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_ THIS TRUST DEED, made this 18thday of . August. . 1976 etween
......... . ... LAWRENCE MARLOWE. WOODS and.PAULA C. WOODS, husband and wife

et ettt et etk e e oo s et e o, a8 grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation’ organized and existing
under the laws of the United States, as beneficiary: ‘

WITNESSETH:

The grantor irrevocably grants, barg&ins, sells and conveys to the trustee, in trust, with power ‘of sale, the property
in Klamath County, Oregon, described as:

The NE%NE% of Section 7, Township 36 South, Range 12 East of the
Willamette Meridian, Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with: all ‘and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights. casements or privilegos now or
hereafter. belonging, to, derived from or in anywise appertaining fo. the above described ‘premises, and -all plumbing, lighting,  heating, venti

lating,.. air-conditioning,. refrigerating, watering and irrigation apparatus, equipment end fixtures, together with sll awnings, venetian blinds, floor
covering. in. place. such as wall-to-wall carpeting and linoleum, : shades and. built-in appliances now of horeaffer installed.in or used' in connection

with- the_ above: described: premises,” including all- inferest ‘therein which the - grantor hasor may ise, ool gfzmu i 100
“performance of sach agroement of the grantor herein contained and the payment of the sum ofg‘\aﬁﬁif’[‘ﬁﬁtﬁ ﬁidvgﬁ 'N‘@/
($...;1.4.;.Q.Q.O.A.oo...,)‘Doyllurs. with interest theroon according to tha terms of -a promissory note of even daie herewith, payable to the
benefiéigry or oréeéﬁrgewely the grantor, ];;rinr.'rel and interest being payable in m?nfhly installments of $ . commencing

This trust deed shajl turther. secure. tho payment of -such additlonal money,:-. nequlsition of-the. property. by - the: encficlary -after- default, - any-halunce - remaining. in-the ..
it any, as may be loaned hereafter: by the beneficlary to the grantor or othe resenve. account. shall -be credlted to the indebtedness,. 1f any authorlzed reserve’ account
baving an lntercst in.the sbove de!crlbcd‘fmpert{. as muoy. be evidenced by 8. for, taxcs, B premiums. and  other’ charges  Is . not_sufficlent ™ at. any
note or- notes, . If .the indebtedness secure bg thia. trust deed - i8 “evidenced by ‘time: for.the” paymenl 'of such charkes ‘us they heeome due, the' grantor shall’ pay  the
more than one note, the beneflclary may credit: payments recelved by It .-upon . deflelt to the, benefltiary upon demand, snd if not pald wilhin: ten days sfter such. demund,
any of sald.notea or part. of any payment on onc note and .part-on snother, - the heneflelary may atits option udd.the amount -of such defleit;’tn: the principal of the
ag the beneflclary may elect. @ . RN E obligation seeured hereby. . . | e 3 . I :

~" 7.7 'The granfor hereby covenants to and with the trustee and the beneflclary 77 Should the ({mntorvmll to Leep Mf’ of the foregoing. covenants, then the’
" hereln that the sald” premises mnd: property, conveyed by -this:-trust . deed .are . - heneficiary- may- at 1ts option carry out the same, and all iia expenditures there.
= frea nnd - clear: of all encumbrances and ' that the grantor will and lis” helrs, . for shall draw’ interest-at the rate-specificd in.the note, shail be: repayable b

g 8" AN “shall” warrant ‘and - defend - hia satd  title thereto -~ the grantor on- demand and- shall' he secured ‘by: the 1lrn. of “thiz: trust deed.: In-
against tho:clalims of -all: persons - whomnasocver, R S « o wser oo this conneetlon, - the benefleinry shall have the right in its-discretlon to complete

