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TRUST  DEED ¥ol, /’?7@'#’0;}6

THIS TRUST DEED, made this 19thdayof =~ August | 19 76 , between
,EDWARDHH._HiGGINSmand;RUTH‘N, HIGGINS, husband and wife

[P 7O SO Lol . ... as grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as: .

A

Lot 22, Block 9 of STEWART ADDITION, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

which said described real property is. not currently used for agricultural, timber or ‘grazing purposes,

together with all and singular the appurienances, Jenemonts, hereditaments, ronts, issucs, profits, water rights, casements or privileges now or
hereafter belonging to, derived from or in anywise ‘appertaining fo the above duscribed promises, and all plumbing, lighting, heating, venli-
lating, air-conditioning, refrigerating, waiering and irrigation spporatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, -shades and built-in appliances now or hereafter installed in or used in connection
with the above described premises, including all interest tharein which the granfor has or may “horeafter acquire, for ithe purpose of securing
?5:61 agreement of the grantor hercin conlained and the payment of tho sum O(XL‘@S“ 4?8?&7561}31) FIVE HUNDRED
...) Dollars, with inferest theroon according to tha terms of o promissory “nate- of“ovdnLaAtd Ty with, “payebla T~ The

beneficiary or ordar and made_by the grantor, pri_n‘cgml and interest being payable in monthly installments of $...51..30 _ -. commencing
Septemner‘Zg 194 )

/. This trust deed shall further secure the payment of such additional ‘money, . . sweqbisition -of- 1he - property hy-the beneflelary after defautt;' any “balaied” refilivie: fo e
it -any, as -may bz loancd hereatter by the beneficiary to tlie grantor or others reserse aceount. shatl be credited. to the indehledness,. It any uuthoeized -reserve aceount
having an nterest in.the above: described JJl'OFe" » a8 may be evidenced by & ' fir taxes, ay wents, . lnsurance premiums and - other charges -3 not- suffielent atany
note or notes. ' If the Indebtedness secured by this-trust: deed Iy evidenced by S time for the: payment’ of seh clirges: as’ they become due,. the . geantor. shall jay- the
more -than one note, the beneticlary may credit” payments received by 1t upon - defleit: to- the benefleiary apon demand, and-if nat pidd within fen days after- such deman,
any of snld notes or part of ‘any payment on. one’ note and part on another, the: henefielary may at”its optlan-add the amownt. of -such defielt 10 the -prinelpal -of the
as the beneficiary may. elect. . : ubligntion sectired Derehy, .

The grantor hereby covenants to and with the trustee and the beneflelary Should : the grantor tail- to. Loep nn'y of the foregolng covenants, then the
hercin. that' tho sald premlses and ' property conveyed by this trust- deed sre beneficiary may af jts option enrry - out the snine, and all. its expenditures there.
free and clenr “of all- encumbrances and . that the grantor whi and his - heirs, for:shall ‘draw’” intereat at the rate speclfied tn the note, shall be repayable by
executora - and “administrators shall warrant. and defend. his. sald titlo theroto the grantor on” demand and shall- by areyped by the Ten of thid trust deed. In
against the claims of all persons whomsoever, this conneetion, the beneficinry shall have the right ‘t Ity discretion to complete

' . . any lmprovements made -on” snjd premises and also to make. suel repairs to sald
The grantor covenants. and agrees to pay sald note aceording to-the termas property as ‘fn its"sole dlscretion it mny deent neceasnry.. or . advisuble, et
thereof and, when due, all_taxes, assessments and. other. charges. lovied Aagainst R T e , S 2

“sald. property s to - heep - suid- property -free- from - all- encumbranees having pre. - The grantor urther ngrees to canply with all-lnws,
cedence over this trust deed; to complete all bulidings In course of construction covenants, conditions and resirictions nffecting saii property ;- to pay -all costs,
or hereafter - constructed on sald premlses within six months frotn the  date fres nnd expenses of this trust, Including the cost of ttle sunrc'l. a8 well as
hercot or-the date construction is hercalter commenced ;s to-repalr and . restore the ‘other costs and expensen of the Lrustes ineurred fn - conneetion with ar
promptly” and in good ‘workmanlike manner nny hulldlm} or improvement on in_enforcing this obllgntion, and trustee’s aml altorney’s fees actually Incurred;
sald ‘property. which. may be damaged or destroyed . and Dlll])', when due, afl to nppenr fn and defend any netlon or Svrocucd!ng purporting to affect the seeur.
coats - incurred. therefor; to allow beneflciary to ‘inspect. ral property at  all ity hereof or the rights or powera“of the beneficlary o trustee; and to pay all

