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THIS TRUST DEED, made this StB  lay of August
. TIMOTHY AARON OLIN and KATHRYN JEAN OLIN, husband and wife

b . . oy o , as grantor, William Ganc"ng, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND J.OAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under. the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocebly grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the properly
in Klamath Counfy, Oregon, described as; '

13146 f . w —  Ab”m_mMW”ﬁWﬁT3

19 76

between

Lot 3 in Block 37 of Tract No. 1084, SIXTH ADDITION TO KLAMATH RIVER
ACRES, Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singul+r the appurienances, tenements. hereditaments, rents, issues, profils, waler rights, eascments or pr

hereafter belonging to, derived from  or in anywise apportaining to the sbove deseribed  premises, and all plumbing, lighting, heating, venti
lating, air-conditioning, refrigerating, watering and: irrigation apparatus, equipment and firtures, together with all awnings, venstion blinds, floo:
covering in place such as wali-lo-wall carpeting. and linoleum, shades and buill-in appliances now or hercafter-instalicd in or used in connection
with the above described premises, including all inforest therein .which the ‘granior has or may hereafter acquire {(ﬁf‘}‘"'ﬁﬁéﬁSKﬁﬁurﬁiVE
porfoirgmcgéf caswdxqrecment of the grantor herein contained and the payment of ‘the sum o TWENTY EIG ittt

($ 1.200.

January..10 19-..7.7..

This trust deed shall further sccure the payment of such additlonal money,
it.-any, 88 may bo loancd hereafter by -the bencficlury -to the grantor-or others
having an Interest in-the above described  property, as may be evidenced by a
note or notes. . 1f the Indebtedness. sccured by this trust. deed s evidenced by
more . than one note, the beneflclary -may . credit. payments received by it upon

any of said notes or part of any payment on-one note and part ‘on. another,
as the beneficlary. may elect, . PR

The grnntoi- h’crcby covenants to and wlm the trustee and ihc beneflelury ©

herein " that the  said - premlyes and pro;])crty conveyed: by this trust deed  are
free and - clear of all encumbrances and that the “grantor will” and his helrs,
exccutors” and- adminiatrators” shall warrant” and “defend hiz sald title thercto
agalnst the clulus of all’ persons. whomsvever, N

“The. grahtor. covenanls aid ‘agrevs Lo’ puy suld  note necording to the Lerms -

" thereof and,-when due,. all taxes, assessinents nnd other chargea levied agatnat
said propv:r‘y: to keep paid property free. from- all encumbrances having pre:

cedence over this trust deed; to complete all bulldings in course of construction

or . hereafter constructed on - sald- premises. within slx months. from - the. . date
hereol or- the date construction is hereafter commenced ;- to: repalr and restore
promptly . and fn- good workmanlike manner any. bullding or  jmprovement on
said property  which may be demaged or desiroyed and- pay, when due, all
costs Incurred therefor; to allow beneficiary to inspect sald property at all
timea during counstruction;! to replace any work or materials unsatistactory to
beneficiary -within fifteen days after written notlee from. benefielary of ‘such
tact: not to remove or destroy nnﬁ bullding or Improvements now or: herenfter
constructed -on said- premises; to. keep all buildings and improvements: now or
hereafter erected upon sald pro‘( rty In good repair. and to.commit or sufler
no waste ol sald premises; to keep all huildings, propurtf' and improvements
now or  hereafter erected. on- snid premises | continuously Insured - ngainst loss
by fire or such other hazards as the beneficiary may from time to’time require,
in"a 9ura. not less ‘than the original principnl sum of the note or obligation
secured by this trust deed, in n compnny .or companies aceeptnhle - to the hene.
ficlary, and to.deliver the original policy: of fnsurance in correct form and. with
approved “loas payable clause In favor of  the beneflclary atinched and with
?remlum pald, to the rrlncl al place of business of the heneficiary nt t
Ifteen days prior to the eftective date of any such policy of insurance. i
said pollcy of Insurance Ia not’ so tendered, the beneficlary may In Its own
discretion obtaln insnrance. for the benelit of the  Lenefleinry, which- insurance
"ll)'tl“l hcl non-cancetlable by the grantor during the full term of the policy thus
obtalned. N .

