4.:] The enterlng upon and taklng possssslon of satd property, thie vollection
of such rents, Issucs and profits or the proceeds of fire and othior Inaurance pol-
Icles or compensation or awards for any tuking or damege of the proporty, and
the application or relense thercof, us aforesald, shall not cure or walve any de.
mu}t or lnmlaﬂ of default hereunder or invalldate any act done pumsuant to
such notice,

5. The grantor shall notlfy beneficlary in wrltlng of any sale or con-
tract for sale of the above described Prupuny and furnish beneflelary on n
form nuinlhsd it with such personal information wncurnlns( the purchaser nn
would ordinurily be required of a new loan applicant and shall pay beseflefiry
a service charge.

6, Time Is of the essence of thls instrument snd upon default by the
grantor in puyment of uny fndebtedness secured hereby or In performnance of un.
agreement hereunder, the beneficlary may declare sll sums secured herehy  fmn.
medistely due and ,myublu by dellvery to the trustee of written notice of detault
nnd cleciion to sell tha trust property, which notice trustee shall cause to be
duly flled for record. Upon dellvery of said notlce of defanlt and electlon to sell,
the” beneficlary shall deposit with 'the trustee thia trust decd and all promissory
notes and docusents evidencing  expendltures secursd hereby, whereupon the
trustecs shall fix the thne and place of sale und give notlce thereof as then
required by Iaw.

7o After. default and any time prior to five days before the date sct
by the 'Trustee far the Trustee's  sabe, - the grantor or other  person o
priviteged may pay the entire zoount then due under this trust deed and
the ohligations secured thereby (ineluding costs and expenses actually Incurred
in enforcing the terms of the obligation and trustee’s and attorney's foes
not exceeding $50,00 ench) other than such portion of the principal s would
not then be due had no default oecurred and thereby cure the default.

8. After the lapse of such time as may then be required by law following
the rceordation of sald notice of default and glving of said uotlce of sale, the
trustee shall sell said property at the time and place fixed by him in sald notice
of sale, elther as A whole or fn se{mruw purcels, and fn such orddr us he muy de-
termine, st public auction to the highest bldder for cash, in lawful money of the
United States, payable at the time of. sale. Trustee xnng' postpone sale of all or
10y portion of.anid property by public announcement af such time nnd place of
sale and from time to time theroafter may - postpone’ the sple by public an.
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nouncement at the time fixed by the precoding postponement. The trustee shall
dellver W the purchaser hils desd (0 form as required by law, conveylng the gm
perty 80 sold, ‘but without uny covenant or warranty, express or jmpiled. The
recitnls {n the deed of any ninttors or facts shall be concluslve proof of the
truthfulness thereof. Any perscu, excludlng the trustee but fucluding the grautor
and the benvflelnry, may purchase at the sale,

8. When the Trusteo sells pursusnt to the powors provided horein, the
trustee shati nrp]{ the proceeds of the trustee's ssle nx follows: 1) o
the expenses of “the salo lncluding the compenaation of the trustce, und a
rensonsblie charge by the abtorney,  (2) To the obligation sccured by the
trust deed. (4} To all persons " havicg recorded liens  subsequent. 1o the .
Interests of the trustee fn the. trust deed ns thelr interests appesr {n the
order of their priority, (4) The surplus, if any, to the grantor of the trust
deed or to his sucecssor In-interest entitled 10 such surplus,

10, For any reason permitted by law, the benelicinry may ftrom time to
thne sppolnt o suceessor or sucerssors to any trustee nnmed hereln, or to any
suceessor truatee appolnted hereunder, Upon suth appolutuient wnd without con-
veyrnee Lo the succcssor trustee, the latter shall be vested with all title, powers
and-dulics conferred pon any trustee hercin nemed or appoluted hercunder. Bach
stich appoiatment and substifution shall be made by wrilien Instrument executed
by the henefictury, contafolug reference to thls trust deed and its place of
record, which, when recorded in the office of the gounty clerk or recorder of the
counby or-counties In which the property Is situnted, shall be conclusive proof of
proper appolntment of the successor {rustee,

