .. jregon - . to-wit:

The Southwest quarter of the Northeast quarter of Section 26, Township
39 South, Range 9 East, Willamette Meridian, LESS a portion deeded to |
the City of Klamath Falls, dated February 9, 1955, recorded February
15, 1955, in Volume 272 of Deeds, page 310, records of Klamath County,
Oregon, as follows: Beginning at an iron pipe which marks the '
Southwest 1/16 corner of the NWiNE4, Section 26 in Township 39
~South, Range 92 FEast, Willameite Meridian, Klamath County, Oregon;
thence South 89°38'15" East along the Southerly line of the NWiNE}
‘of said Section 26, a distance of 18.38 feet to an iron pin; thence
South 21°30'15'" East a distance of 1428.85 feet to an iron pin,
said pin being on the Southerly line of the SWiNE} of said Section 26;
thence North 89°36'15" West along said Southerly line of the SWANEZ §¢
of said Section 26, a distance of 554.87 feet to a fence corner post,
said post marking the center of said Section 26; thence North 0032'45'
East along the Westerly line of SWiNE} of said Section 26 a distance
of 1325.67 feet to the point of beginning.
SUBJECT TO:
1. The premises herein described are within and subject to the
tor 15COREINNEA Y TEYEERRA. AND. NO/100thS=rmmmmm—===. ‘Dollars (8.30,000.00. )
hereinafter called the purchase price), on account of which SIXTHOUSANDAND NO/100ths :
Dollars (SG,OOOOQ is paid on the execution hercof (the receipt of which is hereby acknowledged by the
seller); the buyer-agrees to pay the remainder of said purchase price (to-wit: $..24,000. 00 ) fo the order
of the seller in monthly payments of not less tlmnONEHUNDREDSEVENTYANDNO/loothS
Dollars (§.170.00. " ) each, ..Qr. more, with no prepayment penalty; . ...

|
|

payable on the. st day of each month hereafter beginning with the month of .. S 19 ,
and ‘continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
a/II‘ deferred. balances of said purchase price shall bear interest: at the rate of..... 2. per cent per annum from .

September 1,71976 thl Cand 4 PORGRDEAOAIC e
: : © “{being includcgj in

.the minimum monthly pz;ymehts"above required. Taxes on sbidpremisesfor»the current tax yéar shall be pro-

rated between the parties hereto as of the date of this contract,

The buyer Warrants o and - covenants” with' the seller that the real property described [in. this: contract is
"CA) primarily” for buyer's prrsonal, lamily, !musnlwhl or agricultural purposes, . A A
L =R ) forminr orgumizniTo e or ~f even=ti-inny A trererd =pres POSt9 orf bre e Hery = r

e ~aers o= Fer =y e,
. The buyer_shall e entitled tao, possession of said Lwnds an .. SCpt ember 1 el 1976. and.may retain such possession so long. as
he isnof. in delailt under -the terms ol this contract. The buyer-ngrees that -at'all times he will keep the huildings on said pren ow. or-herealter
Joerected, in. good  conditio d repair’ and . will not suffer-or_perntit any waste or strip-thereols that he will keep snid . premises’ ree from’: mechanic’s
~and -oll - ather-liens.and - - the.seller harindess therelionn. and ¢l Icr for all cost and “attorney's fees-incurred by him in delending-atainst- anv
such liens; that he will pay:a ed against said prope a8 well as ol water rents,” public”char g8 and “iinicipal” liens which “heres o
alter lawtully may be: imposed. upon said premi: all promptly_belore-the same”or:any part-thereol become ‘past due; that at huyer's expense, he-will

! h f 4
insure and keep mfuroi atl bu;ldimjﬁ nowor herealter-erected-on said. premises” against loss or damage by fire (with extended coverage) . in an amount
' ~full-Instrable .- ' S ,

w.until paid, interest‘tb be pazd

not: Jess: than- 8. VaLUe, . ina‘company or .companies sutislactory to:the seller, with loss payable first ta- the seller and then ta the buyer as
their. respective | ests may appear and all- policies ol insurance (o be delivered to the seller ds. soon: as insured, Now il the buyer shall lail to pay any
such’liens, costs, water rents, taxes, or charfies or-to procure amd pay for such insitrance, the seller-may do so and any. payment so made shall be added
to and become a part ol the dvht secured by this contract amd shall bear interest at the rate aloresaid, without waiver, however, of any right arising (o
the seller for buyer's breach ol contract, - .~ : g o H

