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THIS TRUST DEED, made this 20thday of: August
BILLY J. WISE and LINDA C. WISE,

, between

, tg 76
husband and wife

, as grantor, William Ganong, Jr., as trustee, and

p alls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and convays to the trustee, in trust, with power of sale, the property
Klamath County, Oregon, described as:

N

Lot 8 in Block 2, REPLAT OF BUREKER PLACE, Klamath County, Oregon.

¥ 7.]«;9?“ ory

which said’ described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, fenemants, hareditamonts, vents; issues, profits, water rights, easements or privilagos now or
hereafter belonging to, derived from or in anywise -appertaining to the above described pramises; and ell plumbing, lighting, “heating, venti.
lating, air-conditioning, refrigorating, watering and irrigation apparatus, equipment and fixiures, together with all awnings, vonotian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and buili-in appliances now or hereafier instslied in or usod in connection

performance of oach agraemont of the grantor herein contained and the payment of “the sum of TWE

WO N

with the above described premises, including all inferest therein which the grantor has or may horeafter acquire, fer the purposa of seciring
Y TRGUSAND }Ego
e

(5.22.950.00
.September. 25 .

.. This trust deed shall further sccure the payment of such ndditional money,
it any,-as may be loaned hereafter by the: henefielary to the grantor or: others
-having an intereet-fn the above deseribed Jwrupcrt{. a8 may be evldenced by a
"note or mnotes, . If the indebtedness secured by this trust deed.lis evidenced' by
more than one note, the beneflelary may: credit. payments recefved by It upon
any of snid notes or part of any.peynent.on one.note and part on. another,
as the beneficlary. may elect. . .

The' grantor hereby covenants to and with the trustee: and thé beneflclary
herein ‘that the said’ premises - and property’conveyed by this trust’ deed-are
frea and: clerr of all. encumbrances - aml that. the grantor. will - and his- helrs,

s and . ator
agninst the ciaims of all persons whomsovver. B ]
The grantor covenants and agrees {o pay said n nccording to ‘the tcrms
thereof. and, when due, all taxes, asscesments and other charges levied agalust
sald property; to keep said property - free fromn all encumbrances having pre.
cedence over thls trust deed; to complete all buildings in course of construction
or hereafter constructed on sald premises. within six months. from' the date
hereof or the date- construction fs hereafter commenced; to repair -nnd restore
promptly  and fn’ good . workmanlike manner any lmlllllng or improvement on
snald property which-may be damaged or destroyed and. pay, when due, - all
costs Incurred therefor; to allow heneliciary to inspect:said property: at” all
times during. coustruction; -to replace nu{ work or materlals unsatisfactory to
bencficiary within. fifteen dnys after written notice from benetleiary of such
fact: not to remove-or destroy nnl\; bullding or lmprovements now:or hereafter
constructed on said premises; to keep. all buildings and fmprovements now or.
hereafter - erected upon aald pros:crl.y fn good repalr and to commit or suffer
no. wnste of sald premises; to keep all buildings, prupert{ and improvements
now or hereafter  erected on said premises continuously -insured against loss
by fire or such other haznrds ar-the beneficlary may from time to time require,
tn & sum’ not less than® the origlnal principrl sum of " the: note or obligation
secured. by this trust deed, in a_company or companles acceptahle to the lLene.
ficlary, .and to. deliver-the original policy of Insurance In-correct form and. with
approved loss. payable clause in favor of . the bencflelary attached and. with
remium paid, to the principal place of  business of. the heneficinry at least
itteen -days. prior.to .the effectlve date of any such policy  of insurance. If
said policy of Insurance {3 not so tendered, the beneflclary. ray in: its own
discretlon obtaln insurance for the. benefit ot the- beneficiary, which Insurance
nhnlll hezl non-cancelluble by the grantor durlng the full term ‘of the polley -thus
obtained. :

