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NOTE AND MORTBAGE——F909 L&
* THE MORTGAGOR, ALERED Ea ‘PETERSTEIN}:‘R and.,..LaVL‘.RA .. PETERSI‘EINER, his. wife,..

mortgnzes to the STATE OF OREGON, represented and acting by thc Dlreclor of Veterans' Affafrs, pursunnt la ORS 407.030, the follow-
lng dcscrlhcd real property located in the State of Orcgon and County of r.Xlamath i3

Lot 8 in Block 6, FIRST ADDITION TO CYPRESS VILLA, Klamath County, Oregon.

'i

: tor,’ether with the tcnemems, herldunments rights, privileges, and appurtenances Including roads and easements used. in connection

with the premises; "eleetrie wiring. and !htures, furnace and. heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and [rrigating systems: screens, doors; window shades. and blinds, shutters; cabinets; built-ins, linoleums and. floor
caverings, built-in stoves, ovens, electric sinks, air conditioncrs, refrigerators, freczers, dishwashers: and all fixtures now or hereafier
installed in or on the premlscs, and any shrubher) florn, or-timber. now growing or hereafter phntnd or growing thercon; and any
“replacements of any one or more of the foregoing items, in whole or in part, all' 6f which are hereby declared to: be nppurtcnam to the
land, and all of the rents, Issues. and profits of the mor!gnged pro perty:

p ‘to secure 1he~payment o[- Tblr::y tbousand and no/lO(‘ o S . e - - ylr)ollynrsf :

,‘nnd ihtcrcst théreon.,cvldcnccd by the tollowlng promissﬁr){ note;

initlul dlsbut.,emcnt by thc Stale of Oregon, at the rate of 5, ................ i percen'. per anhum unm such time as a
different - interest rate is established pursuant to, ORS407.072, principal ‘and interest to be pnld in lnwful money . of the Unned
States, at thc nfﬂce of the Dlrector of Veterans' Affairs in’ Salem, Oregon. as follows:

'$.192. 00w rsmimzmmms on or before . Auongf- 1, 107; - and '5...192..00..0n the. .
1st..of. each monthe:

. successive year. on' the premises described ln the morigage; and conlinulng until the Iull amount of the prlncipa] 1mercst

fanld :}dv]nn(.es shall be Iully paid, such puymcnts to be applied ﬂrst as interest on-the unpald balnnce. the rcmninder on the

principal. : .

o The ‘due’ date of the ]nst payment shall be on'or betorc Tn‘]v 1 7001

“ - In’ the evcnt of trunsfcr ot ownershlp of-the prcmlsns or. nny part 1hcx‘col‘ 1 wlll continuc to be ]inble for payment nnd s
he balance shnll draw intcxcst as prcs.crlbl.d by Ollq 407, 070 from date .of such tmnstcr. .

Thls notc lv. securcd by a morlgnge, thc tcrms or which nre mnde/p;rt heleof.

" Dated at.

- The nﬁort'g‘ugd'r‘ or' sﬁbséqﬁent ownei mny' pay ail or nny‘pnrt of ‘the loan at any time thhout'pcnnlt'y,'

Thc mortgngor covennnts that he owns the remlses ln fce slmple, has good: right to mcrtgnge samv. thnt thc premiscs are frec
“'from -encumbrance; that he will- warrant and defend same forever  agninst the claims nnd dcmnnds of all persons whomqocvc.. nnd (hls .

©# covenant shall not. be extinguished by foreclosure, but shall.run with-the:land.

i MORTGAGOR FURTHER COVENANTS AND AGREES’,
) pny a]l dcbts nnd moneys secured hercby. : ; :

2."Not to pcrmlt the bulldings to become vacant: or unoccupled ¢ not to pcrmlt the removal or demolishment of any buﬂdlngs or im-
provemrnts:-now. or-hereafter existing: to:keep same:in good repair; to complcte all. construction wlthln n rcnsonable tlma in
uccordnncc wlth any: ngrccment ma ,bctwccn the pnrtlcs hcreto.; B

3 Not to pcrmlt the cumng or. removnl ol nny tlmbcrAcxccpt xor his own domestlc us not lo conmlt or suffer nny wnstc' ’
ot .to permi thu use of thc pr mlscs lor any: obj ctionnblc ur un]aw(ul purpose'

