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Page 1 - Aq uement

AGREEWENT

THIS AGRLIMENT made and entered into this L./ Cay of

kApril,lQ?O, by Richard J. Smith and Roberta A. Smith, husband and

wife, hereinafter called VENDOR, and Jarmes S§. Say and Gloria A,
Say, husband and wife, hereinafter called PURCHASER, \
: \

VITNESSLTL :

-VENDOR agrees to sell to PURCHMASLER and PUPCHASIER agrees
to purchase that certain land, and all improvements thereon,
situated in Klamath County, State of Oregon, described as follows:

Government Lote 12, 13, 19, 20, 21 and 22 of
Section 33, Township 35 South, Fange 7 Last of
the Willamette Meridian, Klamath County, Oregon.

SUBJECT TO:.. Acreage and use limitations under
provisions of the United States Statutes and
regulations issudéd thereunder; liens and assessments‘
of Klamath Project and Modoc Point Irriocation
District, and regulations, contracts, easements, and
water and irrigation richts in connection therewith:
- rights of the public in and to any portion of said
-premises-lying-within. the limits of public roads and
“highways; "speclal assessment for farm usc granted by =
~Klamath County, Orcgon, relatlnq to rea] property
taxes. : ‘

The purchace price of the property, whicb “URCHA%?P agrees

to pay, Shall bc thn sum of FORT FIVE THOUSAND AND 0/100 (v4J,00

a. The sum of §$4, 500 00 whlrh has previouqu been paid as
earnest money;

“b. Tbe rema{ninq balance of 40,500 on - ,hall be paid in

interest only at Lhn rate hereinafter set forth @ue November 13,107

with;interest“to b¢ erfectiveﬁ“4/15/1970, due November 13,1970 and

'includlnq 5ntorpst at: tho rate of 78" per annur with the flrst

payment‘due'therefore'Novemberm15,197l and‘a like payment thereafte:

“on each vaerber lﬁth for. a hawimun of twenty ("O) ycarq at which

tine the full unpald balance both prlncipal anﬁ interest" shall be

paid in full,

PORCHASEh shall have the privilege of increasing any

“the Balance payable,atfthe rate of~ﬁot*lessithan £3,000:00 per annum,
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RICHARD J, GMITH |
ATTORNRY AT LAW |
210 NORTH ATH BTRRET
KLAMATH FALLY, ORE,
802.6607

”asse'smenta.l

imﬁediately upon;thenexecutlon‘of'this'AqreeménE by‘the'parties.

’part of ‘the real property and Qhall not be ‘removed at ‘any tire .prior

~Insurance POllCY in thp amount of § 45 000. 00 insuring PURCKAGER
:againstfloss'or damage“su,taineo hy them by reason of the unmarkot~

‘ability nf V}NDOP' tjtlo or: 1ion or encuwhrancea therhon, excepttn?

Sinsurance policies,»easements, conditions and reatridtionsiof‘recorﬂ

randvenqumbranceg»hére;n~speéifiaq.~if;nnv.ifSaid policv,offtitldw

13099
; 5
éaymcnt or prepaying the whole consideration at any time: provided
that no additional pavrents shall be credited as regular future
payments nor excuse PURCHASER from making the regular payments
provided for in this Aqreeﬁent,

PURCHASER agrees to pay when due all taxes which are here-
after levied against the property and all public, municipal and
qtatutory liens which may be hereafter 1aw£ully imposed upon the
?remises. It is understood between the parties the taxes shall be
pro-rated as of May 1,1970 except that PURCHASER shall reimburse

VENDOR for all water chargés paid on said real properfy.for11970.

It is‘understood by PURCHASER that said property is subject

to assessments by the Department of Interior, Bureau of Indian
Affairs, relative to conutructlon costs for the Noeoc Point Irr:ga~
tion District and said property is eolri suhject to anj of ‘such

PUPCHASLR shall be entitle to{poésession‘éffﬁhefpremisésk

PURCHAQFP qreésfthatwall 1mprbvements*noW“lo¢éted'or‘

Ia 1 hcrcaf*cr ol plnccd en ‘“’Cﬂlﬂéef.uhall ronai ;a:;;nz

to the e¥piratlon of thls Avreepent w1thout the” written conscnt of

NDOR PURCHAG”R shall not commit—or SUffer'any waste of the
property, or - any improvcments thercon, or: alteratione thereof “and
shall: naintain the propprty, and all 1nprcve ents - thereon,’ and all
alterations thereof “An good’ condition and re pair.

VBNDOR shall furnish ‘at’ their expenqe a Purchaser g Titlc 1

mntterq containod in usual printed’ excoptions tn auch title

_Agreenant