oo 2That for” the puepose ‘of  providing regulirly. for . the prowmpt, payment  of: gl Lixes,
assessments, and governnental charges levied or assessed. agalust the “above deserlbed pro-
perty atnd dnsurance -premium: while: the - indebtedness seeured bereby i3 In exeess of 80 9%
of the lesser of the orlginal purchase price pald by-the grantor- at the time the loan was
mude o7 - the heneflel original appralsat value of - the property nt the time the loan
wia made,” grantor WRL pay to: the beueflelary - fu-additlon ta the ‘monthly. payments of
peineipal ond interest payable under” the terms of the nme or obtigittlon  secured  heredy
on the date installments on principal and interest are payable an amount equal to 1 /12
of the taxes, assesstuents, and other charges due and payable with respect to sald property
within éach siceceding 12 months and also' 1 /36 of the Insurunce premlum payatde with
respect - to snld property. within: cach succeeding three yemis - while this Trust Deed i3 In
effectag estimated and - directed by the beneflefary,- Renefielney shull pay to-the grantor
interest on-suld amounts at u-rate nol lvss than the highest rate- nathorlzed to be pald
by banks- an thelr open passbook accounts minus -3 /4 of 19%. If such rate Is less then
4¢4, the rate. of Interest pald shatl be 465, Interest” shall be vomputed “on the -mersze
monthly balance {n the aecount - and shall be pabd: quarterly” to the grantor by crediting
to the eserow secount the mneunt of the dnferest duc,

-While the grantor I¥ to-pay any nnd all-teses,. assessments and other chiirges . levien
or assessed - against suid property,” or any part . thereof,: before - the - same  hey to hear
interest and ulso to pay preminms on ali Insurance potleies upon sald property, such pays
ments e to he made throigh (he. beneflelary, “as “iforesald, The grantor hereby nuthorlzes

the- beneflclary - to. pay. any. and -all: taxes, nssessments. and other- churges levied or - hnposed . -

agalnst 4 property -l the- amoutts -as, shown by the statements. thereaf furnished hy the
culteetor of eucly taxes, necesemente ars other ehnepes cund topay’ the Insirines prefusmy
in the amounts shown on the statements submitted by the jusuranee earefers - ue their rep.
resentatlves. and to withdraw the sums whieh may bhe requlred from the reserve aecount,
< §r-any, establishied for that purpose, The.granfor agrées B o event. to hold the beneflefary
responsiibie for fallureto have any - lnsueance. weltten or for any loss or: damage. growing
out of o defeet 1 any Insuranee poltey, and the lenelicksy herely is authorlzed, “in the
cvent of any loss, to compromibse and seftle with. any . insurspee company und 1o apply any.
sieh Isuratiee reeelds upon the obllgations securad by thls trust deed. In computing he
amount - of the - dndebtedness - for: payment and satlsfaction fn futl or wpan sele. or. ofher

WEN T
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) Dollars,. with interest theroon according to the terms of a promissory noﬁI Ve gt .mrozw h, " paysble 10

beneficiary or order and made by the grantor, principal and inferest being payeble in monthly ins!ollm?nis of $.. 5 -

s shall warrant and -defend his sald title: thereto:

oany tmprovements mnde!

i

commancing

wcquisition of the property. by the beneficlary after. defanlt, any lalance remaining in the
reserve “acecunt shalt” be -ereitlfed - to. the - indebtedness: IF wny | anthorized’ reserve -nceount
for: tases, nssessments,. Insurance premlums  and . otber “charges I8 not sufflefent” at any
time for the. payment of such charges . ns- they become -die, the. grantor shadl pay the
detteit to the beneflefary upon demand, and i uot palt. within ten days after such demand,
the . heneficiasy: may- st is option add the. ameunt of sueh deflelt Lo the prineipal of the -
vmi‘:nlinn svrune}I hereby. p

Should” the grantor fail to Leep any of the foregoing covenants, then the
henefleinry may at’its option carry out the aame, “and atl its  expenditures there.
for- slnll. draw’ interest. at-the rate- speeificd in-the note,-shail be repayable by
the -grantor-on demsud and shall be-secured” by: the lien of -thls trust deed. In
thia connection, the beneficiary sliall have lhv" rl‘zhl. in [le diseretion to complete

SO & nlsol toy
property. as -in s sole df able.