- times “durlng construction; to replace nnf’ work - or materials unsatlsfactory. to costs and ‘cxpenses, including cost of evidence of title and attorney's fees n o
benetlciary within fifteen days. after written notlen: from beneticlary of “such .. reanonable sum- to be tixed by the court, o any such actlon or proceeding in
fact; not to remove or destroy. any building or improverments now' of - hereafter which the heneficlary or trustve way- appent and In - any
constructed on. anid premises; to. kaep ail buildings and improvements.now or ficiary to foreclose’ this: deed, and all Nli
hereatter erected upon sald progcrl,y in ‘good repair- and ‘to commit or suffer  doed. E .
no wasie of sald premises; ta keep ntl hulldings, nrnpert{ and fmprovements B
now or hereafter erceted on said . premlses continuously Insurcd against loss The bhenetictary - will furnish to - the grantor on written request therefor an
by fire.or sueh other hazards as the beneficiary may from time to time require, annual statement of account hut shall not be obliguted or .required to furnish
In & sum not less than. the orlginal principnl sum of the note or obligation any further- statements of account, . .
gecured by thls trust deed, In'a company or companles acceptable.to. the bene. R .
ficlary, and te deliver the original policy of lusurance In correct form and with 1t 1s” mutually agreed that:
approved losa payable clatuse In favor of the beneficlary - attached and wilh X

remtun pald, -to the principal place of -business of the beneficinry. at lenst L In the event that any portion or all of sald property shall be {aken
Fm,een days prior to the effectlve date of any such policy of insurance.  1{ under the right of emluent. domaln. or condemnatlon, the beneficinry - shalt have

- aald policy of insurance is nol so tendered, the beneflciary ‘may In ita own the tight to commence, prosecute [n ila own name, appear in or defend any ne-
discretlon “obtatn “insurance for the benefit of tho beneficiary, which insurance . -tlon or l{)rocec:llnas. or to make any compromise of settlement in connection with
shall be pon-cancelluble by the grantor. during the full term ot the polley . thus - such taking nud; if it o cleets; to require that all or any portion of -the money's
obtalned, . R pnf’nhle s compensntion for such taking, which are in excess of the nmount : re.

. quired to pay nil rensonable costs, expenses and nttorney's fees: necessarlly pald
Tiat for. the purpose of providiig reguinrly for the prompl. pavment of. ali fuxes,’ - of {ncurred by the grantor o such proceedings, shall be pald ¢ beneticiary
assessments, and- govermnental *charges lested or. assessed agakist tlie'-ahove- deseribed pro-- - and-applied Dy it firsh upon any rensonuble costs and expenses and attorney’s

