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. between

e . L an grantor, William .};‘mr:g, Jeoas trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of ilupth Fall, Cricgon, a corparelion organized and existing
under the laws of the United States, as beneficiary;

WITNESSET B

The grantor irrevocably granis, borgadng, sells and Jeonvryy o the dneiee dn drusd, with power of sale, the property
in Klamath County, Oregon, deseribed gu ’
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which said described real properly is not currently used for aqricultural, timber or qgrazing. purposes,, - e st L ol b sl el iadiag. -
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This trust deed shall further sceure the payment of such additionnl money, i Peberty byt henetel g i I (n, the
if pny, a8 wny bo loatsd heceafter |y the heneliclary Lo the grantur or others B ha edited {5 1hi 3 Rt
having an’interest in the above deseribed property, wa’may o eviderced by o ; L e JEP e it i sufficloul” al . any
note or .noted. - I the Indebtednaan securad by this trust deed Is. evidenesd by H N ! Ly i Lhin : shall, pay e the
more than one: note, the beneflelary may eredlt payments reeived - by L dpon E - R , T er el densng,
any of-pald. potes or part.of: any puyment onoone nole wado parthan snother, . 1 f t’n';rn'i('z«l of tha
a8 the bencliclary way. eleet, . E : o

. The grantor Lierehy covenants to and with -the trustee ned the bioelitary Slwohts the prantor Tail o Leep any. of the foregobigcovenante, then the
herein that” the wald ‘premises atid . propert conviyed hy s this trosd Ueind. are hewefivinry iy ot its option_enrey out tha snane, and Il jrg expenditures thees.
free und elegr of " all epnegphoeene o st wb e Ty R fis Ve il G b el R vat, wnbe, L shnil e repayable by
executora and adminleteptars  nhall roets nmlcdefend “bla eah? B it e donesind sist sl by seclreds by the hen ot -this teost deed, In
againgd the ‘elalmw of all: persons. whvisosver, . this canueetion, the benefiviary siall have (b richt. in - its sfiseretion to cotnplete

. R P e, e . . . any Braprovitaents indes o <uids poasisea. and oaten ta nbanndvvnpm e "
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thereof wnd, when -due,. sl wiaes, assissinents s obher . linres - lovied aeainst . . : B .
sald property; Lo keep snlds preperty feee rom ol cuommbranees v . Pl geantar Tugther vas tuforply Witk /lf Lews, pedbeanees, regotations,
cedener over thls drust” deed; to complete all Dliogd In eutirse nf consty it sevetianta, conditions and restrietinns affeetiog sald property: to pay all voats,
or hereafter  constructed on' sakl prémises o sX wnthy frow . fhe date feen Toexprpaess of "l teast, Sinchuling the vosd of 1ith earen, ax o well ss
hercof: or- the date vonstruction i heeenlter comppaceds o repalr nnd restor o ather ensta 1 praaes of - e i i eoniuetion with, or
promptly-and in good - workimanlike caasaer any bniidlog ot impravenent on iy enforelog {his pitthen, anid trimtec’s Ve fecs] aclually fneur
snid ‘property which- may be -damayed ur destroyed and- pay, when odue, cadl 1 oeppear b antdefend any setion or proseeding purporting io alfect the seeur:
costs fucurred theretor; to sllow beneticia v daspeet enid propesty at il Hy hereof ov (he thehts or ‘powera of the heneticiary or Lrastea: and to puy- ait
times - during construction ; to” replacy any work’ or muterisds noanHstietory b LR B i v of Alfle dnd attorney's fres Iy o
beueficinry within ‘fifteen days alter weitten wotlee from beacfleinry - of such HENHEY) b dre Ceaurt, inoawy such action or procecding In
fact; not to remove or destroy any hulldiug or Baprovesnts . now of heesatfop N b g trisfen sy appeas aml . any sl brought . by hene.
constructed. on-said ‘premisesy to keep wil- buitdiugs . oad improyements pow: op podend snd alb sabdxams shidd D securetd Ly thix trust
horeatter.erected  upon sald properiy o good repaiy sod o Gonanit or sufter . N
no waste of “aili prewodses; fo keep afl huildings, properly wid Haproyémenta -
aow: or hereafter erceted on snid  preiafren contintousty. tnxue sainnl - fosa : riary L (he itor on writ o request thetetor an
by tire or such otlier hazards ay the heneficlary may fram tinm reuzing shadeent INKTI (TS il niot b obigated. orcrequlemd ta furnish
in nosum net-bes than " the orlginal principst s af Al nibs Hialion ¢ oer sinbenenta ol wccuuint .
secured by ‘this. trast deed, In o compiuy or. companivs weeeptable Vo ihe bene.

