«M/]‘Sﬂ/ /00 V

site momrcacon, . DARRELL F.PRYOR and HOPE PRYOR, husband and wife,

it
If
/

{

mortgages 1o the STATE OF OREGON, represented and acting by the Dlrector\\él Veterans' Affairs, pursuant to ORS 407.030. the’tollow-
i1 g described real proper‘!y located in the State of Oregoi\ and County of .. Klamat}

The East 30 feet of Lot 18 and the West 35 feet of Lot 19, DE BIRK HOMES, Klamath

County, Oregon.

together with the t ts, heridit ts, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixturesy furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and Irrigating systemsi screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and {loor
coverings, built-In stoves, ovens, electric sinks, alr conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter

installed in or on the premises; and any shrubbery,

flora, or timber now growing or hereafter planted or growing thereon; and. any
e

replacements of any one or more of the foregoing {tems, In whole or in part, all of which are hercby declared to be appurtenant to th
land, and all of the rents, issues, and profits of the mortgaged pro perty; B :

Uy semuire thie payment of TWenty-five thousand’ eipht hundred thirty-four'and nq[leOj—-k—--;)o"m 7

-—, and interest thercon, evidenced by the tollowing promtésoi‘y note:

*. different. interest rate is established, pursuant to- ORS. 407.072, princ. pal and intercst to be pald in lawful money of the United
n States at-the oftice of the Director olvVetcrans' Affairs in Salem,. Oregon, as follows: . S
165 Qe mm on or before AUGMEL..L. 1976 - and $165.:00 on the

-successive year on the premises described in.the. mortgage,” and continuing unﬂl the full amount of ‘the principal, interest

“the balance shall draw interest as prescribed by ORS. 407.070. from date of such transfer, RN
. . This note is ‘secured by. a mortgage, the terms of vwhl{:h,nre made a part heteof./ . p R
‘Dated at Klamathf‘a.lls . OI:ean e V. /.);&’1/\,6.1: ; 7 S A _/1/(; e

[ proimise’ 10, pay. to the STATE OF OREGON Tuenty=five thous ' d thirty-four
andno/100 === Dolla 25 . =, with interest from the date of . *

initial’ disbursement by the State of Oregon, at the rate of .. - percent. per. annum. until such time as’a’

1st..of. .each anf‘h--‘-—""'lhereaiter. plus oue— twelfth of-mm=mm==="the ad valorem taxes for each

nnjd a}dv]ances shall be fully: paid, such payments to be - applied first as interest on the unpaid balance, the remainder on the
_principal, " : : PN A

The due. date of the last payment shall- be "or} or before .’ July.1,..2001 ; s
“'In the event of transfer of ‘'ownership of ‘the premises-or any part thereof, 1.will continue to be liable for payment-and :

- fro

© MORTGAGOR FURTHER COVENANTS AND AGREES: -~ ' . = = PR T

) The mortgagor or subseduent owﬁér Emy pay ail or any-part of the ’lonn’ at any time without 'pcnnlty.

“ The mortgagor covenants that he owns the inrﬁiség iﬁ leé simplye. has ﬁood right to mortg‘nge same, thatthe pi'emlscs - are free

m encumbrance, that he will warrant and- defend same forever against the claims and demands of all. persons whomsoever, and this
- covenant shall not be. extinguished by, foreclosure, but shall run with the land, - N e 5 BT

To pay all debts ’énd moneys secﬁfed here'byk:'

‘vacant or cupled ! not .t permit the removal or demolishmént of any, bulldings or:im-

Not.to permit the

to
- provements ‘now. or hereafter existing; to keep same. in good. re?alr;«to complete. all construction’ within a: reasonable  time; in

accordance with’ any agreement. made between “the parties: here

Not to‘permit_ the,cu.tting or rgmbvgl, of .any, timber except for his an;dpgng;;ié ‘use,;'not'!'o cgmm!t' or suffer any waste 5
Not to ‘permit’ the uaf’of’»_t‘}zr\efprem!s_en"(or’an&ibbiectlonable or, unlawful. purpose SIS ST :
Not to permil any tax, assessment, lien, or ‘encumbrance to exist b any timer TN T T

Mortgngee 1s authorized to. pay all real property taxes ossessed against the premises and add same to the principsl, each of.the

. ~advances to bear interest as provided in the note}..: .

