THIS CONTRACT, Made this. 285/ day ot . :BUEUSY .1 6 between
DAL LU e e e e e e cipatter called the seller,

GHEYNE and BONITA I, GHEYNE, husband and wife = "% ™"

ST TP SRV PRSP IR ..., hereinalter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agreés to purchase from . the seller all of the following de-
scribed lands and premises situated in...... Klamath .County, State of ... Oregon . , to-wit:

A1l that portion of the SE} of the SWi of Section I9, Township 3,
South, Range 7 East of the Willamette Meridian, lying Westerly of the
Westerly line of Oregon State Highway No. 62, Klamath County, Oregon.

Fid
HUUT L2

i)

for the sum of....Ei8 65 8’000 'OO)
- (hereinafter cagled the purchase price), on account of which : O/ IOOths RIS
- Dollars (,&1100'0) is paid on the execution hereof (the receipt of which ig hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §. 3’1&0 .00 ) to the order
of the seller in mogthly payments_of not less tharé.l... eventynineand36/100ths w k%
Dollars ($..022.3 I 01‘1(11118.“...?.z..%,,l.i..l?.??ﬁ?esf‘?_.PBI‘ annum

Saptember T

"pbyable on the = .day of éqch month hereafter beginning with the month of 225 2220050 e, 19
““and. continuing until said. purchase. priceis_fully: paid: All of: said purchase. tg&:e may be paid at any_ time;
all deferred’ balances of said purchase price shall bear interest at the rate of.. Y% ...per cent per annum from .

_August I, 1976 o until paid, interest to be paid.. mont.}}ly

o ; . . ; . Y .and * ibcing included. in
¢ the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date'of this contract, : :

The' buyer warrantd' to and “covenants: with the: seller that the real.property described in this contract. is /...
#(A ) primarily for buyer's personal, lamily, household. or, agricultural putposes, | ) .
(B). for: am. Organization or (even'if buyer is a natural_person) - is: lor: business or. commercial purposes. other - than agricullural purposes......

CLThe buyeroshall S¢_éntitled 10> possession” of “taid land< an - upon clo's ng L1905 and mav-retain such possession 50 fond as. ..
he'is not.in delault umder the terms of this contract. The buyer affices that atall times he” will keep the huildings onsaidpremises; now-or-hereafter=—-
erected; in dood condition” and repair and will nat suffer or permit- any’ waste or strip thereol; “{hat” he will keep snid  prernises free from’ mechanic’s
and- all other liens and ‘save the selfer harmiess therefrom and reimbuise seller for_all costs and attorney's lees incurred by. him in’ delending against any
such liens;. that- he will pay. all taxes hercalter levied against said. property, as well as all water_rents,” public charges “and “mwnicipal liens which- here-
-alter lawiully ‘may be imposed upon said_premises, all promptly. belore the same or-any - par( thereol  bocome past. due; that at buyer's expense, he will

~insure and keep. insured -all: buildings now or heroalter ‘erceted on said premises against -loss or” damagde by fire- (with extended coverage): in-an amount

- .not_less than § . ina . or panies satistactory to the seller; with loss payable first to the seller and then to the buyer as
their respective < “appear; and . all policics ol insurance'to be delivered. to the seller- as soon as insured. Now il the buyer:shall {ail: to pay any
such liens, casts, water rents; taxes, or charges or fo procure and ‘pay lor such insurance, the seller may do so and any - payment so made shall <be added
to.anid bucome a part of the debt secured by this coatract and shall hear interest at - the- rate aloresaid, without  waiver, however, of any right arising (o
the seller for huyer's -breach ol contract. s . ; e -

The “selleriagrees that, af his expense and’ within. ... o i days from the date hereod, he swill lurnish unto buyer o’ title insurance policy in-",
. suring ({in an amount. eqtal’ td' said purchase price) marketdhle title' in and 1o’ said premises in the sellvr on or subsequent to_the date of this arcement,
save and. except. the usual prinfed. exceptions, and the building and other testrictions “and easements now ol record, il any. Seller ‘also“agrees that. when
- said : purchase price-is - fully. paid. and :upon request and. upon sutrender of ‘this agreement, he ‘will ‘deliver a-good "and “sublicient “decd conveying “said
premises in lee.siniple unto the buyer, his heirs and assigns, . {ree-and clear of encumbrances as of the date hercol and . free and clear of all encitmbrances.”
since said date placed, permitted or arising by, through or under. seller, excepting, however, the said easements.and . restrictions and the ftaxes, municipal. .
Jiens;water. rents_and public charges so assumed by the buger and Jurther excepting all-liens and cncumbrances created by the buyer. or ‘his.assigns.

(Continued on n-veru-)V

*IMPORTANT NOTICE: Delcte, by lining out, whichever phrase and whichever warranty A) of (B} Is not applicoble. 1f warranty (A} is applicoble ‘and 1f the ssller is
o creditor,. as sucth word is deflned in, the Truth-in.lending Act ond Regulation Z, the teller MUST comply with the Att and Regulati making required discl
for.this purposo,-use Steveni-Ness Form.No, 1308 or simifar unless the tontract. wilt become a first. lien to finance the purchase of o.dwelling In which aveni use
Stavens-Ness Form No.:1307 or simifar. B S . L ; B e - S

TATE OF OREGON,

BONALD &, BATLEY

S SELLER'S MAME AND ADDRESS . .. "\ & . . . . - ' R Ay
;"WLELAN,D L.CHEYNE and I ‘certify thaf/ the within instru-.
" “Route. I, Box 598, Klams thFB-llF! R N\ clockM,und recorded

BUYER'S NAMI AND ADDREBS BPACKE NESERVED

After cecarding return loi” . g . A FOR
) AEGORDEN'S UBE ..

