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insurance shall be deposited with the escrow agent as hereinafter
set forth. !

VENDOR ‘coveénants that they are the owners of the above
descrlbeﬁ croperty free of all encumbrances other than as stated
herein. o;ié property ig %ubject to a mortgage dated oeptember 20
1966 and recorded with Klamath County Clerk October 14, 1966 M~66
at page 10022, which said mortgage VENDOR agrees: to pay according
to the terms thefeof'and hold PURCEASER harmless therefrom,

PURChASEP may only asaign thelr interest in this Agreement
after the g;ving of twenty (20) days writtnn notice of their: intent
to VENDOR “at 210 North 4th Street; Klamath Falls, Ore@on\ﬂ?GOi;

PURCPASFP certi‘iee that this contract of purchaser is

‘accepted and ‘executed on the basis of their own examination and
 personal xnowledge of the premises and opinion of the value thereof

4that no attenpt haq been made +&. infldence their judament: that’ no "

reprefcntatione as fo the condition(r repalr of qaic prewiscs have
been nadc by VYNPOR or by any aqent of VFNDOR that 'no agreewent

Qr proque to alter, repalr, or inmroveeaeiﬁ Dremieee va heen made

:by VF\DWR or by any agent ‘of “VENDOR:" anc “that- PUPCann. Eékesieaidkﬁh

property and the improvemonts thereon in the condition -“istinc at

the time of this Agreement.

Tailure by VFNDOR at any time to require performance by~

‘PLRLdAS“P of any of the proviqions hereof qhall 1n no way affect

‘VENDOR'u richtq horeundcr to enforce the qare, nor shall any’ waiver

by. VENDOR" of any breach hereof be hcld to be a waiver of any

ﬁeucc eéing broaoh,"dr“afwaiver'efsthis;non~waiver,clause.w:j*

In case litigation is instituted a:isinq;directly or in-

directly out of this contract, the4loaihg pnrty7sha11 pay‘to the

;prevai]inq parfy hia or her reaﬂonable attorney feou and court cost

togother with ahy attorney fee incurred by “thae prevailing party on

the appanl of Any‘juagmant;or”order of ‘any trial court together

with the prevailiig paity's costs of nald
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Ms soon as practicable following the execution of this
Agreement VERDOR shall deliver in escrow to the,¥irst iational Bank
of Oregon, Klamath Falls, Qregon:
{a) A warranty deed to the property, free and clear
of - all encumbrances, except as expressly specified
herein, saild deed to be Precute@ by VENDOR with
PURCHASER  as the grantee. )

{b) An executed copy'of this Mgreement.

(c) Purchaser's nolicy of title insurance in the
' amount of £45,000.00.

The‘partiesxhereto hereby instruct said ascrow‘égént to
receive for VENDOR'S acCouh£ thé balance of the inétallment payﬁentﬂ'
provided for herein. Upon full paymeht of the principal ‘and interes
provided. for herein, the escrow agent 5hall deliver to PURCHASER
the instrﬁménts spécified above. If PURCHASER fails to pay any
installment‘béfore the expiration'of fifteen (15)’dayé after the dug
date héreqf, the escrow agent is aﬁthorized to surrender to VENDOR
upon,demana and,without notice to PURCHASHR, all,of the documents
specifled in the prece01nq paragraphs, thoreby terrlnating the~'<

G}sCIOW .

il

In the event that PURCHASER shall fail to perfdrlm‘ any ”of‘f -
hn t@rms of ‘this Anronmnnf iwowof pavnant and” nerLormancc beinq
of the essence, VENDOR shal], at thelr option, subject to the
,;equirements of notice as hcrein providec, have the follcwing rightcl

(a) To foreclos ¢ Lhiq contruct by strict forecloqure
© o in equlty ,

(b)  To declarc the full unpalc halance of" the purchase,f
o ‘~price immodlately Aue and payable.

i(e)Te specifically enforce thp terne of this Agreoment
e \by suit in equity.gh

fTo doclare this aqreement null and’ void as of the
date of the breach and to retain as liguidated:

= damages. the. amount: of. the payment . theretofore made

- upon said premises.  Under thisz option all of- the
right, ‘title and interest-of 'PURCHASER shall revert

c'and revest-in VENDOR without any act of rewentry ox.

“without any other act by VENDOR to . be performed, -and
' PURCHASER agrees to peaceably surrender the premises
to VENDOR, or:-in default thereof PURCHASER may, at
‘the option of VENDOR, be treated as a tenant holding
over unlawfully after the expiration of a lease and
~may_be ousted. and removed . as’ such.
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alter the reﬂtrlctlons herelnabove contained relatinc to aosignvent.

i /;e _Tf[§”>(/ T C>/ H,
M/U; 7}}/ [/\/’l‘x/n///?/n ;/ﬂ/} (_,0,4 A
'smnmnndF QREGON t)‘

County of Klamath)

. 3 ' CA314R
PUFCHASPR shall not be deemed in default for failure to perform any
covenant“or condition of thiafcqntract, other than the failure to
make payments as providéd for1hé;ain, until notice of sald default
hag been given by, VENDOR to PUR“UA 3ER and PURCHASER shall have
failed to remcdy sald default thhin ten (10) days after the giving
of the notice. Notice for thid purpose shall be deered to have heer
glven by the deposit in the. mcils of avcertified letter containing

i

said notice and adarpssed to ”URCNAS SR at Modoc Point, Star Route,

.

Chiloguin, Oregon. If PURC& LR shall fail to mak payment as
herein provmded and such failure shall continue for more than fifteey
(l ) odys after the paymcn* bccomes due, PURCHASLER shall be deemed
in ccfault and VENDOF qhaLl not Lc obllqated to give notlce to
PURCHASER of a acclaration of sald Lefault.

Pa B The covenants, vonditlons and terms of this Agreewent shall
exten to and be binding upon and inure to the heneflt of the heirs|
aurlniatrators, execqtors_ T assi qns of the parties hercto,w

providpd however, that noLhing contained in thiq parauraph Jhall
N VIT IS Y’FI:.PJJOF'

PUPC J\SLR

w“\ M e -2 , j [z(///

ss. e April‘;@QQZ§1970.

: Personally‘appearcd the above named Richard J. smith and
Roberta A. gmith, “husband and wife; and aanowleéged the foreqoing
ninatrument to. be ‘their voluntary ‘act and deed,

nefore me.> k k%§1¢. azh1¢04tf/
. NOTARY PURLIC FOR OREGON
My Commission Expires: /,XQ 73

b s
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STATE OF QI{EGON
County of Klamath

I’erfmnally appeared the above named James S. Say and

‘Gloria A. Say, husband and wife, anc acknowledged the forego"nq
.,instrument. to bhe their voluntary act and deed. -
/K@W{/

efore me: %t{(//z&(/*(/

ROTARY FUBLIC FOR OREGON
My Commigssion Expires:

;STATE OF. OREGON 'COUNTY OF" KLAMAIH
Filed- for, record ot request of _,___Mrs-.-—lamas S.-Say

L thes_}_r.ddayof'W—-———j\ D. 197§.or3 40 *

Auly tecorded_ln Yo( __Ml_ﬁ._. of _]JDS.&—f,_..,..
s : : ‘ W D, MILME
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