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day of AUGEHF _% Wi hetween

@hiﬁ ynhtl‘tllrf, made this
RONALD E. PHAIR AND LORRAYNE PHAIR'

HUSBAND AND WIFE

hereinafter

/culled “Mortgagor”, and FIRST NATIONAL BANK OF ORECGON, u national banking association, hereinafter called “Mortgagee”;

WITNESSETH :

Y "

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained snd sold and daes hereby grant, bargain, sell and convey

i

unto the Mortgagee, all the following described property situste in

KLAMATH -

County, Oregon, to wit:

LOT 5 IN BLOCK 14, TRACT NO. 1071, FIRST ADDITION TO THE MEADOWS, KLAMATH

COUNTY, "OREGON,

iy

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining; also all such ap-
paratus, equipment and fixtures now or hereafter situate on said premises, as are ever fumished by landlords in letting unfurnished buildings similar

to the one situated on the real property hercinabove described, including,

but not exclusively, all fixtures and personal property used or intended for

use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, lnoleum and other floor coverings attached to floors, and shelving,

counters, and other store, office and trade fixtures; also the rents, issue:
;

property or any part thereof.

s and profits arising from or in connection with the said real and personal

@U 3}{&1][ ﬂl]h @ﬂ Z.ﬂﬂlh the same u.n(o the Mortgagee, its successors ﬂnd assigns, forever,

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is
the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and

that he will warrant and forever defend the same against the lawful claims and demands 6f all persons whomsoever. .

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained, ta be by the Mortgagor kept

and performed, and to sccure the payment of the sum of $

= -und.interest thereon in sccordance with the tenor of a-certain promissory note executed by

24 ,000.00 . ' L .

HUSBAND AND WIFE

RONALD E, PHAIR AND LORRAYNE PHAIR

dated AUGUST. . 23

J19_76__, payable to the order of the Mortgagee %XMMWXP&X&MXW

K M KX X XK KX XXX K A R XXX X KX KX XXX X4 O KXX XXX X XXX KX XXX XX XK KKK
xmxmm&xmxxxxxxxxxXxxXXxXXXXXXXXXXXXXxxuxxxxxxxxmxxxxxXXxxxxxxxxxXxxxxxxxxxxkxxxxxxxkaxxxx»‘

RO UG XRODEHNHK MK DO XX MK KXY,

FIRST DAY OF EACH MONTH COMMENC ING‘SEPTEMBER

IN MONTHLY PAYMENTS OF INTEREST ONLY ON THE
01,1976 - .UNTIL AUGUST -

23,1977

WHEN THE WHOLE' UNPAID SUM OF PRINCIPAL: AND - INTEREST SHALL BE PAID.

The Mortgagor does hereby covenant and agree to and with the
Martgagee, its successors and assigns:

L "That he will pay; when due, the indebtedness hereby seeured,
with interest,-as preseribed by said note, and. all ‘taxes, liens and utility.
charges upon said premises or for services furnished thereto,

2.:That he will not commit or permit strip or waste of the said
premises or.any part thereof; that he will keep the real and personal
property hereinabove deseribed in good order and repair and in tenant-
able condition ; that he will promptly comply with-any and all: munici-
pal'and governmental rules and regulations with reference therelo; that

I any of the'siid property e damaged of destioyed by “any. cause, he -
Lany proj -

will immediantely’ reconstruet or repalr the same. so that, whei cone
pleted. it shall be worth not less than the value thereof at the time of
such loss or damages. provided, that: if such loss or damage -shall- he
caused by » hazard against-which insurance is carricd, the obligation of
the Mortgagor to repair or reconstruct shall not arise unless the Mort-

gagee shall consent to- the application of ‘insurance proceeds to the ex.
pense of such reconstruction or repair,