That fur. (he purpose - of - prosiding . regutarly: for the : prompt. payment. of- a1l faxes,
- assesstients, - atid -governmental - charges - Tevlid-or- nssessed- ngainst - the above - des

perty and dnsurance premium” while the Iidebtedness secured . hereby Is I axeess of -S04
of the lesser of .the orlginal purehase price paid by the grantor af the time the loan wag
made .or _the heneflelars's ortelnal appraisal sadue” of the property  at” (he time the ol
wag mide, grantor Wil ‘pay -to the benetelary In addition to the, monthly paymenis of
rivelpal and- Waterest puyable umider the- terms of the - note -or- abtigatlon - secured berehy
()l{l tllhu lnl'\tc fnstallments . on. priocipad sl Inferest - aco payable an-woonnd” equat to .1 /12
of thie-taxes;

within- each suceeeding 12 months and. also 1/36 of Ahe fusurance premlum. payalle. with
respert- tncmald propesty - within ench sucereding - three- yemy while this Trast Deed 18 {n
effect g esthuated amd -directed by the: benefielary, - Beneficlary shall pay 1o the geantor
Interest ‘bn subd smoumts & a rate notless than the highest tate wuthorized Lo be pald
by banks on-thefr: open passhook accounts minug 8/4 of 104, 1f such rate. 15 less- than

464, the rate of duterest pudid shall be 4%, Interest sliadl be compated on the mverage

monithty. bulunce 14 the aceount and shall e pald quarterly te the geanter by crediting
to the ¢scrow uccount the amuunt of the interest due, . ‘

o the. grantor I8 W pay any and alltases, assessients and other eirges ey
or. assessed Cagalnst sald property, “oroany part theeeof, before. the same begln.to bear
Interest and alse to pay prembems o all Insuranee polieles wpob sald proerty, sich pays
ments are to he made through the beneflelary, . aq . aforesadd,The geantor herehy antliorlzes
the Beneffelary to puy nny anid rll taxes, nssessments and other” cleges lovied or imposed
Aganet el praperts i thins amosnte e chawn Dy (heetatamande thineaaf - farnltiod by e
Ceallielor of sels “taxes,” assessnients of other. ehatges, 4nd to pug the Tnsuranee premiams
i the agmntin abosn oo e sbatemenls adaniifed. by the insuragee carriers or Hierr rep-
resentittes” amd fo  withdreaw: the sums whiel may- e required from’ the resere: avcount,
I any, estahlished for that puipose, ‘The- gesntor agrees Inoie event (0 hodid the besfdelnry
responsiiide  for” fallure to- haues any insutinee written or- far: any - toss or damage” growlng
ot of A defeet 0 oany fnsuranee pelieys- al the benefictary Bereby s autharfzed, In the
evetit ol uny doss, to eomiprontse amd sertle whileang: isoranee eompany” atnl tis apply nuy
stteh Insuratice reeelpts upon e obligations: sceured by . thls trust deed Ineompnting the
amennt of - the Indebtedness fir paymeent mnl sathfactlon I fall or upon sale or . other

.qu

saments, and other charges due and pagable with respect -to satd property -

) Dollars, with interest thereon according to the terms of a promissory nchNDREDiaANrgmgg/l;/qg:Tu_m—~~
o

beneficiary or order and made by tha granfor, principal and inferest being payable in monthly instalimenis of $...

commencing

acqulsition of - the - property by the-beneficlary after defunlt, any . halunce - rewaining i the

reserve” secount “stialt be eredited  to the indebtedness. IfCany  atithorized - reserve account
1

h sments, - Insurance premiums and other chaeges s not sufflelent "at . any
time for the payment . of ‘such charges -as they “hecome due, the grantor shall - pay- the
defleit- to the benetielary. upon. demsnd, and I oot pabd within ten- days after sueh  demand,

eueficlary may wt it aptian add . the amount “of siely detlelt to the prinefpad of the

aten seenred hereby, . s :

Should e grantor fail to Leep any of the foregolug covenants, then the
beneftelary may at [ta option carey. oul.the snine, and ail {ts expenditures there.