“The grantor further agrees:to comply with all laws, ordisances, reguiations,
covenants, conditions and: restrictions affecling raid property; to fmy all’ coats,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and. expenses of the irustee incurred In - connection  with or
in enforcing this: obllgation, and trustee's and attorney's fees aclually incurred;
to appear {n and defend any action or proceeding. purporting to affect the secur.
ity hereof or the rights or powers of the beneficiary or trustee; and. to pay all
costda nnd expenses, including cost of evidence of 1{tle and atiorney’s fees in o
reasonable sum to be flxed by the court, In any such action or procecding in
which the beneflclnry or Lrusteo may - appear and- in any suit brought by bene-
t’lcinry to foreclose this deed, nnd all sabl sums:shall b secured by this trust
deed, 5 .

The 'honv{lclnr,\' will: furnish to- the- grantor on written request therefor an
annun! statement: of nceount but shalt” nob- be obllgnted or requircd to furnish
any . further statements of account. - )

14 Isomutunlly agreed that:

. in-the cvent that nny portion: or  all of . snfd property sha)l bLe taken
under the right of eminent domain or condemnation, the benefielary ahall have
Hre right to commenco, prosecute in its own name, appear in-or defend any  nae-
tion .or procecdings, or 1o make any compromise or settlement in connectlon with
such taking and, it 1t a0 elects, to reguire that all or any portion of the money’s
payable as compensation for such taking, which are In c¢xcess of the smount re.
quired to pay- nil rensonable costs, expenses and attorney's fees necessarlly pald
or ineurred by the grantor in such- proceedings, shall be pald to the beneficiary

“and applied. by I Hrst. upon nhy reasonnble costs and “expenres and allorney's

fees necessarily pald or Incurred by the benetfclary.in such proceedings, and the

. halance applied upon-the Indebtedness secured herchy: and the granior agrees,

At its: own expense, to take such-actions and exceute such: {nstruments:an shall
be necessary -in obtaining such-compensation, promptly upon - the beneliclary's
request, . e i h i i § : .

J'2. At any time and from tlme to time upon written.request of the hene-
fleinry, payment of its fees and presentation of this deed and the note for ecn-
dorsement (In ‘case of full reconveyance, for cancellatlon), without affecting the
liability .of any person for the payment of the indebtedness, the trustee may (a.
consent to the mnking of any map or:plat of aaid property; (b) join {n granting
any. easement or. creating and restriction thereon, (v) join In anly aubordinntion
ot ‘other agreement fffecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any-part of the property. The grantee In any. reconvey-
ance may be:deseribed-as the “person or persons legally entltled thereto' and
the recitals therein of nny matters or facta shall he: conclunive prool of tha
(1)-,\1Huﬂln;;suothvrcnr. Trustee's fees for nny of the services :dn this parngraph
#hall be. $5,00, .

. 3. As additionnl ecurity, grantor hereby asslgns to benellclary during. the
continuance ol these trusts nll rents,. issues, royalties and profits” of the pro.
perty . affected by this deed and of any personal property located thereon. Untll
§rnntnr shall default in-the paynient of any Indebtedness secured herchy or’in
the prrformanes of any agreement hereunder, (Eramor thall have the right to cals
lect all such. rents, issues, royaltics” and profits earned prior to default as they
become due and puyable. Tpon any default by the geantor hereunder, the bene-
ficlary may st any time without notlce, either in person, by:agent or by ‘a rov
celver to be appointed by - a court, and without regard to the adequacy of any
security. for the indebtedness heroby secured, enter upon and take posaeaslon of