- telary, aud to-deflver. the origingi potiey. of fuswrance in oorreel fares aml with - Tt pelunliy ngeedd thad .
approved: luss - paynble. clavse i favor of “the henefitiary. atlachind pned with N
premjum paid, to the principal place of - husiness efiviary nt least Lo theoevent Shat g portion: or witiof ssid property “shall be' taken
fifteen dngs. prior (o -the  effentive dato of any such . pidicy sirgen, - 1 sniler e right of - eminent domain or condemsnntion,  the veneficiary shnll have

- anld policy. of Insurnnce s not tendered, the heneftelary omay o ftxoowns | The dishi fe commenze, proseente: it own name, appear - or defend ANy ne-
discretion “obtaln. inaurance for (e bene (i af " the henefvins D whieh fnenoen - Hon ot s ding s, e foom fny comprambae peoacttioment In eanneetion with
ahall be nonicanceltable by the grantor- durfng: the full form "of the polley thus sheR takiite nd, 38 3C 0 elaetsy o Tequires it all or_any portion ot the nioney's
obtained, K - T payabic us compenintlon for sieh teking, which are {n exeess of the amount re-

. ) . qulred to pay. all reasaabic vosts. eensea and utlorney's fees nvecssarily pald

That for- the purpue GF grositiing Crepularly. for the. prompl - g ol #oanearred hyothe wronter in such:procecdings, shall he paid to the honeflelary
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of. the Yessee of the arighnd purebase price paid by the grinkor ab. fhe thae o b ¥ Badapee “applied } dehtednes” seenped Derehy ; m‘xd the grantor. agrees, . L .
mude o the” beneflelary's orfetat | appi ¥ df the prpaty 3 i A ENO RS it L to i ackinhd. and exceule Rl dnstianents as shatl - B ooy S
wis pule, graates will pay oto the leneflelary in sdiliian to s N . ary: i abtaintug sucl’ compensution, . promptly upon the bencticinry's . RIS RN R PR I
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won the date dnstallments on principa! st terst jutyabile an amend iqual- te 141D g Atoany twe and from time to thne upon written reqieal ‘of the bene-

of the taxes, ussessmienls, wid otler. ohirges due k- payatite with respert tnenld - pusperts - felary, praytient of - fta fees and: peesentation of thls deed and thr note tor en.
whthin each saececdig 132 mwiblhs and mlxe 1 /56 of the insueanes - presuy i dorsement (I ekse of full reconveynnee, for eancellntion), without affecting the
respeel G eabd property - whrhin: ench stivepidline fres s white thy 10t § MR IR ¥opriacl Lot e padineni of the lndebiemducsa, the truster may (n)
effect .ag- esthuated “and directed by the- lepefielars, Breieliciary stialj i vonsend B the waking of 'any. wap or plat ot radd property s (Y joln -y granting
tnternst “oncErbl amomts a4 pntepet Joce th e by pate s oo AEp Camnind i el cheathiy dd restriviion Becron, (€3 join In any subordination
by bauks en thelr upen passhook, gedonnts -mimes 3 /4 of 160, 0f sieh rave is o or other agrectekt afteering this desd or thie Hen or eharge herenfs () reconvey,
465, -the vite of (nterest pabd shalt be-d ez nterest shall ho - eomputes® in - the- aterae without warranty, il or-any part of the properive The grantee In any FeCOnVoy-

