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This Indenture, made tis

day of

AucuERl /47 L F(%§1491J6

RONALD E. PHAIR AND LORRAYNE PHAIR

HUSBAND AND WIFE

By

hereinafter

called “Mortgagor”, and FIRST NATIONAL BANK OF OREGON, « nationa] banking association, hereinafter called "Mortgagee”;

WITNESSETH:

W\

For value reccived by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold und does bereby grant, burgain, sell and convey

KLAMATH

unto the Mortgagee, all the following deseribed property situate in

County, Oregon, to wits

LOT 6 N BLOCK 14, TRACT NO. 1071, FIRST ADDITION TO THE MEADOWS, KLAMATH

COUNTY, OREGON.

\

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining: also all such ap- %
paratus, equipment-and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar
to the one situated on the real propérty hercinabove described, including, but not exclusively, all fixtures and personal property used or intended for
use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linolenm and other floor coverings attached to floors, and shelving,
counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or-in conncction with the suid real-and personal

property or any part thereof.

mﬂ }lal]t ﬂnh GIU ll'lﬂlh the same unto the Mortgagee, its successors and assigns, forever,

And the Mortgagor docs hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is
the absolute owrier of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and
that e will Warrant and forever defend the same against the lawful claims and demands of all persons whomsoever, . ‘

This conveyance is intended asa mortgage to secure performance of the covenants and agreements herein contained, to'be by the Mortgagor kept

and performed, and to secure the payment of.the sum of $

30, 400,00

and interest thereon in accordance with the tenor of a certain promissory note executed by

HUSBAND AND WIFE

RONALD E. PHAIR AND LORRAYNE PHAIR

dated AUGUST ' 23

, 19 76 , payable to the ordér of the Mortgagee PSX&%&M?&X#&MM&(

XXXXXXXXXXXXXXXX&XXXXXXXXXXXXXXXXXXX&K&&%X%X%XXXXXXXXXXXXX%%KK%&XXXXXXXXXXXXXXXXXXXXXXXXXX

mﬂmm;gxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxkkxxxx“xp(xxxXxxkxxxxxxxxxxxxxxxxxxx’xxxxxxxxxxxXXxx‘" -

XXX XK XA AN R KSR AEHEIRSRINX BB & pfa.

FIRST. DAY OF "EACH MONTH COMMENCING SEPTEMBER

N MONTHLY PAYMENTS OF INTERESTHONLY ON- THE
01,1976 UNTIL AUGUST

23, 1977

WHEN THE WHOLE UNPAID SUM OF :PRINCIPAL 'AND FNTEREST: SHALL BE PAID.

The Mortgagor does hereby covenant ‘and agree to’ and with " the
Mortgagee, its succtssors and assigns: SR

1.-That-he will pay,” when' due, the indebtedness hereby  secured,
with interest, ws prescribed by said notd, and all taxcs, lens and utility
charges upon said premises or for services furnished thereto, :

2. That he will not commit or permit strip or waste of the said
premises or-any, part thereofi . that he will keep the real and. personal
property hereinabove deseribed. in good order and repairand in tenant-
able conditions: that he will promptly comply with any and all munici-
:pal and governmental rules and regulations with reference therelo: that

“Af any of the Sild property-be damaged or- destroyed by any “eause, he
will_immediately reconstiuct or repair the same so thal,” when com-
pleted; it shall be worth not-less than the value thercof at the time: of
such loss or damage; “‘provided, thal'if such.loss or damage shall- be
caused by a hazard fgainst which insurance Is carried, the obligation of
the Mortgagor to repair or reconstruct shall not arfse unless the Mort-
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“ gagee shall consent to the. application  of: insurance proceeds to the. ex-

pense of such reconstruction or repair: g

3. That he will, at his own cost and expense, keep the. building or
balldiirgs now ot hereaftér upoir suld premises, together with all personal
property ‘covered” by the ‘lien hereof, insured: against loss by fire and
against loss by such other hazards as the Mortgagee may from time to
time require, in onc or more insurance companies satisfactory to or

" designated by the Mortgagee in'an aggregale amount notless than the

amount’ of the indebtedness hercby seenred (unless the full insurable

value of mich building or buildings is less than the wmount hereby se-

cured, in ‘which event the Mortgagor. shall insure to the amount of the
full insurable value)y that all policies of insurance upen said premises,

including policies. in excess: of - the, amount hereinabove mentionéd and

policies_ngainst. other. hazards than . those required; “shall contain_such
provisions as the Mortgagee shalf require and shall provide, tn such form
ns the Mortgagee may preseribe, that loss shall be payable to the Mort.