JL o Trustee seeepts this brust when this deed, duly execiled and acknows
ledged s ude o publie record, as providet by law, The trustee {8 not obl[gated
to notify any parly hereto of pending sule under any other deed of trust or of
any action or proceeding In which the grantor, bene feirry or trustee shall be a
prty unless such action or proceeding I8 brought by the trustee,

12.. This deal applics 1o, fnures to the benefit of, und hinda ali parties
hereto, theie heirs, legatees devisees, administrators, - execttors, successora attd
assigns, The term “heneficinry” shall mean the holder and owner, Including
v of the sty sccured herghy, whether or not named w8 a beneticinry
ierein. In construing this decd and whenever the contéxt so requires, the nyna.
cullne gender includes the feminfne and/or nenter, and the singules number (ne
cludes the plurnd.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and yeaor first above written:

STATE OF OREGON

County of Klamath 8.

THIS 1S TO CERTIFY that on thia_....!_??\_:;\&dcy [ S— Augusf

e/

'?, %m, (e v (sERD

~9,‘/,¢un C)J’:’w\ . (SEAL)

&

. 197.6...., before me, the undersigned, a

Notary.} Public’ if ,and for said county and state, personally appeared the within named -

TIMOTHY AARON OLIN and KATHRYN JEAN. OLIN, husband and wife

to 11;9 persontlly~known to be the identical individualS.. named In and who executed the foregoing instrument and acknowledged lo ‘me that

the.ygxgcuisd the same freely and voluntarily for the uses and purposes therein expressed. .

N TESTIMON‘;’ WHEREOF, | have hereunto set ‘my hand and a(ﬂ:}ed‘fx‘) “nolarial’ seal the day ‘and year lust above wiilien,

{

POt L ;
IO g A - 7] e 4

Notary. Public for Oregon
\..M$ commission expires:

. Loan No p—

- TRUST DEED

10 TIES . WHERE

FIRST FEDERAL SAVINGS & | vseo.)

LOAN ASSOCIATION
Benoficiary

Sfer Recording Return To:
FIRST FEDERAL SAVING
540 Main St
Klamath Falls, Oregon

(DON'T USE THIS at 10387 - o'elock A M. aid Tecarded
SPACE; RESERVED i\, 7 1
! FOR - RECORDING .-~ In book S i.on page L

Grantor .- ‘ "LADEL IN COUN- Record of Mortgages of sald County:

: Fee $6.00

. .STATE.OF OREGON| _ -~ . . .
County of Klamath: - | 55

- certify “that " the - wilhin instrument
was . received for record on the 24 th
day of _.August: . ..~ ,1976,
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Wilness my. hand and ‘seal of County
affixed. X :

D. Milne, County Clerk
County: Clerk
S ;

107 So. Tth. St,

vREQUEST FOR FULL RECONVEYANCE

- To be used. only whén obligations havo baon‘ pald.

TO: Willlam  Ganong....

The undersigned is the logal owner ‘and. holder. of all indebtedness secured by tho foregoing trust doed.” All sums securod by sald trust deod
have been fully paid and satlsfied. - Youhoreby are direcled, on payment to you of any sums owing to you under the torms of said trust deed or
pursuant {o statute, to cancel all evidoncos of indebledness secured by sald (rust dood (which - are . dellvered to you herewith together with said
trust deed) and o reconvey, - without- warranty, .to-the- parties - deslgnated by -the terms of said trust dand the aotate now held by yeu undor the

same. E B

First Federal Savings and Loan Assoclatlon, Beneficiary

by.

. kUn‘liI o thunge it requested alf tox statemenis shall be sent 1o the following address.

FORM No. 633—WARRANTY DEED {Individual or Corporate),
VT e .