I‘Jbunt#::ln,,,Tit’le'lCompan,i ' ' “Re Deed of said canfy.
Box BOLT i Att > e L d hand - and : scal- of

) Unill 0 gh:mm I+ roquested uyun tax tatements thali be sent 10 the 1o||nwlpn_nddnu.
Lelend . Le & Bonita:H.: Chewne. B
to 1, Dox 598 ‘
lemeth Talls,

NAMEL, LUDRLIGA, ZIP




And it i undérstood and agieed. between said parties that time is of the essence of (his contract, and in case the buyer shall tait tu make the
payments above required, or any of them, punctuadly within ten diays o the time Fisited therelor, v lail (o keep any agrectuent herein contained, then
the sefler ot his optian shall have the fullowing righ clare this conteact null and void, (2).tp declare the whole unpaid principal balance of
said purchase price with the inferest fhereon at onve due and payable and for (3) to foreclose this contract by stif in equity, and in any of such cases,
all rights and interest ceeated or th existing in Lavor o the buyer as adainst the wellee hereunder shall utterly cease uml dutesmine amd the rigiyf to the
possession of the premises above described aad all other vights acquired by the buyer herounder shall reveet 0 and_sevest in said seller without any act
af re-entry, or any other act ol spid seller tc be performed and without any right ol the buver of refurn, reclamation or compensation lor moneys paid
on account of the purchase ol suid property as ubsolutely, fully aud perfectly “as il this contract and such paynients had mever beens made; and in case
of such default all” payntents theretofore made on this contract are ta be retained by ard belongt o said seller as the agreed and reasonable rent_ ol said
premises up o the tine of such delault, And the said seller, in c of such delault, shall have the sight immediately, or at any time thereafter, to
enter upon the land atoresaid, without any process ol law, and take immediate possesion thereol, together with all the impioy ¢ and appur
thurean or thereto belonging, ) -

.. The buyer luither agrees that faifure by the seltor at any time to tequire perdornmnce by the buyer af any provision hereol shall in no way affect -
his right hereunder fo enforce the same, - nor shall any waiver by said seller of any breach of ‘uny provision hereol be held to be u waiver of any suce
ceeding breach of any such provision, or as a waiver ‘ol the provision ifself.

ey

The true and actunl consideration paid for this transier, stated in termy ol dollers, is $.........
cration consists of or includes othee property or value given or pronised which is r,l,:'“‘.’,lm',:" consideratinn (indicate which).()
“In case suit or action is instituted to loreclose this contract or to enlurce any of the provisions hereol,- the buyer afrees fo pay such aum as the
court may adjudge reasonable ay atforney'a lees to be allowed plaintilt in said suithor action and il an appeal is taken from any 1u:lgmt-n.' or decree
of the trial court, the buyer lurther promises to pay such sum as the appellate court shail adjudge reasonable us plaintifl’s attorney’s  lees on such
appeal. .

MHouwever, the aclual consid-

In construing this contract, it is understood that the seller or: the buyer may be more than one person; that il the context so Eequiru, the singu-
tar pronoun shall be taken ta mean and include the plural, the rnasculine, the feminine and the .neuter, und that gencrally all grammatical changes shall

be made, assumed and implied to muke the provisions hereol apply equally to corporations and to individuals,

JN WITNESS WHEREOQF, said partiés have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors.

Sl il

e H Etspet

NOTE—The sentenco batween the symbols (i), if not applicable, should be dgleled. Sz ORS' 93.030).

STATE OF OREGON, ‘ ) STATE OF OREGON, County of
19

County. of . o
Ang‘nq'i- 23 b - Pe.rs’onnlly‘ n" ed

who, being duly sworn,

: b for himselt it o her, did s i
Pérsonally appeared the above named ea‘cz for himself and not one lor the other, did say that the lormer is the

Lelend: L. Chevne. end Bonita H. - : president and that the latter is the
ne luébjdfl;}:;_& Wife,. & Donsld E. : ecretary of

.and acknow/lédged the foregoing, instru- and th

..., @ corporation,

; £ 2 at the seal alfived to_the foregoing instrument is the corporate seal

“voluntary act_and deed. of ‘said ‘corporation’ and ‘that ‘seid instrument was signed. and. sealed in be- .
ol T Half ot said "dorporation by authority of its board "ot directors; ‘and “each of -

" them acknowledged said instrument to bo its voluntary act and. deed.

Before me: R :
S (OFFICIAL
SEAL)

.

= N N . ; . g .
.Notary Public‘ fo. : : Notary: Public for Oregon,
My:_cqm]mrl"sion\e{:'pires» \3’ ‘. : My commission.expires:.

Seelion 4 of Chapter 618, Oregon: Laws 1975, provides: " - sl g i E e S . . A
01y ATl instruments' contracling. to convey fee 1itle [la_any, real property, at w time more than 12 months from-ihe date that the instrument s e
“cuted “and”the' parties: are: bound,-shail -be acknowlediad.- in- the- manner -provided- for achnowiediiient. of, devds, Lyo. the. Gwaer of Tha e belmid tonveyed.
Such imlalrm‘r,lentu,. or n -memorandum thereof, shall he recorded by, the conveyor not later than 15 days after the instrument is executed and the parties are-.
bound thereby, . : . S N . . P :

42) ViDIl\tiOi} of ﬂlli)scﬂli()l\‘ (1) of this section is a Class B misdemennor.’!

(DESCRIPTION CONTINUED)

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Ziled for record at request of ___Mnuntdri..Tih.lﬁkﬂ.Q..,A

23 Tday o

this § _August

~duty recorded’In Vol. _M76 - of NP (,;f.\ib‘..,‘,..‘, -
- o ' “Wm D, MILNE, Courmy

Lowos dpoletlo.