~gagee; that all sich policies and veeclpts- showing full - payment of

premiums therefor shatl be delivered to and retained by the Mortgagee
during the existence of this mortgage; that al least § days prior to the ex-
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:
piration of any poliey or policies he will deliver 1o the Morlgagee sutis.
factory renewals thereol together with premivin veceipts o full; that if
uny policy or polic wll impose any condition upon {he Hability of the
insurer or shall contain any "average clanse” or other provision by which
the dnsurer may he liable for less than the fall amount of the loss sus
taivied, he will, as often as the Mortgagee may requite, provide the
Mortgagee with all such evidence us it may request concerning the per
fortmanee of suel condition or the existence of any facts or the value of
the property fusired and, i it shall appear to the Martgage that the in-
swvinee is prejudiced by the acts or omissions of the Maortgagor ur thay
the coverage is inadequate, the Morggagor wilt do such acts and thing/
and obtuin such tarthey insurance us the Mortyagiee imay require; the
the Mortgagree may, at its option, require tlie proceeds ul wiy dnsurane
policies upon the seid premises to be applied to the payiment of the i
debtedness hereby seenred or o be used for the repair or reconstruction
ol the property damaged or destiayed.

4. That he will exeente or procure such further wssarance of his titfe
to the said propesty as may be regnested by the Muorigugee.

G That in cae the Mortgagon shall taif, neglect or vetuse 1o do op
perform any of the acts ar things hewein required to e dune or e
formed, the Mortgagee may, at ity aption, but without auy obligation
its part o su-do, and without waiver of sucly defailt, proetre any in
stranee, pay any tases or Heos e ity charges, make any repairs, or do
any other of the things cequired, and any expenses so incurred and iRy

surs so paded shall bear iuterest at 8% per annom and shall be seenrod
hereby, ' '

6. That he will not, without the prior written consent of Muartygapee,
Lransfer bis fiterest in said premdses or any part thereol, whither or not
the transferce assumes or agrees 1o pay the indehtedness hereby secured,
Upan any application for Mortgagee's consent Lo such g transfer, Mori-
gagee iy require from the transferee such information as would
normally be required if the transferce were waiew loan applicant. Mort-
gagee shall not noreasonably withhold its consent. As a condition of it
consent to any transfer, Mortgagee may, in its diseretion, impuse a
service charge not exceeding one pereent of (he original amonit of the
indehtedness ey secnred and may increase the interest rate on the
indebtedness hereby seeured by not move than one pereent perannumn,

7. That, il any default be made in the payment of the principal o
interest of the indelrtedness hereby seeured or in the performainee of any
of the covenants or agreements of this mortgage, the Mortgager may, W
its option, without notice, declare the eidire sum- seenred by this mort-
sage duc and payable and foreclose this moiga e '

B That, in the event of the tnstitution of any suitor action to foie
clase this mort gage, the Mortgapor will pay sucl sam as the tiat connt
and oy appethate ot may adjudge resonudble as attorney’s dee in
cannection therewith and sucl urther sunss s the Martydpee shadl b
patidd or Tnewrsed tor extensions of alistracts or Gitle searclies or exansing
tion Fees i earmection therewith, whether or ot finad indyruest or de
cree thurein be eutered and oll such soms ame secuped hewebyy thay in
auy such st the conrtmay, wpoun application of the plaintifd and witte
ont regand ta the condition of the proapecty o the adequaey of e s
ety for this indebleduess boreby secupsd and without nitice 16 the
Mothtapor ot asy tie clw, sppoint a rcosiver (o tuke possession wnd ciee
of all siid snortyaged propevty wud collect sad receive any or all of the
tenty, dnatien and prodits which had themtobore aeisen o actroed or
whieh vy arive o weesue daring the pendeuey of such mit that s
anoant wreesived shiall e applicd tow and the payment of tHie debi
crred bereby alter fiet paving thirelron e charpes and oxpenaes of
sitich secriverships but natd a breach or delaoht by the Morpagor in one
o more of his covenants or agreements liereln catadned, fes may remadn
in possesaione of the mortgaand property and retiin all tents actiily prde
to and recvived by b prior to sieh delaalt ’