T Keep’ Al bulldings

compangr or companies and in. such an amount as ghall be nntls(ector{ to the morigagee: to deposit with the morigagee all such

Po]lcies with receipts showing payment in full: of all' premiums; ‘all such ingurance shall be made {mynble to.the mortgagee;
surance. shall be kept in force by the mortgagor in case of jorec}osure until . the period of redemp! Ion.leyxplre . -

\ihcensingly {nnured ‘during the ferm. of the mortgage, against loss by fire and such other hazards in such -
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8, Mortgagee shall be entitled to all p tlon and d recelved under right of eminent domain; or for any seciirity voluns
tarily released, same to be applled upon the indebtedness;

3 Nq\t to. lease or rent the prumlse's. or any part of same, without written consent of the mor'.guvgce; R

¥

To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in _same, and to
furnish a copy of the instrument of trunsfer to the mortgagee; a purchaser shall pay interest ag prescribed by ORS 407.070 on
all payments due from the‘ date of transfer; in all other respects this mortgage shall remain In full force and effect.

The mortgagee nuﬁ(, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so0 doing including the employment of an_ attornéy to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided In. the note and all such expenditures shall be immediately repayable by the morigagor without

demand and shall be secured by this mortgage. ;

- : ) i
Default in any of the covenants or agreements herein contalned or the expenditure of any portion of the loan for Pu‘rposcs'
other than those specified in the application, except by writlen permission of the mortgagee glven before the expenditure is ‘made,
shall cause the entire indebtedness at the option of the mortgagee to- become immediately due and payable without notice and this
morigage subject to foreclosure.

Y .
- The fallure of the mortgagee to exeicise any' optlons herein set forth will not constitute a walver. of any. right arising from a
breach of the covenants,

In case foreclosure is. commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure, -

Upon-the breach of any covenant of the mortgage, the mortgagee thall have the right to enter the premises, take. possession, o ” X R e b
collect the rents, issues and protits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall : B E RN AL LRy EL E R AARDEETD ‘-‘rz‘\cq
have the right to the appointment of a receiver to collect same. . o e - v : . N : v

The covenants and agreements herein shall extend to and be binding upon the heirs, exccutors, administrators, s\iccgssors and
assigns of the respective parties hereto, .

It 15 distinetly understood and agreed that this note and mortgage are subject to the provisions of Article xi-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and re ulations which have been
ijssued or may hereafter be issued by the Director of Veterans Affalrs pursuant to the provisions of- OR 407.020.

. WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein. ) : . . :

*

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this e Tday of AUCILUSt

o K ‘/ R ] :
N ) /// 7 ((/"q/”‘ﬂ”/m/ (Seal)

\W ,M(/%—% | (Seal)

/

i (Seal)

" ACKNOWLEDGMENT

 STATE OF OREGON. - ‘ }
: : o : : 58,0

<. County of .,

;Bet‘o;e“r‘ne,’ ai‘il\fot;ry"?‘uﬁnc, ﬁéi"sohn’fllywnﬁben're-d‘ thé-wﬁhiﬁ Vn'nrbﬂebd'—fjnARRF‘T.T. :F,". ;.'D'RV('\"R . ‘;nm HOPRLE.... S

. PRYOR e . his wife, and acknowlec g/eyoreg_omg Instrument 16 b; e iy yoluntary.

actand deed. . : e S R Bz dl CALLALL 4L c/l’/@’;
WITNESS by hand and official seal the day and year last above written.! .- SUSan Kgy, AWy ‘7 .

: o : Notfaty Pibhs ke 0n . / :

My com < ~.é’/% A%-y 7.

CARRGESP IR I TR Notary/Pubtie for Oregon

Iv"ly C 1 ‘ 1 ’expires
' MORTGAGE A R

.. FROM . e y TO Departinent of Veterans' Affalrs

CSTATE OF OREGON, .~ © - o .o }
B . B . 58,

- County of v
1 éértiyfy‘tlyat'tlxe within' was recﬁlvcd_ ﬂn«q'duly‘ x?ccoxfdcd by ‘me In . .;.Kl:imath..,.. County Record;:.‘ ;iot;k of Mortgagesé g
= M76 Pase .131.1m the 235 00 of ~l‘~ugust:.,,..;.l.97.6‘,...4_,‘~ Wi11%am D 2iLng.. County Clork...
By()/f)ﬂ t"wt&/& OKQ(L(/::‘M/ ‘.‘Deputy‘ﬁ ' Klmath Fa}ls’, oRréEOt' s :
cyi . August 23,1976 . e

“ county . GLERE. ; m D..Milne.. i C(U/"( ooty ‘J 4/‘»8 Deputy.” -

oAt 6‘clack - ..PM.

;< - After recording return to: .
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Salem, Oregon 97510
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