(perty. and. fusurance premium  white the . Jnlebtedness. sceured: lerehy s - exeeey -nf 8015 Lees necissarily pald or: Inenrred ':I‘" the, henetlclry. {n-such- proceedings, nnd the
-of-the Jesser of - the-original- purchase - price pald- by the grantor ut” the” thne the loan was = halance applied upon the »lmlch_u' nesa secured hereby: and the grantor agrees,
madg or the benelfelary’s original appratsal value of the property ab  the (me the . Joun {'" its own expense, to.take such actions and execute such instruments ny shall
was made, grantor will pay 1o the beneficiary in addition to the monthly payments of e necessary in”oblaining - such compensation, prompily upon “the beneticlary's
prinelpal and nterest payable . ander theterms of the uote - or obligation <sectired - herehy -~ FeAUEsts . Y
on_the date Installments on princlpal aml interest are payable an amount equal-to' 1 /12 2.0 At any-time -and from time to time upon written reguest of ‘the bene.
of lhie tuxes, sssesstents,-and other charges due and vugable’ with' respect to’ sald property ficlary, payment of its fees.and preaentation of this-deed and: the note for ene
within cach succeeding -12 months and also 1/36 of the fnsurance premium payable - with dorsement (In. cnge. of full reconveyance, for eancellation); without, affecting the
respeet to-wuld: property wlihin each sueceeding three yems while. thls Frust Dewd 13 In liabllity of any person for the payment of the Indebteduess, the trustee may (a).
effeet ns estimated and directed by the beneflelary. - Reneficlary shall pny 1o the grantor consent to the muking of-any map or plat of sald nroperty: (b) juln fn granting
tterest. on- subd amounts ntr eate oot less than the lilghest rate” atihotlzed to be pald any easement or -creating and rcntrlctfnn thercon, (¢)- join. In an subordination
by - bunks op thelr. open passhook  nceounts minus 3 /1 of 195, If such rato 13 less than - or other agreement affecting this deed or the len or charge. hcreo{; (d) reconvey,
40t the rate of foterest patd shall be 4<%, Interest shall be computed on the average without warranty, atl or any part of -the property, The grantee in any reconvey-
monthly -balanee. In (he accaunt and stedl e pakl quarterly’ to” the grantor by crediting ance may. be' descrlbed nas. the “person or persons legnlly: entitled thereto and
tu the escrow aceount tho amount of the: inferest due. the reciinls thereln of any-matters or. facts shall be conclusive proot of the

E ({"H"!‘)’“‘;‘: olhvrco!. Trustee's feea. for. any of .the. services (] thrs paragraph
shall be $5.00, .

gulations;

suft” brought by, hene.
4 sums shall” he secured by this trust

Whlle the grantor is to pay any and all taxes, assessments o other cliarges * levipd . : -
or - assegsed agnbust - sabd praperty, or-any “part thereof, before the same begln 16 leay conllnnl;nnl}: 2‘;"{%,‘3&?'“’,32“':"31'] ﬁ;’,‘)’;gor’:;‘;fﬂ’yrg“ﬂ’ﬁ?:‘ “"l "f"““?u‘:y 'r’l“’;l’lg the
Interest and “also - to pay premdenss on Al Instrance poltetes upon sald property, sueh pay- perty nftected by this deed and of. r}ﬁy pvrnb’nnl yro 6rt'nl( p{a’ ir o “elf"uf
qents e tohe made through the: heneflctary, s nforesald. ‘The grantor liereby authorlzes erantor shall detauly in the payment of sy Ind{v’hu.?(lncts "cc:“‘?r'” ,lcru}n. Mll
the bencfieltey to piy any and ‘all taxes, nssessments and other clarges Tesled or Imposed the pcr!érmnncﬁ of any agreement hereunder, grantor nhnil h’uve t)(c ]rclrch;,ytgr ;1
against sald property in-the amounts-ng shown by the statenients: thercof furnished Dy the fect all such rents, issiies royaltics and pru’ﬂ%n earned: prior to dlvfm?t L4 tho?--
enlleetor of “sicl -taxes, assessments or other ‘charges, atd to_pay the. Insurance premlums heeame dus and pﬁyvmc 'Unon roy. default by, Lhe grantor hereundcrl th b' Y
Inthe nmennte ehnun “on the statements submitted by the liicrance Carriers. or. their. rep. ficlaty may nt any time. without. notlce, - efther in persnn, by agent A b’l’ nc'l"_e'
“resentutives and fo withdraw.. the “sumg which. may. he requdred. from “the reserve areount; ecivit to be appointed by court, and_without rcgi‘ml fo The ndc‘ oac yof nnb‘
L by, estubdished Fur-that yurpose, ‘Ll geantor agrees. fn 1o event to hold the Leneflelary security for the indehtedness herchy secnred, enter upon and. take ?mug'mnn 03;
respunsiitie for Taflure to. hve any. iisurance weltien or for any loss or daniage ‘growing . gnid praperty, or any.part thereot, I its own nanme sue for or atherwise collect
out uf u defeet dn-any fnsuzance polley, and the benefletary - herely Is futhorlzed, 1 the the rents, - 13sues “arid - profits, including those past due . and. ul and Apply