1

£ : e : e «- any- improvements made on snfd-preinises nnd ntso to make such repalrs to said
£27. The grantor covenanis ‘and agrees to pay sald note according to the terms - property as in - its s it m o hle,
thereof “snd,” when™duc, “2ll“ taxes, asscesments ‘and’ other  charges levied “against-— ST SR . R
.sald properfy; to keep sald: property free from all escumbrances having pre-' . . .The grantor lurther agrees to comply, with all Ia ordinan regulations,
. cedence over this trust'deed; to complete all bulldings in course of construction covennnts, -conditions and. restrictions affecting sald properly’;. to-pay. all costs,
or: hereafter’ constructed- on - said premises within' alx “monthe from. the -date . . fees and.expenses of - this trust, including the cost of title scarch, as- weil as
herco? or- the date construction js hereafter commenced; to:repair and reatore: . the’ other costs end’ expenseck of . the- trustee. incurred In connection with or
promptly“and in good workmanlike .manner any building or lmprovement on " - in enforcing this obllgation, and trustee's and attorney’s’ fves actunlly incurred;
said property which may: be damaged or destroyed ~an p?{y. when - due,”. all-. to appear inand defend any- action or proceeding purporilng to affect the secur. .~
costs’ incurred - therefor; 'to allow - beneticiary to inspect sald: property: at all . ity hereof or the rights or powera of the beneflciary or. trustee; and to pay all
times during construction; to replace mr work ‘or materiala- unsatlsfactory: to. ;. costs uni. expenses, including cost. of evidence of i{tle and attorney's fees in a
beneficlary -within fifteen- days. after written notlce from beneficiary of . such - reasonable sum: to-be fixed. by.the court, In -any such action or. proceeding In -
v fact; not to remove or destroy nnK bulldln% or improvements now or hereafter:’ - which: the beneficiury or trusiee may appenr and ln any suit. brought by bene.
constructed: on. sajd “premises; to:keep - all buildings and improvements now or ficiary. to foreclose this deed, nnd el nnid sums shall he secured' by this trust
hercafter - erected upon- sald -property in good : repair. and to commlt or.sufter .. deed, 3 . X v . N :
no waste of sald premisca; to- keep ail- buildings, |)rap|:rt¥v and’ improvements . LS :
pow.-or - hereafier: erected ‘on sald . premises continuously. Insured- against' loss - The beneficiary: will. turnish™to the ‘grantor on written request: therefor nn
by fire or such. other hazards as the- beneficiary: may from time to tine require, annunl!:siatement of account. hut shall not be:obligated or required to : furnish
fn’ a- sum-not- less -than the.original: principn] sum of the: note” or- obligntion - any" further statements. of .account, . .- s e . S
secured by this-trust deed; In a: company or companies’ acceptable:to the hene- T H ERER 3 el :
ficlary,” and to:deliver the original pelicy of Insurance in correct form and with :“ " It- 1y mutunlly: agreed : that:
approved . loss. payable clause- in- favor of the beneficlary attached-and with - .- 8 § ) X X
remlum paid, to the rrlncl n) place. of business : of - the  heneficinry. at - least 1. In the event that any’ portion or all of suld pmpcrt{v shall ‘be’ taken
?lneen dnys. prior’ to . the etlective date of any. such policy .of . Insirance, - 1f."..under the cight of domnin or the beneficiary shall ‘have
said . pol of insurance {s not so" tendered, the bemeflclary may in its own the right to commence, prosccute In its. own name, appenar in or defend any ac. |
discretion obtain {nsurance.for -the. beneflt of . the beneficincy, which § on or( or to make any compromisc or settlement {n connectlon with
- shal} be non.cancellable by the grantor durlng’the. fullterm of the policy thus such: taking and,-it 1t so elects, to require:that all or any portlon of the money’s
obtalned:; A S st g s e et payable a8 comsmnsallon for such_ taking, which are In excess of the amount Te..
P i quired to 'Yayul reasonable costs, expenses and attorney’s fees neceasarily. pakd
by the grantor-in aucf\ procce.d!ngs. athnll he pald to the beneficiary
corts an !

That {uf the * purpose nf:nrn\'mlng regulaely: for- the  prompt. payment of “all - {aes, ot incurre
assessments, and gosernmental - charges devied or asseased. against, the ahove described - pro- and - applied by 1t first upon any r B 4 exr and :attorney's
“perty .of insurance. premfum wiile the_indebtedness: secured hesely . ds.in’ excess, of 8054 ) fees neceasnrlly pald orincurred by the:heneflciary in such: proceedings, and the