- 3. That he will, 't his own’ cost and expense, keep: the building or
buildings now or hereafter upon said premises, together with all personal -
property. covered- by the lien hereof; -insured against” loss by fire and
against loss by such other hazards as the Mortgagee may from time to
time require, in one ‘or ‘more ‘insurance compunies satisfactory to’ or
designated by the Mortgagee in an aggregate amount not less than the
amount of the indebtedness hereby secured {unless the full insurable
value of such-building or buildings is less than the amount hereby se-
cured, in which event the Mortgagor shall insure to the amount of the
full insurable value); that all policies of insurance upon said premiscs,

including policies ‘in_exeess of the umount hereinabove. mentioned and

policies ngainst-other- hazards than' those required, shall contain sich.”
provisions as the Mortgagee shall require and shall provide, in such form
as the Mortgagee may preseribe; that loss shall be payable to the Mort-
gugees: that all such’ policies” and . receipls. showlig  Full paymenit. of -
premiums: therefor shall be delivered to ‘and retained by the Mortgagee
during the existence of this niortgage: that at least 5 days prior to the ex-
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piration of wny policy or policies he will deliver to the Mortgagee satis-
{actory renewals thereof together with premium receipts in fully that i
any policy or policies shall impose uny condition upon the lialility of the
insurer or shall contain any “average elause” or other provision by which
the insurer may be lable for less than the full amount of the loss sos-
tuined, he will, as often as the Mortgagee may require, provide the
Mortgagee with alt sueh evidenee as it may request concerning the per
formance of such condition or the existence of auy Faets or the vidue of
the property josured and, if it sl appene to the Mortgagee that the
siraniee iy prejudiced by the acty or omissions ol the Mortgagns or that
the coveruge is inadequate, the Mortgagor will do sucl e wl things
and obtain such further insurance as the Montgagen nay requirey that
the Mortgaygec may, at its option, requite e proceeds of any fusuranee
policies npon the suid premises to be_applied to the puyiaent of the in
delitednes hereby secaved or o be vsed for the repair or weanstenetion
of the property damaged or destroyed,

4. That he will excente or procure sueh further asueancee of his titde

to the said property as may be requested by the Moty

5. That in ease Uie Mortygagor shadt i, neydect o reluse 1o do o

perforin-any of the aets o things berein requited to be done or pier

fovmed, the Mortgagee may, at ity aption, bl without any obligation

its part 10's0 do, and without waiver of suih default, prooige dny ine

saranee, pay any taxes or lens or atility eharges, m'x\kv any jepais, or do

- any other of the things required, and any expesses So inewrred and any

sutos so paid shall bear interest at 8% per annnm and shadl be seeared
her

G. "That he will not, without the prior written consent of Mortgigtee,
transfer his interest in suid promises or any part thereaf, whether or not
the transferee asimes or agiees to pay the indebtedoess hereby seeuted,
lipon any application for Mortgagees consent to such s transfer, Mot
gagee may requite from the tramsferee such information as would
normally be required if the transferee were a new loan applicant. Mort-
gagree shall not unreasonably withhold: its consent. As a condition of its
consent to any transfer, Mortgagee may, in its diseretion, impuse a
service charge nol e g one percent of the original amount of the
sindebteduess heveby seeured and may iucrease the Interest yate ob the
indebtedness hereby secured by not more than one percent per annun.

7. That, il any defaalt be made in"the -payment of the principal nr
interest of the indebtedness hereby secured or jn the performance of wuy
of the covenants or agseements of (his mortgage, e Mortgagee muy, al
its option, withont notice, decare the entire sum seenred by this mort-
wage dae and payable and foreclose this mortgage.

IN WITNESS WHEREOF,

L STATE-QF OREGON. . i e -
B ‘Klamath: 3 M'

(,‘ululli/ of -
August 23 1976

Personally appeared the above naned Ronald E, &

“arho bemg duly swornzdid say thot he:z

[veg
i 131\)

A, Phat, i the event ol the institalion of any suit o action (o Jore
close this mortgape, the Mortgaigar will pay soch s as (e triad coun|
wid any wppellate court oy adjodse reasonable as altorneys fers i
conneetion therewithe and sueli firthen sonng s the Mogtgagee shal) e
paith o inciesed Tor extensions of abstracts or e swarehes me eximina
tion fees in eonnection therewith, whethier or not {inad judgnicat oy de
erev theeein be entered aacdall sueh suns e seewred hereby s tiat in

