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@his Agreement, nos o onorod o s+ darot 7 e 76 by et botwosn
Jo G FOSTER, also known as J. CLIFFORD FOSTER & CLARA M. FOSTER

hereinafter called the vendor, and hhushand and wife .

ERNEST AL JOHNSON ardd MARY HELEW JOHNSON, husband and wile,
herelnadter called the vendoo.

ASPT 1R

WITNESSETH

Vendor & agrees to eell to the vendee © and tho vendos S agroos to buy from the vendor$ all of the
followlng describad property situale in Klamath County, Siate of Oreqon, to-wit:

Lot 6 and the South one-half of Lot 7 of GARDEN TRAC TS,
according to the official '7](11 thercofl on file in the
office of the County Clerk of Klamath County, Oregon

at and for a price of $ 19 s 500.0 O; ., payable as follows, to-wit:

3 & 2 rD 00.00 at the time of the executi.on
of this agresment, tho recelpt of which s hereby acknowledged; & . 17 E] 500.00 with intorest at tho rate of O ’_i %
per annum from  date of contract payable in installments of not less than § - 2()() .00 per
month in clusive of interest, the first Installment to be paid on the 1st day of September .
19. 70 and a further installment on tho lst day of every month thereafler until the full balance and interest

are paid,

Vendoe.. -~ agrees 16~ make - said fxaymems promptly ‘on-the dates ‘above named to' the drder &f the vendor, or tha
survivors of -lhem, al the <J~';i,“rst ~l"cder.'1l b‘av‘i.nns E} Loun ‘Associ :

“al Kiamath Fails, -

Vlrbregon: fo- keep. said preperty. ai cxll limes ln as good condnlon as the same now are, that no hnprcvomen( now':on or which
" may . hereaftor. be placed on said property shall be.removed or destroyed beforg. the entire purchase price: has been paid and -

that sald- property. will .be kepl insured In companies approved by vendor against loss or damage by {ire in @ sum. not
less thangx full ins. val uc with ]o..s payable to: the parties "as thelr respec(lva interests may appear, sald
policy .or policies of insurance to be held Vend (101 : copy to-Vendees thal “vendee shall pay regularly
and seasonably and before the same shall become sublecl to- interest churges, all taxes; assessmenls, Hann and ' incumbrances

of whakosver: nature and kind - | Taxes to be prorated as of date of contract.

- and cgrees no‘ to suffer, ar’ permil any part of said properly to.become sukject to any lcxes, cssessmonts, llons, charges” or

incumbrances whatsoever - having precedence over rights. of the vendor in and lo sald proporty Vendee . shali be ontitled 1o
the posseacion of satd proparty as of date of contract. ’

Vondor will on the execuhon hereof make and execuls 1n favor ol vendee good and sufficiont wcrmmy deed conveying a
~ fee simpla title_to said property free. and clear. as of. this daie of all ineumbrarices whatsoever, excopt"reservatrion 5
restrictions, eascments .and .r ights of wav of.record and “thosc appar-
ent upon the land; rules, regulations » Liens and. asscssments of water
users and sanitation dist T IL""S. ' :

which vendee aésumes, and.will plcx’ce' said deed

together with one of these agreements.in esaow at the. I'irTst chm‘n], Savings: G Loan Associatj.on >

at- Klamath Falls, Oregon, and ehcxll enter into written ~ escrow
instruction in- form sctlslqclory to - said- escrow . holder, instructing sald- escrow holder that when, and if, ‘vendee ~shall have

paid the balance of the purchase price in nccordanca with the terms. and condilions of thin contract, sald escrow holder: shall
“deliver” sald " insiruments 1o vu:xdoa, Lt that in’ case oi default by vs-ndea scld esciow holder shall, on demand, surrender

said instruments lo vendor.
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Escrow !965 shall be doducted from the first payment mdde hereunder. The escrow holder may deduct cost of _necessary
revenue stamps from final paymen!s made heroundor.

In the event vondoo ‘shall fail to make the payments aforesaid, or any of them, punctually and upon the strict terma and
at the times above spocitied, or {ail to koop any of the othor terms or conditions of this agrsoment, time of puymen! and
sirict performance being declared to Le the ssonce’ of this agreement, then vendor shall have the {following rights: (1} To
foreclose this contract by strict foroclosure in oquity; (2} t6 daclure the tull unpald. balance immedlately due and payuble;
(3} To specifically enforce the terms of 1his"agmamanl by suit in equity; (4).Te declare this centract null and void, ard in
any of such casos, except exerclso of the right to specifically enforce this agreement . by suli “iu oquity,. all ths right and in.

terest hereby created or then exisling in favor of vendee derived under. this agreement shall ulterly coeuse und delermine, and

the promises aloresaid shall rover! and revest in vendor without any declardtion of forfaiture or act of reentry, am;l without .any
other uct by vondor to be performed and without any right of vondee of reclamation or compensction for money pald ar for
improvements 1ade, as absolutely, {ully und perfactly as if this agreemont had never been made,

Should vendee, while in default, permit the promises fo become vacant, Vendor may take possession of sume for the pur-
pose of protecting und preserving the property and his socurity interest therein, and in the oven! possession is so taken hy
vendor he shall not bo deemed to have waived his right to exarcise any of ‘he foregoing rights,

And in case suit or action is institutod to foreclose this contract or {o enforco any of the provisions hereol, vendee agreos

to pay reasonable cost of title report and title search and such sum as the iral court may adjudge reasonable as aitorney’s
fees to be allowed plaintilf in said sult or action, and i an appeal is ioken from any judgmont or docroo of ..uch trial court,
the vendee further promices to pay such sum as the appellate court shall adiudge reasonable as plaintiff's attorney’s foos on
such appeal.