) " npaid,
went of any loss, to eompromise and setile with iny Insurance company and- to apply any the same, less costs and expenses of -operntion’ and coflectlon, Toelud v
stelt Insieatice "receipts upon the obligationg” secured by, this” triist deed, ‘In computing the - alfe ‘atforney's fees, upon - nny lndcmcjncu sccured hereby, and. fn l:lfcn"’g:&'?r
amotnt af:the indebteduess for payment and satlsfactfon 1o fml or upon sale or other as the benefleiary may: determine, A !
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4. The enterleg upon and taking posacssion of anld property, the ocollection nouncement at the time fixed by the precoding postponement, The trustes shalt
of such rents, lssues and profits or the proceeds of fire and other (nsurance pol. deliver to the purchaser his deedd In form as requlr by law, conveylng the pro.
Icics or componsatlon or swards for any takipg or damege of the property, and perty 8o told, but withoul any covennnt or warranty, express or lmplled, The
the application or relonso thereof, na aloresald, shall not cure or walve any de-  recltuls in the desd of nuy mattors or facts shali bo concluaive proof of the
tault or notice of defsult hereunder or invalldate any act done pursuant to truthluluess thereof. Any person, cacluding the trustee but Including the grantor
such notlee, W and the beneficiary, may purchase st the sule, -

.. 6 The grantor shall notlly beucficlary In wiltlng of noy aale or con- 9. When the Trusteo sclls pursuant to the powers provided horeln, the
tract for sale of the above described Yrupcrty and furnlsh benotlelary on a trustee shall apply the procecds” of the truste's sale aa follows: (1) To
form nup&rllod it with such personal Informailon concerslng the purchaser ny thy expenses ul the anlo Jucluding the compensation of the trustee, and o
would ordinurlly be required of n new loan applicant and Jmll puy benetlclary rensonable charge by the attoguey,  (2) To the obligation secured hy the
a service charge. fr Lruat  deed, (ug Co all persons ~ having  recorded  [Hens subsequent Lo the
Interests of the trustee fu thel trust deed g thelr lnterests appenr o the
6, Tlme is nf the essence of this Instrumeut and upon defnult by the  order of thelr priority.  (4) The surplus, if any, to the grantor of the trust
arantor {n payment of any indebtedneas secured hereb or {n perforinsncs of any deed ar ta his successor in ntereat entitled to  such surplug,
agreement hereunder, the Leneflelary may dectare all swins secured herehy b
medlately due shd }m,vnhh: by dellvery to the trustee of written totice of default 10.- For any reason permitted by law, the beneticlary may from time to
and electlon to sell the trust property, which notleo trustee shall cause to by time sppolnt & auceessor or successord to any trustes named hereln, or to any
duly filed for record. Upon delivery of anld notice of defsult and cleotion to sell, successor trustee appoioted he nder, Upon such appolutment and without con-
the henefictary ahall deposit with the trustee this trust deed and all promissory veyanee to Lhe successor trustee, the tatter shall be vested with all title, powers
notes and ducuments  evideneing expenditures  secured hereby,  wheroupon the und duties conferred upon any trustee herein named or uppolited hereunder, Each
trustecs shall fix the tlme and place of sale and give notlee: thercof, 88 then such appointnient and substifution shall be made by written Instrument exeeuied
required by law, . by the beneflelary, contalodng reference to (hls (rast deed and (tx pluce of
record, which, when recorded fn the office of the county - clerk or reenrder of the
7. After defsult and any tlme prior to five dags befors the dato aet connty or countles in which the property is altunted, shall be conclusive proof of
by the “Trustee for the Trustee's sale, the grantor or other person  so proper appoiniment of the suceessor irstee, .
privileged - mny pay the entire amount then due under. this trust deed and
the obligntions secured thereby (including costs s expenscs actunlly Ineurrwd 1L Trustee nccepts (his trust when (his deed, duly exconted and acknow-
in enforcing the terma of the obligntion and trustee's and attorney's feea Ledgedt 8 mede s public reeord, ax provided by Inw, The trastee bs nol obligated
not exceediing $650.00 each). other than such portion of the prineipnl a3 wounld to notlfy any party herelo of pending sule under any sther deed of (rost- or of
not then be due had ne defwalt ocenrred and therehy cure the default, any action or proeeeding In which the grantor, beneficiary or trustee stinll be a
party wudesk such nction or proceeding i hrought by the trusteo,