8."Not tq m-rmlt nny tnw. asses sfucnt lk-n, nr énctxmhrnncc to cxM ut nny ﬂmc

6, Mortgngce “Is” authorized to pny it real gopcny tax asscsscd axnln-at the prcmlscﬂ nnd ndd s’nme to the princlpnl. ench of !hc §
ndvnmcs to bear mterest ns provlded ln the not E

7‘ To kcep all bulld!ngs unccasingly insured during ‘the term ‘of (he mortgnge. against loss by ﬂrc nnd such other hazards in such
company .or. companies and. jn such an amount:ns. shall be.datisfactor, Y 1o the mortgagee; to deposlt with the morlgagec all such
?oncles with receipts showing payment in full of all premiums; all'such insurance shall be made {mynblu to .t or,gagoe;

nsurance shnll be kept. inforce by the mortgﬂgor in case ot foreclosure until the pcrlod of redemp fon cxplres' :




8. Mortgngce shall be entltled to all compensation m';d damages recelved under right of eminent domain, or for any security volun-
tarily rcleased, same,to be applied upon the Indebtedness;

9, Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;
1

10. To promptly notify mortgagee in writing of u iransfer of ownership of the premises or nnyl/l(lpnr‘t or Interest in_same, and to
.. furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest ws preseribed by ORS 407.070 on
all puyments due from the date of transfer; in all other, respects this mortgage shall remain in full foree and effect.

. The mortgagee may, at his option, in case of default of the morigagor, perfirm same in whole or in part and all expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortigage -or the note shall
draw Interest at the rate provided in the note and all such expenditures. shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements hercin contained or the expenditure of any portion - of the loan lor purposes
other than those specified in the application, except by written permission of the mortgagee glven before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure,

The fallure of the mortgugee to exercise any optlons herein set forth will not constitute a waiver of any rig}'{t arising from a
breach of the covenants, .

In case foreclosure is commenced, the mnrtgdgor shall be Hable for the cost of a tlile search, attorney fees, and all other costs
incurred in connection with such foreclosure, W

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, jssues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a recetver to collect same,

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, ndmlnlstralufs, successors and
assigns of the respective paorties hereto. .

It .is distinctly understood.and agreed that this note and mortgnéc are subject io the provisions of Article Xi-.t\ of the Oregon
Constitution, ORS '407.010 to 407.210 and any subsequent amendments thereto’ and to, all ‘rules and regulations. which have beeit
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407,020,

WORDS: The masculine shall be deemed to lncludé the-feminine, and the singular the plural where such connotations are
applicable herein. -

"IN’ WITNESS WHEREOF, The morigagors have set their_ hands and seals this, 23xd qay of ... ARBUSE 19...1.6

‘ j/é‘/(ﬁ‘ ;/l \/% s r VA APV, W (Seal)
, ) ‘ s
/%% 2 \(9// %@ZKWM?@Z&M)

- STATE OF OREGON,

- County. of )

" ALFRED.F. PETERSTEINER .and LaVERA I..

'PETERSTEINRR, . -

their
“act and deed, i

his wife; and aéknowleaged the foregoing Instrument. o be .. .. voluntary
WITNESS by hand and ’offylycinl scél the day.and year last above erlten.

Notary Publie 1

@tﬂé@c&(,

- 3/13/80

My‘f‘ : expiréé .
MORTGAGE

HTO Dcpnrlmcntr 6i Veterans' Alialr's‘

_FROM .

STATE OF OREGON, .+« oo i i } e
3 . B §8.

‘County: of ;

j 1 certify that the Mthln\w:}s\ rccclvéd and duly recorded by me in. Klanath 3 .- County Rééurds. Book of Mortgageé.» T

o M7 page L3117 on tno 23 Fhay of . AWEUSE,1976 William Do Milne . countyGlexk...
S R . e S Kla,ath Falls, Or

By odw, vllsiodle W&Nbep\.cy.%f R

pned Aupust. 23, 1976
Sl K amaths fnh AR TIDES
“Glerk, Wm. D. Milne

. - Countyﬁ‘

e "Atter recording return to: L0
-, DEPARTMENT OF VETERANS'AFFAIRS
{. General Services Building

'\" Salem, Oregon 9’{310

Y porm Lok (Rev, B 56 OO

(Seal) " g