mado - or.-the beneflclary’s origlunl appraisal valee of the property’ ot :{he~ time the jonn - Bb 118 own expense, to take such actions and exccutc such instruments as shall
wag - made, grantor will pay. to"the® hencficlary {n addition to -the monthly payments  aof rec vest S g ’"‘hg promptly upon. the. beneficlary’s
peincipal - and Interest ” payuble under ‘the” {erms of tho note -or- obligation - secured . berehy ques. e s DU . - H 4 e 5
- on'the date Installments “on princlpal and. interest ara payable an amount equal to”1 /127 U002 AV any time ! and’ from’ time to time upon” written request of the bene. .
of the taxes, assesments, and other charges due and poyable with respect to said- property . “ficiary, payment of jls fees and: presentation of this deed and the note for en-
within ench succeeding 12" months and also 1 /30, of the. Insurance premium payable with “* dorsement (in:case of full. reconveyance, for cancellntlon), without affecting the
respeet - to sald property within ecach succeeding -three vears while this Trust. Deed Is n - lability of any person far the payment of the indebtedness, the trustee may (a).
Jeffeet 23  estimated. and . directed by - the beneficlary, : Bencficlary shull pay:.to:the grumtor .. consent to-the. making of any map or plat of sald property; (b) join In granting ..
interest on sald amounts at.a- tate mnt less.than the highest. rate. authorlzed to b pald .- any. easement or creating and reatriction thereon, (c) join in-any. subordination .-
by banks oo thelr-open passhook: tecounts: minus <874 of “ 1910 such rate §9-less- than -~ or other agreement. alfecting thia deed or the tien or charge hereof: (d) reconvey,
4¢f, tho rate of Interest paid shall .be 4 %. Interest. shull.be: computed on. the averaze - without warranty, all or any part of the property, The grantee in any. reconvey...
monthly _balance. I the uccount and shall be . pald: quisterly to the grantor :by “credlting.. .. &nce mny be described as the “person or persons legally. entitled . thereto™ and ...
to the escrow account the amount of: the interest due.” 7 e o . the recitnis” therein' of  any ‘matters or: fncts” ahall he‘conclunlvc’froul of the:
S R S S g !{u“ﬂll’nln;gsoothureol. Trustee's fees for” any of .the. services -in: thi
shall. bo $5.00, .- - . o

While_ the ‘grantar I8 to” pay any and_ all taxes,’ assensnients” amt viher clarges levied ity g : . fieiniv. " g
or arsessed ngalinst sald. property, or any- part. thereof,” before. the same . begin_ to bear cantlnsl.'lnnt: ':,‘;dm:_.’:’:lt:ﬁ?;:“g|’l urrel:‘laor':;rhr:’hyan;!nlﬁl!lcnntg"l‘lienc;ég}?:yotl]u;i};\eg the
futerest and -also to yuy prominms . on. all- insurance vollcles. upon sald property, sich - porgy nffected by this. deed - and of any personsd property lnc‘x’tcd thereon. rﬂl
ments are to.he made: through. the beneflelury, a3 aforesald.” The grantor hereby authorlzes - prarsor shall dc{nulc in the ‘payment of sny. Indchtednens secured. herehy m’! in"
.the. beneficlary: to puy ony. and, all tascs, nssessments and other chiarges. levled or Imposed . the performance of any agreement hereunder, grantor shall have the ri f,tyw oot
agalust-sald” property 1h the amounts as shown by the: statements therel furnished: by the = “yoot “al| such: rents, 1ssucs, royalties and ,,m',ﬁ, earned prior to d,.f,mh a8 the:
< enlleetor- of - suel - tixes, - nssessments -or - other. chargegand . to- puy - the -Insurance premiums = hppamn duys- anet '\:\vulﬂn,\'nrmn‘anv ‘dstanit by the erantor hereunder, tha h":!!? :
~* Intho“nmounts shown-on the statements submitted- by -the Insurance carriers or their rep-~ > fleinry ‘mny “né any . thme without Rotice, elthér in person, by agent or by & re-