monthly Badance A the acenunland shalt b poid guarterls to tie grantor by ereditlng anes iy be Cdeserthiad s the peron - nr persana Tepally entitled thereto™ wnd
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While. the erantor. fx 1o gy any el all ases, @it amt ol eliagi bl o AL e e 8
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tnterest and udse to . pay presmiums ol insorsnee il Upon sild jieagvety,. el iy ‘I"’( ”-‘,‘é‘; ‘! ; _'?" .A”'"v“); p I",”'»- Ay Y lilen fnd profits” of “the pro.
ents wre to-be ke ey fe benedetey, 53 afaresaid, Tl gantar herehy aothorizes e o et ,";,. ‘)“'1’ i Mo ol any (m‘-mlmnl‘prmmrt) taeated thereon. Untll
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4. The entering upon and taking possesslon of said property; the collection wouncewnent at the time fixed 'I:&r the preceding postponement. The trustee shall
of such rents, lusues and profits or the proceeds of fire and other Insurance pol- delivor to the purchaser his deod 1o form as requir by law, conveying the [}_ro-
lcles or compensation or awards for any taklog or damage of the propurty, and perty so suld, but without any covenant or warranty, express or {mplled, The
the application or release thereof, ns n{oroaul , shall not cure or waive any de-  recitals In tho decd of uny mattors or facts shall D conclusive proo! of the
fault ‘or notice of default hereunder or Invalldate any act done pursuant to truthfulness thereof, Any person, excludlng the trustee but including the grantor
such notice, and the beneflelary, may purchose at the ssle,

“
. The grantor shall notity hencficlary in writing. of any sule or con- 9. When the Trusteo aells pursunnt to the powers provided hereln, the
tract for sale of the above described Fropurty and furnish benelictary on a trustee shall urnl the proceods of the Lrustee's sale an follows: (1) ‘T
forin supplied 14 with such personal information concerning the purchaser ns the expenses of “the sale Including the compensation of the trustee, and a
would ordinurily be required of a new loan applicant and shall pay benetlelary vensonnble churge by the attorney, (2) To the obligntion secured by the
& Bervice charge, W otrust deed,  (4) T sl persons " having recorded  lens subsequent . to the
Intercats of the trustee in the trust deed us their interests appesr In the
6. Thme is of the cssence of this instrument and upon default by the order of their priurity,  (4) The surplus, If any, to the grantor of the trust
grantor In puyment of any indebtedness secured heroby or In performance of any dead or to hls suceessor In Interest catitted 1o such aurplus,
agreement hercunder, the beneflciary may doclare all sums secured hereby loi- -
mediately due and Imynhle by dellvery to the trustee of written notice of default 10. For any resson pernitted by luw, the beneficlary may from time (o
and clection to scll the trust properly, which notice trustee shall causs to be time appolnt o auccessor or shecessors to any Lrustee ngined hereln, or to any
duly filed for record, Upon dellvery of said notice of defnult and election to scll, suceessor trustee appolnted berounder, Upon such appolntment and without con.
the beneficiary shall deposit with the truatee this trust deed and all prowuiasory voyanee 1o the suceessor trustee, the lstter shail be vested with all title powers
notes und documents evidencing expenditures accured hereby, whercupon the und dutles conferred upon sy trustes berein named orappointed hercunder. Bach
trustecs shall fix the time and place of sale and glve notlce’ thercof as. then such nppolntment. and substitution shall be mades hy written Instrument executed
required by law, by the benefictary, contaloing referetice o this trust deed and Its Mace of
recoed, wiich, when recorded i the office of the county clerk or recorder of the
7. After default and any thne prior to five days beforo the date set county or counties In whicl the property s sltunted, shall be conclusive proot of
by the ‘Trustee for the Tristee's sule, the grantor or other person o proper nppointment of - the successor trusiee,
privileged may pay the entire amount then due under this trust deed and
the obligations secured thereby (including costs and expenses netuntly incurred 1L Trustee nceents this trust when this deed, duly executed and acknow.
in enforcing the terms of the obllgution and trustee's and attorney's foos Jedged Ts made a publie record, as !)rovldml by Inw. The trustee is not obligated
not exceeding $50.00 each) other than such portion of the principnl w3 wouk) (o noebify any party hereto of pending sate. unider any other deed of trust or of
not then be-dee hud no default occurred and thereby cure the default. ang acthae or proceeding in whiel the grantor, beneflelary or trusteo shalt he a
purty unless such action or proceeding s brought by the trustee.
8. Altor the lapse of such time ns may then be required by law following i
the recordation of suid notice of defautt and giving of sald notice of anle, the 12 This: deed applles to, ures to the benefit of, snd binds sl parthea
trustee shall sell said property at the time and place fixed by him (n suid notice hereto, thelr heirs, degatees devisees, ndministrators; executors, successors and
of sale, elther as a wholo or in separate parcels, and in_such order as he may de. agsigns, The term“heneffelary” shall mean the holder and owner, Including
termine, at public auction to the bighest bidder for cash, in lawful money of the pledgee, of the note secured ‘herply, whether or not. named as o benefletary
United States, payable at the tlme of. saje. Trusteo may postpone sale of all or wrein, o construing this deed and whenever the context =0 requlres, the s
any portlon of aald property by public announcement st such thme and glncu of culine gender ineludes the feminine and/or teuter, amd the singular nunher ju.
sale ‘and from time to time theroatter may postpone the sple by public an- cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto_ set his rhcm3 and seal the day and yecr first above writien.
[ N — g C':v e
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o el T(SEAL)
STATE OF OREGON
Counly of Klamath .