1 draw [nterest nt the rate speeified i the nnte, sliall “he repayable by
grantor on demand and shall be seeticed by the Hen of this trust deed, In
thia connectlon, the benefictary. shall. have.the right in s discretion. to complete

- Any improvements made. on. snbd premlses and.also to muke. such repairs. to.sald
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The grantor further ngrees to comply with afl lnws, ordinances, regutations,
covenants,  conditions and restrictions alfecting suld. property; to'pay all costs;
fres and expenses of this trust, fncluding the cost of title search, as well ns
the - other costs -and- expenses of - the. trustee dncurred in connection” with. or
in enforelng this obligation, and trustee's and attorney's. fees actually Incurred;

1o appear in and:defend any nctlon or-procecding purporting to affect the securs .

ity hereof-or the rights or ‘powers of-the beneficinry or trustes; and to pay. all
costs und expenses, including cost of evidence of Litle nnd . attorney's fecs o a
reasonable sum to bafixed by the court, in nny: such action or precceding In
which the heneflelnry  or trustee may. appenr amd i any suit brought by benes
f’lclnry to. foreclose ‘this deed, and ail sold. gums. shail” he sceured by this trust
deud, - :

The heneticinry. will furnish to the geantor. on written request therefor an
annual statement, o account bul.shall not by obligated Jor required  to furnish
any ‘further statunents of nceount. . R B B

It 13 ‘mutually. ngrecd that:

f.. In-the event that any portlon or all of sald property shall be taken
under. the right of eminent domain or condeinnation, the beneficiary  shall have
the right to commence, prosecute {n its own name, appear in or defend any ae.
tion. or procecdings, o/ to make any compromise or settlement fn counectlon’ with

* such tnking and, if it so clects, to require that all or any portion of the money's

pnyable ns compensation for such taking, which are in cxcess of.the amount re.
Prml to pay all reasonable costa, expenses nnd atlorney’s fees necessnrfly pald
or_ineurred by the grontor fo such procecdings, shail be’ paid to the beneticiary

cand appllad - by It flest-upon. ony.reasonable coats. and expenses and uttorney’s

fees neceasarfly pald or {neurred "by tha benefielary In such. proceedingy, and the
balanee applled upon the Indebtedness secured hereby: and’ the grantor agrees,
at-Its own expense, to take such actions and execute such Instruments ns shall
be necessary - In. obtnining: such conipensation, promptly-upon the bencficiary's

. Tequest,

2, ‘At any time and.from time to-time upon written request: of the bene-
ficlary, payment ol {ts tees and presentation ‘of thia decd and the note for en.
dorsement. (in case of full reconveyance, for eancetintlon), withowl atffecting the
Habillty of any person for the payment of -the tndebtedness, the tiustee may (1)
consent 1o the making of any map or lenl. of anld property; (b) join In granting
any casement or ereating and restriction” thereon, (c) join {n.any subordination
or other ngreement affecting this deed or the llen or eharge hereof; (d) reconvey,
without warranty, nli.or any part of:the property: The grantee In'any reconvey-
ance .may be deserfbed as the “person or-peranns legally entitled thereto” and
the recitals therein of sny matters or facta shall be- concluslve proo! of the
tvu(hfuIm-nnootlwrmr. Trustee's feca. for any of: the services In thin prragraph
"

A As ndditional securlty, -granlor: hereby . asslgns to beneliclary during: the
contlnunnce of these' teusts nil rents; issues, royalties and profita” of the pro.
perty affected. by thia deed and of nny personal property localed thereon,  Until
grantor shall atetault I the payment of any indebtedness sccured hereby . or in
the pertormanca. of -nny agreeinent hereunder, grantor ahall have-the right to cai.

ect ol such rents, -Insues,: royaitics- and . profits carned ‘mur to defnult as-they

heeome due and payabiln; 1ipon any default by the grantar hersunder, the hene.
ficiary may al any. time without notice, clther in person, by agent or by a re-
celver to he appointed hy “n-court, and without regard ‘to the adequacy “of any
accurlly for the indebtedness hereby secured, enter upon nnd take possession of
sald properly, ot aay. part thereof, in ita own namo sue for or otherwise collect
the rents, fssuea and profits, Including-those past due. and unpald, ard . apply
the same, leay costa.and expenses of operation amd collectlon,. Includlig - reason.
able nttorney’s fees, upon any indebtedneas secared hereby, and (o such order
a8 the. hencticlary may determine,