cosetttatives dnd to withdras the sume whieh ‘may be required fromthe reterve aecount, " nalvif to ha appolnfed by court, and without regard 1o the adequacy of any. -
1t any, establlshed for: that puepuse, . The grantor ngrees dn no event- to hold the benefelury . - security_for: the Indebiedneas hereby sccured, enter upon and take posseasion of
2 responglible’ for faflure to have any” Insurance” wrilten ot for any Joss or damuige Rrowing " safil property, or.any part. thercof, In Its own name sue for or otherwise. vollect
~out-of 5 tlefeet: i any- Insueance: policy, and - the- beneficlary” hereby Is -authorized, In-the - tho' rents, tasuca: antd profits,” Incinding those past duc:and unpald,“and apply
event of ‘any losa, to conmromlse and scttle with any-insurance company -andto- npply-any-* the same, less costs ‘and expenses of operatlon and. collection, Inctuding reason:
such tsweatice “fecelpta upon the obligntlons secared by this trust deed. In computing the " able ‘attorney’s fees, upon nny - indebtedness- secured- horeby, and In such order
amount - of -the - indebtedness : for. payment - and - satisfaetion . In -full - or: upon sale- or other as- the benefleiary may determine, - = e

s paragraph S

of the losser of the original purchase price pald by the grantor at the time the loan wag . balance applicd upon the: Indebtedness secured herchy: and the grantor agrees, ™™ 777
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. 4
4 The entering upon and taking posscasion of anld proporty, the oollzctlon nouncement at the time fixed I‘.z the preceding postponement. The truates shall
of such rents, lasucs and profite or tho proceods of fire and other lnsurance pol-  deliver to the parchaser his deod o form as required by law, conveying the g_ro-
icies or meunmuun ot awards for any taking or damage of the property, and perty so sold, but without any covenant or warranty, exprees or implled. The
tho application or release thereof, as aloresald, shail not cure or walve any de- . reclials In tho deed of any matters or facta aball be conclusive proot o the
foult ‘or motice of default herounder or iuvalldate any ect done purauant to - truthfulness thereof. Any person, excluding the trusee but lnclud{\:z tho grantor
such notlce. ; and the beneficiary, may purchase at the sale, 3

5. The grantor shall motify beneficlary -in writing of any sale or. con- 9. When the Trustea sclis pursuant to the powers provided hereln, the
tract for enle of the above described property and furmish boneficiary ou a trustee shall apply the proceeds of the trustee's sale na follows: ~ (1) .Te
form  supplied it with such personal information copcerning the purchaser as the expenses uy the sale including the compensstion of the irustce, and &
would ordlaasily be required of a new loan applicant and shall pay veneticlary rensonable charge by the attomey, (2) To thu obligation secured by the
a service charge. . trust  deed. (ﬂg To ol persons  having - recorded - licns subsequent to the
. interests of the trustee. in the trust deod as their intereste appear In the
6. Time is of the essence of this instrument and upon defsult by the . order of tholr priority, (4) The surplus, if nn{, to the grantor of the trust
gtantor in puyment of any indebtedness secured hcruhf or In performance ¢f any decd or to s successor in interest entliled to such surplus.
agreement hercunder, the beneficiary may doclare all sums secured hereby im- . : .
mediately due and {myable by dellvery to the trustee of written notlce of default 10. For any reason permitted by law, the beneficlary may fromn time to
nnd . clection to sell the trust propefty, which notlce trustee shall cause to be time appoint b successor or successors {0 any trustce natned bereln, or to any
duly filed for record. Upon delivery of said notice of default and election to sell, successor trustee appointed horeunder, Upon such appolutment and without con-
the beneficlary shall deposit with the trustec this trust deed and all promissory veynace to the successor trustee, the Intter shull be vested with ol title, powers
notes and d ts evidenci dlturcs secured hereby,. whereupon the — und dutles conferred upon any trustee heretn named o appoluted hereunder, Each
trustees shall fix the time and place of sale and give notlce thereof a8 then such appoiutment and substi{ution shall be mude by written instrument executed
required by law, - . by the "beneficiary, - containing reference Lo this trust deed and its place aof
- record, which, when recorded in the office of the county clerk or reenrder of the

: 7. After-default aud any time prior to flve days bofore the ‘date set - couuty or counties ln which the property is situated, shall be concluslve proot of
by the .Trustee for the Trustee's sule, the grantor - or other person . 80 proper ‘appointment of the successor irusice, . " - B it S T
prlvilr%nd may pay the entire amount then due under this trust deed and o . : RSy
the obligations secured thereby (including costs and expenacs actually incurred 11, Trustee accepts this trust when this deed, duly executed and acknow- -

in- enforeing tho.terrns of the obligation and trustee's end attorney’s . focs ledged is made a public record, as Providcd Ly law, ‘The trustee is not obligated

not excecding $50.00 each). other thun such portion of the principal  as would to notify any party hereto of pending sale under an other deed of trust or of.