“sald-praperty, or any purt thercof, In Its own name sue for or otherwise coltect

tha’ rents, Issues and protits, ‘Including “those pnst duc and vapald, and apply

the same, lesy costs and expenses of operation nnd collectlon, Including reason. -
able attorney's fees, upon any- Indebtedneas secured hereby, and. In such. order

as’ the heneficinry mny :determine. g

repalrsto, sald
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., The entering upon and taklng posaession of sald property, the collection nounceient at the time fixed .'ié’ the precoding poe:;lmuemmt. The trustee shall
of sach rents, fssucs and profits or the proceeds of flre and other Insurance pol- detlver to the purchaser his desd fn form as required by low, couveylog the pro-

i leles or uomrcnnutluu or awards for any tuking or damage of the property, and perty 8o 4old, but without any covenant or warrsnly, express or lmplied. The
the application or release thereof, s aforesnld, shall not cure or walve any de. recitala in the deed of wny matters or facts shall bo conclualve proof of the
tault ‘or notice of default hereinder or invalldate any . act done pursuant to truthfulness thereof. Any person, excluding the trusteo but including the grantor
such notlce. and the benefictary, tay jpurchase at the aale,

i
8, The grantor shall notify benefielary In writlng of any sale or con- 2. " When the Trustee sells purauant to the powers provided hereln, the
truct jor sale of the above described property sud furnish heneficlary on a trustee shall apply the proceeds of:ithe trustes's sale ne follows: (1) To
form nuptﬂllcd it with such persopal Intormation wnccrnln‘x the purchaser as the expenses of the sale including lhe compensatlon of the trustee, and a
would ordinarily be required of s rew loan applicant and shall pay beneflclary rewsonable charge by - the attorney, = (2) To.-the obHgatfou wecured by the
A service charge. trusy deed,  (3) Po o pll persons  having  recorded. lens  subsequent to the
interests of the trustec fn the trust deed as Lhelr uterests appese - the
8, Thne is of the essence of this Instrument and upon default by the order of their priority. (1) The surplus, if any, to the grantor of the trust
grantor in pryment of any Indebtedness secured hurch{ or {n performance of any deed or to hls successor In interest entltled o sneh surplus,
agreement hereunder, the bencticlary may declare all sums hecured hereby fm-
mediately due and payable by delivery to the trustee of writtun notice of detault 10. Tor any reason perwitted by law, the beneticlary may from thne Lo
and clection o sell the trust propurty, which uotlee trustes shall cause to b time appolnt a succrssor or succensors to sy trustec nated heéreln, or to any
duly filed for record. Upon delivery of sald notice of defuult and election to acll, successor trustee appoinled berounder, Upon such appolutment and without con.
the beneficlary shall deposit with the trustee thls trust deed and all proiissory veyance to the successor trustee, the Intter shall by vested with all title, Powers
notes and documents evidencing expendlitures secured - hereby, whereupon the and duties confurred upon any trustee herein named or appointed hereunder, Koch
trustecs shail fix the time and place of sale and give notice thereof as then . such appolnsiment and sabstifution shull be made by written instrument exeeuted
required by law., by the beneficlary, containing reference to this trust deed and ita place of
record, which, when recorded o the office of the caunty cleck or recorder of the
I After default and any time prior to five days bofore the date set county or counties fn which the property s situnted, shinll be conclusive proof of
by the “Trustee for the Trustee’s sale, the grantor or  other person” o proper gppointment ol the suecessor frustes, B
privileged miny pay the entire awount (hen due under this trust deed and
the .obligutions secured thereby (including costs and expenses actually incurred 11, Trustee accepts (hia trust when this deed, duly execubed wad acknow-
in enforcing. tho tLerms of the obligntion and trustee's aud  attorney's fees ledtged Is mude n publie record, us {rm\'m‘-d by faw, The Lrmitee I8 not obligated
not exceeding $50.00 each) other than such portion of the principal as would 1o nntlfly any party hereto of pending sale under any other deed of trust or of
not then Le due had no default occurred and thereby cure the default., any setion or procecding o which the grantor, beneficiury or trustee shall be a
pirty unless such netion or proceeding {8 brought by the trustee.,