THIS 1S TO CERTIFY that on this ~<ndes? i
Notary. Public in, and for said county and siate, personally ap_Feared the within named........

88, B

3 vy

. Vi I N ;

to m_é’perscncllly known to be the identical Individudl.... named in and who exocuted the foroqolnq’ instrument and acknowledged io me that
& ; .._executed the ‘scma freely and voluniarily for the uses and purposes thereln expressed.

“ IN TESTXMO.N‘jI WHEREOF. I have hereunio set my hand and affixed my(zglfnrial soal tho doy. and" year last abnvoy-».yr‘illun.

4 s :
L v )Q/@zz/é/ /L /5?/&7/0«/\

e : : . ﬁé‘!aw‘ Public_for Oregon
(SEALY & - - S : - My commission expires; 1n.a 72
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Loan No. oo o R STATE OF OREGON

ERRR S SR D -~ County -of Klamath- fss
* TRUST DEED oy

T certify . that the 'within - instrument
‘was received, for record on the _. l“'h

(DON'T USE THIS
SBPACE;’ RESERVED. 1 0
FOR RECORDING FE RN e ) § B ole (¢ (=] 314

’ Grantor ! LABEL  IN' COUN. Record of Mortgages of 'said County.
TO . TIES WHERE . :

FIRST FEDERAL SAVINGS & L e ‘Witnéss my hand and seal of Countly
LOAN ASSOCIATION , : alfixed., o
. : Beneficiary . . :

ter Recor&inq‘notun& To: 1 : » L = Wme D, Milne,. County.Clerk .
FIRST FEDERAL SAVINGS L : : )( Cou}xy Clerk ~

i ‘ ‘ oo N : g Lo
b Feite O e ; LTl L By a’/iﬂ}/ta L\{:(/d(f/_;u\

Klamath Falls; Oregon ..
: / .- Doputy

fee $6,00

BEQUEST FO'R FULL RECONVEYANCE

To bo usod only when obllqaﬂoné have boen paid.

TO: . William Ganong. Trustee -

The undersigned ls the legal owner and holdor of all indebtedness secured by the foregoing trust deod, "All sums socured by said trusl dood
have been fully pald and satislied.:. You hereby are directed, on paymoent to.you of any.sums owing to.you under the-terms of said trust' deod or
pursuant fo statute, to cancel all evidences of indebtedness secured by sald trust deod. {which are deliversd o you herewith together ‘with said
trust deed) and fo. reconvey, without, warranty, o the partles designated by the terms of sald trust deed the estate now held by you under the
Bamo, ) R . B T i

" First Federal Savings dnd Loan Association, Beneficlary

by.