not- then be due had- no default oceurred ald thereby curo. the default. any aetforr or proceeding tn which the grantor, beneficiary or trustre shall be &

party unless such action or proceedlng is brought by the “ trustes,

8. After the lapse of such time as may then bo required by law following .
the recordntion of said notice of default and giving of said notice of sale, the 12, This deed applles ‘to, luures to the benefit of, and binda all parties
trustoe shall sell said property at the time and place fixed by him In sald notice hereto, their helrs, logatees devisees, ators, executors, s and
of sale, elther ax a whole or in ae{:nrate parcels, and In such order as ho ma{ do- nssigns, The term "beneticiary” shall mean the holder and owner, including
termine, 8t public auctlon to the highest hidder for cash, in lawful money of the {zlml ee, of the note sccured herehy; whethier or not named a8 a hencliciary
United States, payable st the time of.eale, Trusioe ma, postpone #ale of all or hercii. 1n construlng this deed and whenever the conlext so requires, the  mins.
any portion of sald property by public announcement a such time and plaso of  cullne gender includes the feminine and/or neuter, and the singular number in-
saie and. from time to time thereafter may postpone the sale by public an- cludes the plural. :

IN WITNESS WHEREOF, said gramtor has hereunto set his hand gnd seal the day and year first above written,
. . . / 32, . i ZT :
*‘%’zmwu/_//é’//éd( A AEAL)
Loitar C. et oo (SEAL)

Rt

" /J;;diﬁuy . August 76

19 belore me, the undersigned, a -

STATE OF OREGON i i
County of Klamath B8

THIS 1§ TO. CERTIFY that on this

Notary Public -in-and for. said . county. and state, personally appeared the within' named -
 LAWRENCE MARLOWE WOODS and PAULA C. WOODS. husband and wife

tov mé" personally known to be the identical individual 8. named in and who execuled the foregoing Instrument and acknowledged to me that.

“executed the same freely and voluntarily for the. uses and’ purposes therein Qgpressed.

N TESﬂMONY '.}NHEBEOP, I have hereunto set' my hand and tarlal seal the doy and year last above written,

, { _&O:‘N‘L Al 71“' Nislie =G0 o o~
-+ Nolaty' Public for Oregon - "2 = * SN
.- My commission:expires: PR Rt} 3 ""_7 8/ i

STATE OF OREGON )
~ County of Klgmdth f

5S.

I certify tlbm‘b the ~within instrument
“was received for record :on' the 23.xd.
. L day of _August. e 1glh
{DON'T UsE THIS “ i g ] '.M., cmd reéorded .
BPACE; REBERVED 5 R
Fon RECORDING .. on page..13113;

“Grantor - - LaBeL 1N couns 1 “Record: of Mortgages of said County.
TO E TIES  WHERE : T ; s -

X ; . . . USED, . L e SR : :
-+ FIRST FEDERAL SAVINGS.& ° L LT . Witness my hand and seal of County -
LOAN ASSOCIATION . - . LU0 afixed.
: . Benefidlary .- {| : Gl ) L S S
Ater Fecording Return Tot Lo S : . EERCAE S __...‘.W.illiam.tD..y.M:‘i.J‘.r’\‘e
FIRST FEDERAL SAVINGS ‘ s : County” Clerk
540 Main' St.
Klamath’ Falls;:Oregon’

fee $6,00

REQUEST FOR FULL RECONVEYANCE

9o’ be- ussd onlyrvwhenfobl'lqaﬂoﬂs’huvé(bnan;puld.

TO: 'Willlum‘Gunonq...._...._.,._..“,VTruslee" L : T B D T . v T
Thé undersigned Is the leqdl‘ownar and holder of all indsbledness secured by the foregolng trust doed. ‘All sums secured by sald trust deod
have beon fully pald and satisfied: You hereby. are direcled, on payment to you of any sums owing, to you under the terms of sald trust deed or
pursuant lo statute, lo cancel all evidences of indebtedness secured by said irust dood (which are dolivered to you herowith togothor. with sald
“< frust decd) cnd to reconvey, without warranty, to the parties deslgnaled by the torma of sald trust doed the estale mow hold by you under the
. §CMO. - : PR B A A o : ey

B

* First Fodoral Savings and Loan Assoc!

3