The seller’ agrécs that at his expense’ and within' 30 - days feom the date-hereot, he will turnish unto Luyer.a - title insurance policy in-
suring-(in un amount cqual to said purchase. price) markatable title in and 't said premises”in the ‘seller on or ‘subsequent ‘o _the date of this adreement,
save and cxcept the usual 'prinfed exceptions and the building and other restrictions and easements noy. of record, il -any, Seller also adrees that when
said - purchase - price is fully paid . and .upon. request and upon surrender of this “agreement, he will deliver n good "and “sullicient deed conveying said
premises - in lce simple unto the buyer, his heirs and assigns, bree and-clear of encumbrances as-of the date hereof and Iree amnd clear: of all encumbrances
since said- date placed,. permittod. or . arising. by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
tiens, water rentstand - public charges so assumed- by the buyer and lurther excepting all. liens and encumbrances created: by the buyer or_his assigns,

- (Continued on reverse), - <

*|MPORTANT NOTICE: Delete, by lining oul, whichever phrase and whichever warranty A} or (B) is not applicable. 1f warranty (A) is applicoble and if the seller is
a creditor, ‘a3 such word is defined In the Truth-in-Lending Act and Regulation Z; the seller MUST comply.with the Act_and Regulation by making required disclosures;
for this purpose, uie Stevens-Ness: Form- No. 1308 or similar unless the  contract will become o first lion o finance the purchote of o dwelling in which event use
Stevens-Noss Form No. 1307.or similar, : ' n ' .

" P.0. Box.b94 v T R e
.Klamath Falls, Oregon 97601 ... B B TN County of

. SELLER'S NAME AND ADDRESS . , . . /
‘Richard . J. Walsh. . .. . . o : : I certity ‘that the within instru-
TR Hox 555 i : g : : e as. received for récord ‘on_the
Klamath Falls"’ Oregon 97601 S| e Cape -..M.;and recorded

© BUYER'S NAME AND ADDRESS C SPACE RESERVED

- STATE OF OREGON, ... .

a
in book,. ... %\ 4% . . or as

Aftor recording roturn to: . ; . e - N roR’ ; A
. file/reel nu

MountainTitle Compan T - ’RECORDER'S USE

~uMadin Branch ... oo
~ Klamath Falls, Oregon 97601

NAME, ADDRESS, ZIP ~

: !Unulu changoe Is requested uylqux,nu‘nmann’rl;ullhukun) 1o |§\§ lg"b#{lnh ;:Hd_ngh » s o N v : )
. Richard J. Walsh . . i - S - Rdgording Officer
WREL L BOX 8BS =] ' CBy il .. .Deputy
_Klamath Falls, Oregon I D TR T \ T




And it s uml«-ratood and afreed - between soid pacties that sinre is ol the essence of this contract, and in case the buyer shall fail to make the
payments phove required, or any of them, pun by within ten days of the time limited therelor, ov fail 1o keep anmy agreement herein cocfoned, then
the seller at his option shall have the lollowing rights: (1) to de ¢ this contract null and void, (2) to declare the wholy unpaid. principal Latance of
said purchase price w ith the interest thermon at once due md payable and for (3) to fore e thiy contract by suit in equity, and in any ol sl coses,
all rights and interest created or then existing in lavor of the bu as against the seller hereunder shall uttedly cease and determine and the ight to the
possession of the premises above described and all other tights acquired by the buyer heseunderdshall revert (o amd revest in said wller” without apy act
ol re-entry, or any other act ot said seller (v be perlormed and without any right” of the bu;ur of return, rechunation o, compensition tar GIeYS [ id
on aceount af the purchase of said property as absotutely, fully and peclectly ‘as il this contract and such payments had never been made; wod i cas
of such delautt all paymwents theretolore made on this contract are to be setained by and belomg to said seller as the adreed and reasopable rent of it
‘premises up to the time of such default., Amd the soid seller, in case of such delaolt; shall have: the right lll:nu'(ll.tl(l), or at any time thetealtery to
enter upon the land aloresaid, without any process of law, aad take immediate possession thereol, fogether with all the improvements and appurtenancen
thereon or thereto helonging,

The huyer- turther agrees that lailure by the seller at any time (o requite perlormance by the buyer of iny proyision Iwnnl shall in no way affect
his right hereunder to enforee the same, nor shall any waiver by said seller of any breach of any provision heteot be held 1o bo a w aiver ol any suc-
ceeding breach ol any sach nrmmon, or as’a waiver of the provision itself,

It is expressiy agreed that buyer shall assume and pay all

taxes, real and personal, on said property and pay all fees and
costs for water rights, rents and privileges.