8, After the lapse of such time as may then be required by law followlng

the recordation of suid notice of dofault and glving of eaid notice of anle, the 12, This deed applles to, inures to the henefit of, and binds all partles
trustee shall scll sald property at the tlme and place fixed by him In sald notlee hercta, their heirs, legutees devipees, ndminlstrators, executors, suceessors il
of sale, elther as & whole or in uernrnte parcels, and tn such order &8 he may de. assigns, The term “beneficlary” shall mean the holder anid owner, including
termine, at public auction to the highest bldder for cash, in lawful moncy of the ‘Al\:du«\', of the nole secured herehy, whether or not nnmed as s beneficiary
United Btates, payable at the time of. sale. Trustee may postpona sale of all or herein, In consteuing this deed and whenever the context so requlres, the mine.
any portlon of sald property hy publlc announcement af auch time aud place of culine gender includes the feminine and for neuter, and the singulur numher fn.
sate and from time to thne theroafter mny postpone the sple by public an. clden the plural,

IN WITNES,

Vi

-..{SEAL)

. (SEAL)
STATE OF OREGON t
88,

County of Klamath
THIS 1S TO CERTIFY thal on. this of
Notary 'Pub]__‘ inand for sald county and stale, personally appeared the wilhin named..... .

EDWARD. H. HIGGINS and RUTH N, HIGGINS, husband and vwife

to xi;e phgrl'sonc‘xl]x lgngw;r to.be_the identical individual.S.. named in'and who execﬁled; the foregoing instrument -and cckn‘owledqad to me that

/G »f[(/dc'w August

ey 196, before me, the undoraifjnod, a

h Y. '_éxecdtéci'tho" same freely and voluntarily for the uses and purposes theroln exprossed, ]
I}\Y':’TESTIM(')']:IY WHEHEOF,'I have hereunto set my hand and aifixod my netaral seql the day.and year last above wrilten. .
) SRS P - y T e i R [

Nofary Public for Oregon-- ", >
My* commission explres: 3 — /. 4/- J/(/

Loan No. ... . .o A STATE OF OREGON |

' . e County.of Klamath . **
-~ TRUST DEED |
= . ) : [ certify ‘that -the within' instrument
was received for record on the 2% th
- . day of . . August 1976, )
(DON'T. USE THIS at 1005 clock A M., and recorded
Ton haaeRvED in book M76 - on page 13136

o Grautor " 7c ULABEL: IN- COUN. " Record of Mortgages of said County.
TO : ) . UTIES WHERE . . ; X

FIRST FEDERAL SAVINGS & oo : Witness my hdnd and seal of County
LOAN ASSOCIATION o affixed. T
’ Bensficiury ) '

 A#nr Recording Return To:: - : R William 1vn‘e, .County:' Clerk
FIRST FEDERAL SAVINGS ‘ : g S i County Ch)rl/c\
540 Main St - R ' . v
Klamath Falls, Oregon o e = Bya(l@umé%z 7 0\/,61 &,{1/&@
Lo IR D EER FIEERN el s Fee 33 W . ‘ 07\/ Dy

REQUEST FOR FULL RECONVEYANCE -
To. be nsed only when' obligatlons have been” paid; :

TO: William GARONG.rrsiorens Trustoo

The undoersigned s the legal owner and holder of all: indebledness secured by the foregoing trust dood. All sums socured by said trust deod )
havo been fully paid and satisfied. - You hereby are directed, on payment to you of any sums owing to you under tho torms.of sald trust deed or..
pursuan! fo slatule, to cancel all evidences of indebtedness secured by said irust deed (which are deliverod to you- horewith togother with sald
trust deed) and fo. reconvey, without warranty, “fo the partles dosignated by the terms of said trust deed. the oslale now held by you under the
same. i : e . ;

First Federal Savings and Loan Association, Beneliciary

by.