4 The word “Muortgagor™, aod the Tangonee of s distestent didl
where there s more than one wortpingeer. be corstoned s plisral amd e
binding jointly and secerally aponsall mortgagors wad the weord A
e shiall apply toany holdes of Uiis mostgaee. Staseuline pronan,
include feminine and neuter, Al of e covenmnts of e Martgugne Sl
he” binding upon v heits, esecutars, adninists frs, SHECewOrs

Castighs and intge o the beoelit of the s ersars and iy o T Mot
gages, I the svent of any transder of the propeddy herein deseribéd ar
any part thereof or any interest thervin, whether voluntisry or invalan
tary or by operation of Yaw, the Mortgagae mav, withoat notice tothie
Martpgmror any one 1:.]\1', once ur often, extend the it of payment or
grant ranewals of indeDtedness hereby secuped for anylerm, excente re.
leases or partial releives fvoin the lien of s modgage or inoany other
fespeet modify the tevas hereal withoat therchy aftecting the perconal
privry Hability of the Mortgagor for the pavment of e indebtediness
hereby seewreds Nocondition of this mortgine shall be deemied waived

" undess the same be expressly waived 0 waiting by thy Mortgagec. When
ever amy notice, denund, or reguest iy seguired by the ters heredl ar
hy any law now inexistence or hereafter enacted, sucly notice, demand
ar reguest shidl besufficient i personally sevrved on ond or more of te
pessons who shall ad the te hold record title to the property hercin
deseribed or i caclosed ina postpaid covelope addiesed to onie o e
of el pesons ar b the Mortgmr ot the e addres actua i
furnished 1o the Morigagee or at the agrtgaged preasisey wid depanited
inany post offiee, stwtion or Jetter hoa

G y i
IN WITNESS WHEREQF, said Mortgagor Iy ﬁy){:'d this imi('nl!ﬁhi@/ﬂﬁfuurl)_/trur Jirst abote written.

STATE OF ‘OREGON . ™
. C;:::rn‘t\y’:)] __Klamath

August 23 L1y 76

Personally appeared the abooe nrmmd_,.Ronald E, &
Lorrayne Phair, husband & wife,

- and acknowledged the foregoing instrument 1o be
I

"l,/ . i
nnluﬁu,{ry acl and deed.

- 5

S c,@,é\\/?\v?c ¢ L_,

—Ronald T Phutr ) /

: A Edbct el o A e 4
~--Lorrayne -Phaiy 7 "

St beangy didy sworn i sy that he:

) CORPORATE ACKNOWLEDGEMENT
STATE QK OREGON, County of
219,

Persanedly appeared

and

v the .

and he,

L isthe

of

a_corparation, and that the seal affixed- to”the foregoing instrument is -the
corporate scal of said corpurativn (providedisaid corporation has such sal) and
that said instriment was signed _and ‘sealed on behalf of said corporation: by

Cauthority of its Board of Divéctoss; and he acknowledged said instrunent to he

its voluntary act and deed.

Before me:
{Seal)

Before o
(SENLy T2 7 )it
K N . Nol(lrjfl’lll)llb Jor Oregon
LY My (?n"”lll%‘t{)fl (::gnrl’.r:‘ R S T C]

MORTGAGE

FIRST NATIONAL BANK OF OREGON

Fortland, Oregon

Notary Public for. Oregon
My cominission expires:
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4IATE OF GREGON, |
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