18053 WARRANTY DEED Vol M 7Y Paae

STEVENS-HUES LAW PUBLISINING CU | FORTUAND, O 47204

113148

KNOW ALL MEN BY THESE PRESENTS, That. Donald L. SIS&R and ilavet—t—Sioem;—

husband and wife,

hereinafter called the grantor, for the consideration hereinafter stated

Lorrayne Phair, hushand and wife

, to grantor paid by fonald . Phair and

| , hereinafter called

¢

. . " (PR v pa e ‘i
the grantee, does hereby grant, bargain, sell and convey unto the said grantee and ;jrun_;{u s heirs, successors and

assigns, that certain real property, with the tenements, hereditaments and appurtenances thereunto belonging or ap-

pertaining, situated in the County of Klamath

and State of Oregon, described as follows, to-wit:

Lots 5 & 6, Block 14, First Addition to The Meadows, Tract #1071,
Klamath County, Oregon, according to the official plat thereof on
file in the records of the Clerk of Klamath County, Oregon.

(IF SIACT JHSUFFICIENT, CONTIAL DESCRIPTION OH REVERSE SiDE)
To Have and to Hold the same unto the said grantee and grantee’s heirs, successors and assigns forever.
And said grantor hereby covenants to and with said grantee and grantee's heirs, successors and ass\:gns, that
grantor is lawfully seized in fee simple of the above granted premises, free from all encumbrances except the

taxes for the year 1976~1977 which now are a lien but are not yet payable

and that

grantor will warrant and forever defend the said premises and every part and parcel thereof against the lawful claims
and demands of all persons whomsoever, except those claiming under the above described encumbrances.

The true and actual consideration paid for this transfer, stated in terms of dollars, is §

0,500.00

Dfoweverthe—uctimi—consideration-consists Of~or—includes—othar_property—arvalue. given_or  prewscd Wwhichis

hesdiolan

astderation (indicate which).® (The sentence between the symbols®,if nof applicable, should be deleted. See ORS 93.030.)

In construing this deed and where the context so requires, the singular includes the plural and all grammatical
changes shall be implied to make the provisions hereof apply equally to corporations and to individuals.

In Witness Whereof, the grantor has executed this instrament this 2Tth day of .~ July . .
if a corporate grantor, it has caused its name to be signed and seal affis )

-order of its'bodrd of directors,

(Il‘eie(ulnd by a corporation,
affix corporate xan!

i/

STATE OF OREGON, ' © USTATE OF OREGON, County of .

Count};‘ of -Klamath: . .. .

Personally appeared the' above named Do,nald, L. .

Sloan .and. Hazel. I..8loan,. husband. f.yrfe, e

L 19

Faotially- appedared

_.who, being- duly sworn;

each. for himself and. not one for the other, did say thaf the former is the

ook president and. that the latter is the
iy SeCretary of ..ol s
: .., a corporation,

.mdtlml the sonlnlh\odtu ‘rhb, 41‘0re;§om;§ instrument is the corporate seal

voluntary act and deed.

po

" i 2 ‘ . Public for Oregon
No't‘??jsl,l‘:"ul)lrc for ()ugnf;/f_ - Notary I’u.) 1. : 3
My conimission expires: “# ;f& My commission expires?

san

of safd corporation and that said-instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and cach of

them acknowledged said instrument to be.its voluntary act and deed.
Belore me: ’ : -

(OFFICIAL
SEAL)

Donald. Sloan and Hazel I, Sloan

Jamath Falls, Ore,  ~~ =
S GRANTOR'S NAME AND ADRRESS
Ponald B, Phair & Lorrayne Phair
4106 Bristol Cowrt B
‘Klamath Fauaﬁkmgﬁqew’mc X&E"A"dn”rirjg'é"" s

Aher recording return to:

d

Klamath Falls Branch lst,. Nat, Bm
‘Klamath Falls, Ore,

HAME, ADDRESS, ZIP‘

STATE OF.OREGON, . l
S8,

County of ~ Klamath - :

I certify’ that the within instru-

ment: was received “for record on the
2

SPPACE HESERVED
FOR
RECORDEN'S USE

in book: M76::-on pagel3l48 oras
file/reel number #18053 .
Record of Deeds of said county.

" Witness” my- hand and seal of
County affixed.

Wm.. D, Milne, County. Clerk = .
v ~ Recording Officer
By ,¢7(dﬂ-~ Q».’-Crf/f" i Deputy. 1
| olle Cfone |

{
}
i
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