8. After the lapse of such time as may then be required by law following K
the recordation of sald notice of default and giving of said notfce of sale, the 12 This deed upplies 10, fnnres to the Lenefit of, and binds all parties
trustec shall kcll sald property at the time and place fixed by him In suld notlee hereto, thelr- heirs, legatees devisees, adminbsiralors, executors, successors and
of sale, either ns & whole or n separate parcels, and (n such order as he may de- sl The term | cticiary’* shall mean the holder and owner, Including
termine, at public auction to the {:Iuhcab bidder for cash, In lnwfu! money of the el of the note secured herehy, whether or not named as a benctlclary
United Btates, payable st the time of. saie. Trustee may postpone sale of all or iereln. In consiruing this deed and whenever the context so requires, the s,
any portion of safd property by public announcement ng such time nnd ﬁlncu of culine gender Includes the feminlne and/or neuter, and the slugulur number in.
eale and from time to time theroafter may postpone the sple by pul

lic an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF QREGON .
County of Klamath 58.

L

THIS IS TO CERTIFY that on this day of August PRV ]976 , before me, the' undersigned, a
lNo!dry;Pub}lg} in and for sald county and state, personally appeared tho within named.

oot BILLY J, WISE and LINDA C. WISE, husband and wife =

tp";ne persqnalf}" i;,own lo be the identical individualS.. named in and who executed the foregoing Instrument and acknowledged to me that

they.»...‘..’.“ex.e‘cd!ea the same freely and voluntarily for the uses and purposes therein expressod.

- ‘X!WTESTIMON‘E—WHEREOF, I have hereunto ‘sel' my - hand .and. affi€8d\my notarial-seal ‘the. day -and “year last ahovo -wrritlen.

O P g Lo s T 4[\, L "C’Y . : . L

PP AN A
Noj ~ry Public ‘for Oregon : N eyl

. M¥ commission expires: AN AN 3 ‘(

/
&

S3.

Countyof Klaniath ™ §" 7

Loan No. oo i |00 STATE OF OREGON |

TRUST DEED , e
I ceriify that the within® instrument
was received for record on the .24th
day of August 1976
(DON'T USE THIS at’ 10347 giclock A M., and recorded
Yo necombiea in book ' M76. . on page. 13144
Grantor LABEL" IN . COUN. . .. Re-g:ord of Mortgagés of said County.

X TQ TIES WHERE -
FIRST FEDERAL SAVINGS & usee Witness my.hand and seal of County
LOAN ASSOCIATION ! ‘ alfixed.
Beneliciary ' . . : )
Sler Recérdinq‘ Return To: - : R Lo He. DL Milne, Coun‘ty_’.C lerk:
FIRST FEDERAL SAVINGS - ; . ( County Clerk - -\

540 Main St s A 7
Klamath Falls, Oregon ‘ By X ‘“"*C“"(f“ A ‘CDE; u“;ﬂjw
Fee $6.00

REQUEST FOR FULL RECONVEYANCE
To.be used.only when obligalions have: béon pald.

TO: William: Ganong . Tru;léo

The undersigned is the logal owner and holder of all indebledness socured by the foregoing: trust deed.. All sums socured by said trust deod
have been {ully pald and satisfied. .. You hereby are directed, on payment lo you of any sums owing to you undor the torms of sald trust doed or
pursuant to slatute, to cancel all evidences.of indebtedness socured by sald trust: deed (which are. dolivered. to. you herewlith togother with said
trust deed) and to reconvey, without warranty, tothe partios designaled by the terms of sald trust deed tho ostats now. held. by you under. the
BUIG, [ . . . o X e . A

First Federal Savings cmd Loan Associalion, Beneﬁcicry

by.