Gany stucdsuit, the court iy, upon application of the plaintit! wd with.
ant regard to the condition of the property or the adeguacy of the s
curity for this indelbtedms iereby wecwred wid withont aotice to (e
Maortgapor orany onve clie, appoisUa reeeiver Wo Lidke possession and cae
of allsaid mortgiged property and eolledt and reccive oy or all of the
rends, dsases wud profite wlieh had thaetodore arisen ar acenid or
whivh oy arise or weerne during the pendeacy of saeh suit, (hat e
amonnt s received Sl be applied towierd e pavimens of the debt s
ervned hereby, alter e paying terefrom te chirgges and vapeuse of
such veceivesship:s b bl a breael or default By the Mot in o
o nre ol hiscovenunts or ageementy Tiecein contained | he Dy i
in possession of the inargayred propesty and otaio all rents actoadle paid

Lo il veccived by b priovYo sneh et

9 The word “Mortugor™, wod the Taaguage of this iosiameit Jisl),
where there is more thaeene wartpagor e constraed s plieal and e
binding, jointly wnd weecvalls upon ol iortyggors sd the word “Alos
st shall apply (o an Tobder of 1his mortgage. Mawaline o
inchide feminme sod aentec Aol the covenants of thie Morgayor shull
e hinding upon his Leic, exeouton, - sdmininton, suecesors il
asadsiinn ansd fnwe ol Lenelit ol e i vesons and assipon of the Mgt
gagee. In the event of wny Gianfer of te propenty becein doseribed o
asy part thereol or any doterest therein, whicthier voluntary or involon
tary ov by operation of Taw, the Modgiger may, without notice o the
Mortgagor o1 any une che, onee or ofteu, extend the time of payuent or
ant venewals of indebledness hereby secured for any teew; exeeute e
Jeases o pantial redeases T the Dol i mostggee o1 i sy othes
respeet modify the terms hereof seithont thereby adfeeting the persosial
pritnary dability of the Mortgagor for the pavment of the indebtodue.
heveby seeured, No condition of this martgage shatl be deemed waiived
unless the sane be expressdy swGaived inweiting by the Mortzger, When-
ever any nolice, demand, o request is requived by the ters hereol or
by any law now in existence or hereafter enacted, such notice. dennind
or veqarest shall e sufficient 56 personabiy served on one or e of the
persons who shall at_the time hold record title to the property hevein
deseribed or i enclosed in apostpaith envelope addressed o une or mone
of soch persony or to the Mortgaeor at the s addnoe acieally
fnrnished to the Mortapee o at the worigaged promises and depionilid
in any post offiee, station or letter hos,.

s indenture the daygnd year Jirsf aboee written.
—. e
s, Pl
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1 ae ' 2.
Romatd—E,—Phair

[ s 3
R A A S R e P P
-~ Lorrayne Phaik B

CORPORATE A(/'I\'N()WLI-,Jl)(.‘Ia‘:\lliA\"l'
STATE OF ORECON, Counly of
19,

Personally appeared
and .

is the
and he,

Cisthe

Lorrayne Phair, husband & wife,

_and acknowledged the foregoing instrument 1o be

_._.F_h_?__:!_‘lr_'_...qpl_tmlary‘ act and deed.
: R "\, + Byfarg me:

S /7//4 Zai

of

a corporation, and that the’ seal affived 1o the foregoing instrament is the
corporate seal of said-corporation (provided said corporation has such seal) and
that said instrument was signed and sealed on_hehalf- of said. corporation’ by
awthority of its Budrd of Directors; and he acknowledged said instrument to be
its voluntary act and deed.

Before me: .

(Seal)

WNptary: Public JorOregon
LMy commishion. e :

J

FIRST NATIONAL BANK OF OREGO
Pertiand, Oregon

Notary Public for Oregon
My commission expires:

,and ¢t
5 t

976

AD

7. gcletky o M

1 ‘ful. M76

Mortgages
, County Cler’f

of

Title Co.

_—_—

Lo

o

|

O

erica

G
s 24t&,{ of August

Wrn D MILNE,
By

13151

Transam
ded

ATE OF 0RE
County of Klamath

ce
age

i

Fiied for-record et request of

r