Vendee further agrees that fallure by vendor at’ any time to radulro porformance by vendes of any provisions heraof shall
in no way aflect vondors right horeunder to enforce. the same, nor-shall any wuaiver by vendor of such breach of any pro.
vision herao! be held to be a walver of any succeeding breuch of any such provision, or. as a walver of the provision itself,

In construing this conlract, it {3 understood that vendor of the vendee may be moro than one person; that if the contoxt
so requires the singular pronoun shall be taken to mean and include the plutal, the masculine. the feminine, and the nouter,
and that generally all qrammcllca]‘ changes shall be made, assumed and fmpled 1o make the provisions hereof apply oqually
fo corporations and to lndlviduals

This agreement  shall blnd and fnure te' the benéfit of, as the circumstances may require, the partles hereto and thelr
respective heirs, exscutors, adminlstralors and assans

I't is understood and agreed by the parties hereto. that the monthly
pavmcnt% made by -the Vendces s]dll Jnaludc taxcs and insurance:. the
~“Vendors shall pavithe taxes i - “as they become duc~and “add
them back .to the principal of “this contract. by presentation of paid
receipts to the escrow holder hercin. - Said amounts- so-added to hear

interest at thc rate nrov1dcd herein. ‘ ‘ :

s lt is~agrecd hy;tho~partios'hereto that “the Veéndors: hercin
shall have the right, upon-written noticec to theVendees and to the
escrow holder herein, to increase. the month]v vavments.uvon this. ¢

etract to - oi'sct“any“xngrcwsc'” 1 the  taxe . e ©upon the
above described premises. ‘ ; ‘ ' ‘ ‘

It s further understood and agreed.that there is a certain. Deed of
Trust, “inciuding the terms and provisions therecf, given by .J. Cljfford
Foster and-Clara M.“TVoster, hushand and wife, as grantors, to Trans
americaTitle-Insurance Co,.as Trustece for Iqu1tab1e Savings & lLoan.
“Association, as.beneficiary; which:Deed of Trust .shall be pa1d by
Vendors and’ Vendors shall hold Vendees. harmless. thercon. Also a Second
Deed: of Trust, given by J. C. Clifford and Clara M. -Foster, -husband and
wife, as grantors to Transacmerica Title Ifisurance, as trustee for Glenn
R. SMith, -as beneficiary, whicH Deed of Trust:shall- be pald by Vendors
and Vendors shall hold"Vendees harmless"thereon.

" Wunosa tha hands : of . the pm'ueu the day ‘and year first heroin wrmen

Mall tax statements to hqullahle S/loan’

'\fLm‘ tccorchng r(‘Lurn tolKlamath County
Title Coupany.

VAVI)laNBI‘RF AND ]hIAVl)SI\ ESS

ATTORNEYS' AT LAW

411 PINE STREET
KLAMATH. FALLS, OREGON 97601... "
TELEPHONE 503/682.5501 .
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FORM NO, 23 ~— ACKNOWLEDGMENT

STATE OF OREGON, l STCVEHG NS LA I UL Gl kLA, GiL,

58
County of, Klamath . J

BE IT REMEMBERED, That on this . 24th day of August , 1976,
before me, the undersigned, a Notary Public in and for said County 'md State, personally appeared the within
named . .J.. C J:OSLLL' and Clara M. Foster;

Frnc‘l A.wJohnson and Mary Helen Johnson
H

known to me to bc :71& idcnricnl indivi(llmls dc;('nbod m\and who muu(ed tlu- lvztlun strument and
acknowledged to me that they executed the same Inwlv and voluntarily, o

i IN TEST IIWONY WHERFO! 1 have lwr(-unt() set my hand and affixed ) . .

Tty u[lzufl wul the day and )mfr last gbove written, B . ; | S I

: R [

L i ides, L

r7
> ._)-. DN N A b, .
Nutdry Publm ful OINAOA . . L oo Coe
My Commission expires  8<5.74. .

;

SSTATE OF OREGON; COUNTY-OF KLAMATH;

Fnled for record at request of‘ Klamath Gounty Titliocgg- ‘

24 _th day of August ' A D976 ar o clock M., md

this : e ’
M76 of Deeds. on quel3l3l

duly racorded In Val.
: ‘ Wi D. MILNE, County Clerk

«I,é 'M‘/m

Fee $9.00