The true and actua! consideration paid for this transler, stated in terms of dollars, is § 30 O O (D ossion rm s b 6 Lasrds GO RSTD -

eretion— comsit s of—or “trelirdes ~otiney —pruprt p- sor= yaines Hrem wre= pronred =whcle e, }(X st wrirtion ={ mdtemte= whrinte) (D

In case suit or action is instituted o toreclose this contract or to enforce any ol the provisions hereof, the buyer afrees (o piy such ‘sum as the
court may adjudgde reasonable as attorney's ices (o be allowed plaintit! in said suit or action ami il an appeal is token lrom any Judmnrn! or decree
ol th;- trial court, the buyer further promises fo pay such sum as the appellate court shall adjudge reasonable as plaintil's atlorney’s lees on such
appea

In construing this contract, it is understood that the seller or the huger may be more than one person; that if the confext so requires, the singu-
lar pronoun shall be taken to mean and include the plural, the mascaline, the teminine and the neuater, and that generally all grammatical changes shall
be made, assumed and implied to make the provisions hereof apply equally (o torporafions and (o individuals.

IN WITNESS WHEREOPF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused ifs corporate name to be signed and its corporate seal affixed hereto-
by its officers duly atuthorized thereunto by order of its board of directors.

E . SH%f4§2/ 4T YRICHARD J LSH
rRANCEs T SHEEHY

NOTE—The sentence between the symbols @, if not applicable, should be deleted. See ORS 93,030}

STATE OF OREGON, : ’ ) STATE OF OREGON, County ot : ) ss,

County of Klamath . :
(&6«’-"{4‘»/ 20 Personally appeared

[ : ‘

who, being duly sworn,

Personally a peared the. above name
heehy’ &. . Frances L. Sheehy & president and that the latter is the

B
each for himselt and nof one for the other, did say that the former is the

Rlchard J Walsh ‘ ..secretary of

.*anb‘ acknouledged the foregoing instru-

, & corporation,

and that the seal affixed to the loregoing instrument is the corporate seal

volunlary act and deed, of said corporation and that said instrument was signed and sealed in be-

< : half of said corporat:on by authority of its board of directors; and each of
- them ‘acknowledged sai nstrument to be its voluntary act and deed.

Before nie:
' (OFFICIAL
SEAL)

Iar Oregon Notary Public tor Oregon

1 expires My commission expires:

Scetion. 4 of Chapter 618, Oregon Laws 1975, pruvuh-n., B :
©(1) AN hwlruments conbracting tu_convey fue tithe to nay real pmxnxu. .xt u time. more than 12 montha from the date that the uwunmult is oxes
cuted and . the. parties are. bound,-shail e acknowledized, in-the munner provided for mknnwhnlunwnl. of deeds, by thc owner-of the title being conveyed.
Such instruments, or nurnndu h reuf shnll bc rocnn.lcd by -the conveyor not la | than: 15 day: l‘| ll in ment § cuted and llu- part ies nre
~ hound ~ therehy. ; ) N ; ,
(2) Violation of ‘subsection. (1) of ‘this tion i n Class 1 mnadcmmmur,

(DLSCRII’TION CONTINUED)

"statutory powers ‘1nclud1ng the power of assessment of Klamath Irrigation;

District. -

2.. 'Right of .way, 10 feet w1de,;for the transm1351on and distribution

of electricity and incidentals as conveyed to the California Oregon Power
Company by instrument recorded July 11, 1938 in Volume 116,. page 441
(General location) ;

3..-Warranty-Clearance Easement and 1nc1denta1s as’ conveyed to the Unlted
States of America by instrument recorded Apr11 10,1964 in Volume 352,
page 277, Klamath County, Oregon.. = -

IN ADDITION “SUBJECT TO ' THE FOLLOWING whlch se]ler expressly agrees to
assume and- pay and hold buyer harmless therefrom;’

Unrecorded -contract of sale of said land by and: between Frank Wltherspoon

and- ‘Gregory-Martinez, as sellers and Eugene O, Sheehy-and Frances L. ~Sheeh

- “husband ‘and "wife, as: buyers, dated January 23, 1973, with an- approx1mate
balance of $14, 061 80 and escrowed at First Federal Sav1ngs and Loan
Association-of Klamath:Falls Oregon,for collectlon,ﬁAccount ‘No.. 3225,

>TATE OF OREGON COUNTY OF KLAMAIH

*Filed for record‘df requ‘est' of~ : Mountain. Title ks el

tMsz3 rd doy fAUS“St ’ - A D. 19765 t.;,g%kwl Pk"m

=

"u!y r-‘cordnd In. \/0! _M.,.___.~, of .ml 309’3 - : ’
. V \‘V"‘ D MILM ..mmr\ i

*’F?é 36,00




